~ UNOFFICIAL COPY
% RETORN TO: 96136'963

i BANK UNITED OF TEXAS FSB
DBA COMMONWEALTH UNITED MTG
1301 N. BASSWOOD, 47TH FLOOR
y SCHAU¥BURG, ILLINOIS 60173

1‘&5‘”:}‘ 4( LN

ey

-
DY

OeFT-01 RECORDING $35.08
T$001Z  TRAN 9263 D2/ZX/%6 Lasaa:00
32938 : CG %—~P96—- 1383963
£5OK SOUNTY RECORDER

S

Prepared by: CHERYL MOUIR

4 LVMIL

. 00089105 . - A}Z _
| mﬁ
MORTGAGE
" NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT.-
*>THE APPROVAL OF THE DEPARTMENT OF VETERANS‘

*“ AFFAIRS OR ITS ACTHORIZED AGENT, -

THIS MORTGAGE ("Security Instram- %) is given on FEBRUARY 16, 1996 . The mortgagor isy .
\ RICHARD VEGA AND SORIA VEGA , HUSBAND AND WIFE. - -

-

S G055 TCG e

('Borrowcr").ThisSecurily Instrumentis givente BANS UNITED OF TEXAS FSB

which is oryanized and existing under the lawsof THE UNITLS OTATES , and whase

addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSZON, TEXAS 77027
("Lend=:"}. Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY NINE THOUSAND NINE HUNDRED FIIYY AND 00/100

=X
Dollars (US.$ **169,950.00 ). Thisdebt is evidenced by Borrower's ote Cated the same date as this Security a
Instrument ("Note™), which provides for monthly payments, with the full debt, if ro” pid eatlier, due and payabic on - X
MARCH 01, 2026 . This Security Instrument secures to Lendet; (@) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mot (b) the payment of all
other sums, with interes:, advanced under paragraph 7 1o protect the security of this Seowriy Instrument; and (c) }g‘
the performance of Borrower’s covenants and agreements vnder this Security Instrument and tne Nofe. For this < §
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describeu property located in
COOK Crunty, filincis:
LOT 22 IN BLOCK 2 IN WOOLLEY'S SUBDIVISION OF 7 1/2 ACRES EAST OF
AND ADJOINING THE WEST 17 1/2 ACRES OF THE NORTHEAST 1/4, NORTH
OF PLANK ROAD, WITH LOTS 19, 20 AND 21 IN BLOCK 4 IN WOOLLEY'S
SUBDIVISION OF 7 1/2 ACRES EAST OF AND ADJOINING THE WEST 10

ACRES OF SAID NORTHEAST 1/4, NORTH OF PLANK ROAD, OF SECTION 36,
TOWNSHIP 40 NCRTH, RANGE 13 EAST OF THE THIBD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
P.I.N.: 13-3€-207-018-0000

which has the addtessof 2624 WEST BELDEN AVENUE, CHICAGQ [Street, Cityi,
Minois 60647 {Zip Code) ("Propetty Address"); , AN
l Hingls F. FNM/FHLMC UNIFORM -
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- TOGETHER WITH all the improve ac’g@;r‘now br- Yereafier crected on the property, and ali cascments,
appurtenances, and fixtures now or hereafter .1 parf of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the 7); 20lnig is referred to in this Security Instrumeat as the “Property.”

BORROWER COVENANTS thet Borrower is lawfully seised of ihe estate hereby conveyed and has the right 1o
montgage, granl and convey the Property 1ol that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generelly the title to the Property agsinst all claims and demands, subject to any
encurnbrances of record. '

THIS SECURITY INSTRUMENT co nbines uniform covenants for national use and non-uniform covenan's with
limited variations by jurisdiction to constitu e a uniform security instrament covering real propesty.

UNIFORM COVENANTS. Borrowet ind Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges, Borrower shall prompily pay whzn due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuramce. § ubject to applicable law or to « writien waiver by Lender, Borrower shallf
pay to Lender on the day monthly payment:: are due ander the Note, until the Nete is paid in full, a sum ("Funds ) for:
(a) yearly taxes and assessments which ma atiain priority over this Secutity Instrament as a lien on the Propery; (b)
yeatly leaschold p<yments or ground rents sn the Property, if any; (c) yeatly hazard or property insurance pren lums;
(d) yearly flood insuiance premiums, if any: {¢) yearly morigage insurance premiums, if any; and (fj any sums pzyabic
by Borrower to Lender, in accordance with ' he provisions of patagraph 8, in licu of the payment of morigage insutance
premiums. These items ars called *Escrow items.” Lender may, at any time, collect and hold Funds in en amouat not
to exceed the maximuia 22wt a lender for a federally related mongage loan may require for Borrower's escrow
account under the federal Real Sstate Settl ment Procedures Act of 1974 as amended from time o time, 12 U.S.C.
Section 2601 ef seq. ("RESPA™}, valess ancther law that applies tc the Funds sets a lesser ameunt. If so, Lender may,
at any time, collect and hold Fur:s1n an an.ount not lo exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dats ard ~ asonable estimstes of expendituses of future Escrow Iiems or otherwise in
accordance with applicable law. ;

The Funds shall be held in an instituticir wiiose deposits are insured by a federal agency, instrurentality, of entity
(including 1.ender, if Lender is such an instit siiun) or in any Federal Home Loan Bank. Lender shall apply the Furds to
pay the Escrow Hems. Lender may not chaige Draower for holding and applying the Funds, annually analyzir.g the
escrow account, or verifying the Escrow lter1s, unics: Lender pays Borrower interest on the Funds and applicabl: law
permits Lender to make such a charge. However, Lendsr may: require Bormower 0 pay a one-time charge for an
tndependent real estate tax reporting service vised by Lenc er it: connection with this loan, unless applicable law provides
otherwisc. Unless an agreement is made or : pplicable law roquires interest to be paid, Lender shall not be requir:d to
pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withodt charge. an annual accounting of the Funds, sho wing
credits and debits to the Punds and the purpase for which each debit fo the Punds was made. The Pands are pledged as
additional security for all sums secured by thit Security Instrament.

If the Funds held by Lender exceed the amounts permitted to be held by anplicable law, Leader shall account 1o
Borrower for the excess Punds in accordance with the requirements of appiicaliie law. If the amount of the Funds held
by Lender at any t2me is net sufficient to pay the Escrow Items when due, Letder may so notify Borrower in wriiing,
and, in such case Borrower shall pay to Lend st the amount necessary to make up th< deficiency. Borrower shall inake
up the deficicney in no mote than twelve montaly payments, at Lender’s sole discretion.

Upon payment in full of all sums securc! by this Sccurity Instrument, Lender shal! promply refund to Borrcwer
any Funds held by Lender. If, under paragriph 21, Lender shall acquirs or sell the Propest'/, Lendet, prior to the
acquisition or sale of the Property, shall appl7 any Funds held by Lender at the time of acquisiaon or sale as & credit
against the sums secured by this Security Instnment. , '

3. Application of Payments. Unless applicable law provides othernise, all payments receivid by Lender under
paragraphs 1 and 2 shall be applied: first, to eny prepayment charges duc under the Note; second, toarounts payable
under paragraph 2; third, tointcrest due; fourth to principal duc; aﬁ last, to any latc charges duc under the Note.

4. Charges; Liens. Borrower shall pay :Hl taxes, assessments, charg s, fines and imposilions attributabic (o the
Property which may altein priority over this Sccurity Instrument, and lcaschold payments or ground rents, if zny.
Borrower shali pay these obligations in the rranner provided in paragrapt 2, or if not puid in that tnanner, Borrover
shall pay them on time directly to the person vwed payment. Borrower shidl promptly fumish to Lender ali notices: of
amounts to be paid under this paragraph. If Bcrrower makes these payments ditectly, Borrowsr shall promptly furrish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any livn which has priority over this Security Instrement unless Borrowet: (a)
agrees in writing to the payment of the obligal on secured by the lien in a manner acceplable to Lender; (b) contest: in
good faith the lien by, or defends against enfo-cement of the lien in, legal procoedings which in the Lender's opin.on
operate to prevent the enforcement of the lien or (c) secures from the holder of the licn an agreement satisfactory to
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premiums requised to obtain coverage substantially equivalent {o the morigage insurance previously in effect; at s cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate
mortgage iasurer approved by Lender. If substantially equivaient mortgage insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurarce premium being
paid by Borrower when the insurence coverzge lapsed or ceased to be in effect. Lender will aceept, use and retain these
paymenis as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the
option of Lender, if mortzage insurance coverage (in the amount and for the period that Lender requites) provided by
an insurer approved by L:ndcr again becomes available and is obtained. Borrower shall pay the premiumns required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage insurance ends
in accordance with any written agreement between Borrowrr and Lender of applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shail
give Borrower notice at t ¢ time of or prior to an inspection specifying reasonable cause for the inspection.

19, Condemnation. The proceeds of any award or claim for damages, direct or consequenttal, in connection with
any condemnation or otber taking of any part of the Property, or far conveyance in lieu of condemnation, are hereby
assigned end shall b2 paici to Lender.

In the event 'uf « to al taking of 1ke Property, the proceeds shall be applied to the sums secured by this Security -
Instrumext, whether or nt then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market va.o= of the Property immediately before the taking is equal to or greater than the amount of the
sums sectirsd by this Se/urisy Instrument imnediately before the taking, unless Borrower ard Lender otherwise agree -
in writing, the sums seeured by this Security Instrument shall be reduced by the amount of the proceeds maltiplied by
the following fraction: (1) the'tola) amount of the sums secured immediately before the taking, divided by (b) the fair
market vikie of the Pronerty immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial ta<ing of the Proserty in whick the fair market value of the Property immediately before the taking is less than
the amoun. of the sums securcd immedisicly before the taking, unless Borrower and Lerider othenwvise agree in writing
ot unless applicable lav otherwise provides, the proceeds shall be applied 1o the sums secured by this Securitly
Instrumerr. whether or not the sums are then ces '

If the Prope:ty is asandoned by Borrowet, orif, after notice by Lender to Borrower that the condemnor offers to
make an svard or setth: a claim for damages, Borzower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and ap)ly the preceeds, at its oplion, cither to restoration or repair of the
Property or to the sums t ecuted by this Security Instrumerit, wiiether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall nof extend or
postpone the due date of thc monthly payments referred 1w in vatagraphs | and 2 or change the amount of such
payments.

11, Borrower No: Released; Forhearance By Lender Not » "aiver. Extension of the time for- payment or
modification of amorti-ation of the sums secured by this Securnity p:tiument granted by Lender to any successor i
interest of Borrower shall not operate to release the lisbility of the oririnal Borrower or Bommowet’s successors in
interest. Lender shall rot be required to commence proceedings against any successor in interest or refuse to extend
time for payment or ot wrwise modify amortization of the sums secured by thas Security Instrament by reasor of any
demand made by the o-iginal Borrower or Borrowe:r's successors in interest. Any fribearance by Lender in exercising
any right or rem=dy shatl not be a waiver of or preclude the exercise of any right or reniedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instruraent shall bind and bencfit the successors and assigns of Lender sud Botrower, subject to the
provisicns of petagrapt. 17. Borrower's covenants and agreements shall be joint and several, Azy Torrower who co-signs
this Security Irstrumet but does not execute the Note: (a) is co-signing this Security Instruricrit only to mortgage,
grant axd comey thar Borrower's interest in the Property under the terms of this Security ivstrament; (b) is not
personally obligated ¢» pay the sums secured by this Security Insirument; and (c) agrees that Lenacr and any other
Borrower may 2gree t extend, modify, forbear or make any accommodations with regard 1o the tenms of this Security
Instrumr.ent or the Notc without that Borrower’s consent. ,

13. Loan Charg:s. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other joan charges collected or 1o be collected in
conineczion with the hian exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected frum Borrower which
exceeded permitted Lmits will be refunded to Borrower. Lender may choose to make this refind by reducing the
princizal owed under the Note or by making a direct payment to Borrower. If a refund reduzes principal, the reduction
will be Ireated as a partial prepayment without any prepayment charge under the Note.

14. Notiess, Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it or by
mailing it by first ciass mail uniess applicable law requires usc of another method. The notice shall be directed to the

Propetty Addrzss ot any other address Borrower designates by notice to Lender. Any notice 1o Lender shal be given by
%‘/
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Lender subordinating the lien to this Security Instrument. If Iender determines that any part of the Propery is sabject
to a licn which may attain priority over this Security Instrument; lender may give Borrower a notice identifyiug the
lien. Borrowet shall satisfy the lien o take 3ne or more of the Bctions set forth above within 10 days of the giving of
notice. K
5, Huzard or Property Insurance. Beitower shall keep the improvements now existing or hereafies eret:d on
the Property insured against Jos by fire, hazzrds included within the term “extended ~overage” and any other hacards,
including floods ot flooding, for which Lend:r requires insurance. This insurance shall be maintained in the am sunls
and for the periods that Lender tequires. The: insurance carrier providing the insurance shall be chosen by Bornrower
subject to Lender's approval which shall not b unreasonably withbeld. If Borrower fails to mantain coverage describad
above, plf‘dc; may, at Lender's option, obtain coverage to protect Lendei’s rights in the Property in sccordance with
7. .

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borower shall prompily gize to
Lender all receipts of paid premiums and tene val notices. In the event of loss, Borrower shall give prompt notice (5 the
insurance catrice and Lender. Lender may mak: proof of loss if not made promptly by Borrower.

Unless Lende: anv] Botrower otherwise agiree in wvriting, insurance proceeds shall be applied to restoration of rspair
of the Property damagad. if the restoration or pepair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is r.ot sconomically feasib ‘e or Lender’s security would be lessened, the insutence proceeds shill be
applied to the sums secur<d Vv this Security Instrument, whether or nol then due, with any excess paid to Borrow:z. If
Bottower abandons the Propitiy . or does not snswer within 30 days a netice from Lender that the insurance cartic: has
offered to scitle a claim, then Zezder may ccllect the insurance proceeds. Lender may use the procseds 1o repeir or
restore the Property or to pay sums scuted by this Security Instrument, whether or not then due. The 20-day period will
begin when the notice is given.

Unless Lender and Borrower otheitisZ ag ree in writing, any application of proceeds to principal shall nut exte:d or
postpone the due date of the monthly paymer scferred tc in paragraphs 1 and 2 or change the amount of the paymeznts.
If under paragraph 21 the Property is acqu.ted by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to e ucquisition shall pass to Lender to the extent of the sums sceured by
this Security Instrument immediately prior {o the acquisiiiot. E

6. Occupancy, Preservation, Maintenmice atc Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shajl continue (o occupy the Property as Botrower's principal
residence for at least one year afier the date of o xcupancy, unless, Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenusting circumstances erist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Propeity, allow the Propest; to deteriorate, or commit wasle on the Property.
Borrower shall be in defauit if any forfeiture action of proceeding, whethes civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propeity or otherwisz materially impair the lien created by this
Security Instrument ot Lender’s security intevest. Borrower may cure such 2 default and reinstate, as provided in

- paragraph 18, by causing the aztion of proveeding to be dismissed with < ruling that, in Lender's good faith
" “determination, precludes forfeiture of the Bormywer’s interesi in the Property or olier material impairment of the iien

created by this Security Instrument or Lender’s security intetest. Borrower shall alos be in default if Borrower, during

the loan application process, gave matcrially false or inaccurate information or statcineats to Lender (or failed to

provide Lender with any material information) in connection with the loan evidenced Uy the Note, including, but not
limitcd to, representations concerning Borrower’s occupancy of the Property as a principd residence. If this Security

. Instrument is on a ieasehold, Borrower shall cot aply with all the provisions of the lease. If Borruw:a acquires fee title to

the Propety, the lcasehold and the fee title shall ot merge unless Lender agrees to the merger in wricng.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenant=-and agrecments
contzined in this Sccurily Instrument, ot there i5 a legal proceeding that may significantly affect Lendisr’s rights ir: the
Property (such as a proceeding in bankmupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for vhatever is necessary to proteet the value of the Property and Lender’s
rights in the Property. Lender’s actions may inzlude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying -easonable attorneys’ fecs and entering on the Propetty fo make repars.
Although Lender may take action undet this paragraph 7, Lender doesnot havetodoso.

Any amounts disbursed by Lender under s paragraph 7 shall become additional debt of Barrower secured by *his
Security Instrument. Unless Borrower and Lenvder agree to other terms of payment, these amounts shall bear interest
from th date of disbursement at the Note rate atd shall be payable, with interest, epon nolice from Lender 1o Borrower
requesting paymicnt, ,

8. Mortgage Insurance, If Lender requircdd mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preraiums required to maintain the mortgage insarance in effect. If, for any
reason, the mortgage insurance coverage requitad by Lender lapses or ceases to be in effect, Borrower shell pay the

17
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o first class wauil to Lender’s address stated herein or any other address Lender desighates by notice to Borrower. Any

7, nolice provided fot in this & ecrity Instrument shall be deemed to have been given io Berrower or Lender when given as

% provided inthis patagraph. .

j’ 15, Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the

:j jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

% Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note

Z§ which can be: given effcct vithout the conflicting provision. To this end the provisions of this Security Instrument and the

. Noteare declared to be sevirable.

% 16. Borrower’s Copy, Bortower shall be given one conformed copy of the Note and of this Security Instrument.

et 17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any
interest in iz is sold or transferred (ur if a beneficial interest in Borrower is sold or transferred and Botrower is not a
natural person) without Lender’s priot written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this S=curity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & pesiod
of not less than 30 dz2ys frc m the date the notice is delivered or mailed within which Botrower must pay all sums secured
by this Security Instzament. If Borrower fails to pay thesz sums prior to the cxpiration of this period, Lender may invoke
any remedics pezmitted Ly chis Sconrity Instrument without further notice or demand on Borrower.

18. Borrower’s Righ: ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securt Lirirument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicab:le law way specify for reinstatement) before sale of the Propetty pursuant to any power of sale conteined in
this Secutity Instrament; or (b} zutry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lend:t all sums which then would be due under this Sccurity Instrument and the Note as if no
acceleration had oceurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security mnstrument, includir g, bt not limited 10, reasonable attomeys' fees; and (d) takes such action as
Lendet may reasouably rxquire to assure thsi fiw lien of this Secutity Instrument, Lender’s rights in the Property and
Barrower's ohligation to jay the sums secured by *iis Security Insttument shall continue unchanged. Upon teinstatement
by Borrowes, this Securntr Instrament and the obligat*ons secured hereby shall remain fully effective as if no acceleralion
had occurreé.. Howevey, this right to reinstate shall not appl;- in the case of acecleration under paragraph 17.

19. Sal= of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Security
Instrument) may ke sold ne or:more times without prior ncice: to Barrower. A sale may result in a change in the entity
(known ss €ic “Lean Servicer”) that collects monthly payments dae under the Note and this Security Instniment. There
also may e one or more changes of the Loan Servicer unrelated t0/a sale of the Nole. If there is a change of the Loan
Servicer, Bomower will te given wrilten notice of the change in accoidrince with paragraph 14 above and applicablc law.
The notic: will stite the name and address of he new Loan Scrvicer 2::d the address to which payments should be made.
The noticc will also contzin any other information required by applicable la». _

20, Hazardcus Suk stances. Borrower shall not cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substanc s on of in the Property. Borrower shall not do, nor aliow 2nvone clse to do, anything affecting
the Propetty that is in viclation of any Environmental Law. The preceding two sentzzce< shall not apply to the presence,
use, or storage on the Property of small quontities of Hazardous Substances that ae gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall protoptly give Lerder written nolice of any investigation, claim, demand, )awsuit ot other action by
any govemmeninl or n gulatory agency of privaic patty involving the Property and any I1azandous Substance of
Environtiental Law of vhich Borrower has actual knowledge. If Borrowet leams, or is nofified by uny govemmeital or
regulatoty autho-ity, that any removal ot other remediation of any Hazardous Substance affecting the Property is
necessar, Borrower shaii pronptly take all necessary remedial actions in accordance with Environmeritat Law.

Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic o hazardous substances
by Envitonmente] Law nd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, | ..
toxic pesticides and hitbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materiaks. Asused in this paragraph 20, “Environmental Law” m:ans fedcral laws and laws of the jurisdiction where the .
Propetty is located that 1 slate to health, safety or environmental protection.

NCN-UNIFORM IZOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration;: Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 v.aless upplicable luw provides otherwise). The natice shall specify: (a) the defouit; (b) the
action required to ctre the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in accele: ation of the sums secuted by this Secutity Instrument, foreclosuse by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstale after aceeleration
and the right to asser in the foreclosure pioceeding the non-exisichee of a defauli or any other defense of Bo rower o
acecleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require itnmediate payment in full o’ all sums secured by this Security Instrument withoul further demand and
may fureclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled 1o collect all cxpenses incurred in
pursuing the remedies provided in this panigraph 21, mclur.hng, but not limited to, reasonable attomeys” fees and costs
of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrament, Lender shall releasc this Secumy
Instrument without charge to Borrowet. Borrowcr shall pay any recordution costs.

23. Waiver of Homestead. Borrower 'vaives all right of humestcad exemption in the Property.

24. Riders to this Security Instrumunt. If one or more ndch are cxeculed by Borrower and recorded together
with this Security Tnstrament, the covenarts and agrecmesits of cach wuch rider shall be incorporated into and chall

amend and suppiemznt the covenants and agreements of this Secunt) Instrumient as if the rider{s) were a part of this
Security Instrument. {Check applicable boxies))

Adjustable Raiw Rder .. Condominium Rider 1-4 Family Rider

Graduated Paymeut Rider Planned Unit Devclapment Rider Biweekly Payment Rider
E Balloon Rider Rate Improvement Rider Sccond Home Rider

VA Rider Othez(s) [sp=cify] '

BY SIGNING BELOW, Botrowcr acespls and agrees to the tetms and covenants contained in this Security
Instrument and in any rider(s) cxecuted by Eorrower and reco

Withesses: MW wag ’/fzajn\ (Seal)

RICHAID VEGA

S E i:‘lrd, A ____(SGBI)

-Botrower

_ LA -Bonower
& (Seal) : (Seal)
w . . -Borrrres -Bomover
; €= . W Lo
- - STATE OF ILLINOIS, O Countyss:
m I THE UHDERSIGNED , a Notary Pubhc in and for said ~sunty and state do hereby
certify that RICHARD VEGA AND SONIA VEGA Uﬂ (/)bﬁ('
, pcrsawlly known to me to be the satiie person(s} whose I

name(s) subscribed to the forcgoing instrument, appeared before me this day in person, and acknowiedged that THEY
signed and delivered the said instrumentas THEIR free and voluntaty act, fqr the uses
therein set forth. /- 0

Given under my hand and official scal, this

My Commission Expires: “:,'SF‘M. . //l {///1/ UA/ L_\
R e

LVMIL
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@D, svin nson Paoe b8 Form 3014  9/80

I



\UNOFFICIAL COPY

VA GU/RANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICIE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

TEUS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 16TH

daiof PEBRUARY , 1996 , and is incorporated into and shall be decmed to amend and
supplement the M ortgage, Deed of Trust or Deed to Secure Debt (herein “Security Instrument”) dated
of tven-date licrev-ith, given by the undersigned (hetein “Borrower”) to secure Borrower's Note to

BINK UNW1ZAD OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON,
TEXAS 77427 (hercin *Lender”)
an covering he 17Gperty described in th: Security Instrument and located at

CEICAGO, ILLINOIS 60647

26,34 WES'! BELUFW AVENUE,

(Property Address)

Viv GUARANTEED LOAN COVENANT: In addition o the covenants and agreements made in the
Security Instrument, Borrower and Lende: further covenant and agree as foliows:

If 1 he indebte Iness secured hereby be guzrntecd or insuted under Title 38, United States Code, such Title
an] Regulatinns :ssued thereunder and in efiect on the date hereof shall govern the rights, duties and
Tignilities of Borower and Lender. Any picwisions of the Security Instrument or other instruments
ex:cuted in connzction with said indebtedness tvhich are inconsistent with said Title or Regulations,
including, bu: not limited to, the provision for payinewi of any sum in connection with prepayment of the
sex-ured indet tedness and the provision that the lendet 5ury accelerate payment of the secured indebtedness
pursuant to Cover ant 17 of the Security Instrument, are hozely amended or negated to the extent necessary
to zonform such itstraments to said Title or Regulations.

L+ TE CHAEGE At Lender's option, Borrower will pay a “late charge” not exceeding four per centum
(4'%) of the overd 1c payment when paid more than fiftecn (15) days aft<r the die date thereof to cover the
exra expense involved in handling delinquent psyments, but such “lale thurze” shail not be payable out of
the: proceeds of iny sale made tw sulisfy the indebiedness secured hereh?, unless siuch proceeds are
su’ficient to ¢isch irge the entire indebtedniess and all proper costs and expenses sesuted hereby.

136

GIJARANTY': Stould the Department of Veterans Affairs fail ot refusc o issue its guarenty in full amount
within 60 days from the date that this loun would normally become eligible for such grar:uty commited
ugor by the Ieps riment of Veterans Affairs under the provisions of Title 38 of the U.S. Lzde “Veterans
Bunefits.” the Mcrigagee may declare the indebtedness hereby secured at once due and payakic and may
faeclose imniediitely or may exercise any other rights hereunder or take any other proper activa as by law
provided.

VA GUARANTEE D LG AN ANG ASSURSHTION POLICY RIDER 1796
LVAAR
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TRANSFER OF THE PROPERTY: This loan may be declared immediately duc and payabie upon
transfer of the property securing such loan to any ransferee, unless the acceptability of the assumption of
the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorizzd transfer {"assumption”} of the property shall also be subject to additional covenants and
egreements as set forth below:

(8) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 pereent (.50%) of the balance of this
loan as of the date of transfer of the properly shall be payable al the time of transfer to the loan holder orits
authotized agent, as trustee for the Department of Veletans Affairs. If the assumer fails 1o pay thisfee at
the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall hear Inlstest at the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or ary transferee thereot, shall be iminediately due and payable. This fe: is autemalically waived if
the assumer iscx.mpt under the provisions of 38 U.S.C. 3729 (c).

) ASSUMPTICN PROCESSING CHARGE: Upon application for approval to aliow assumption of
this loan, a processing fzc may be charged by the foan holder or its suthorized agent for determining the
creditwosthiness of the_<ssumer and subsequently revisitg the holder's ownership records when an
approved transfer is completcd. The amount of this charge shall not exceed the maximum established by
the Department of Vetesans Aftirs for a loan to which Section 3714 of Chapter 37, Title 38, United States

Code nppiies.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees. to assume all of the obligations of *as veleran under the terms of the instruments creating and

securing the loan, The assumer further agrees ! ndmmfy the Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this

instnunent.

IN WITNESS WHEREOF, Borrower(s) has execuied lius VA Guaranteed Loan and Assamption Policy
Rider.

Q\/ﬂ

‘ / -Borrower

-Banmower

-Bormrower

-Bomower

LVAAR
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