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THIS MORTGAGE is made fiis 12 day of February , 1996 , between the Mortgagor,

JAMES J. VOGEL AND SANDRA M.-VOGEL, HIS WIFE, AS JCINT TENANTS

(herein "Borrower"}, and the Mongagee,
INDUSTRY MORTGAGE COMPANY, L.P., A DELAWARE LIMITED PARTNERSHIP
, a corporation organized and
existing under the faws of OELAWARE , whose address is
144 MERCHANT STREET, #225 CINCINNATI, (n10Q 45246
(herein "Lender®).
WHEREAS, Borrower is indebted to Lender in the principat sum of U.S. § 20200.00 , which
indebiedness is evidenced by Borrower's note dated February !¢ 1996 and extensions and renewals
thereof (herein "Note"), providing for monthiy installments of principa! and interest, with l'le balance of indebtledness, if not
sooner paid, due and payable on Feoruary 17, 2011
TGO SECURE to Lender the repayment of the indebtedness evidenced by thz-Note, with lnlcresl thereon; the payment of all
cther sums, with interest thereon, advanced in eccordance herewith to protect the security of this Mongage; and the
performance of the covenants and ag:eements of Borrower herein contained, Borrovier does hereby mortgage, grant and convey
to Lender the following described property located in the Covnty of COCK ,
State of Winois:

&
o~
poud
o
Py
ary
-}
4%

which has the address of 8921 CHADBOURN ORIVE , ORLAND PARK

IStieel) {City]
Minois 60462 \ZIP Code) (nerein "Property Address”);
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g TOGETHER with all the improvements now or hereafter evected on the property, and all easements, rights, appurtenances
. and rents all of which shall be deemed to be and remain a pan of the property covered by this Morigage; and all of the
foregoing, togetier with said propenty (or the leascheid sstale if this Morigage is on a leaschold) are hereinafter referved to as
the "Property.”

Borrewer covenants that Borrower is !awfully seised of the estaie hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Propenty is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
recard.

UNIFORM COYENANTS, Borrower and Lender covenant and agree as {foliows:

1. Payment of Principal and Interest, Borrower shall prompily pay when due the principal and interest indebledness
evidenced by the Note and [ate charges as pravided in the Note.

2. Funds for Taxes and Insurence. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) <qual 10 one-iwelfth of the yearly taxes and assessmenis (including condomimium and planned unmit
development assessnwrts, if any) which may attain priosity over this Mortgage and ground rents on the Praperty, if any, plus
one-twelith of yearly pranium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all as iessonably estimated initially and from rime 10 time by Lender on the basis of assesstaents and bills and
reasunable eatimates thereur “Sarrower shall nol be obligated 0 make such payments of Funds to Lender 1o the extent that
Burrower makes such payments 2o the holder of a prior mortgage or deed of trust if such helder is an institutional lender.

If Borrower pays Funds to Lerder, the Funds shall be held in an institution the deposits er accounts of which are isured
or guaranieed by a federa! or state agensy (including Lender if Lender is such an institution). Lender shal! apply the Funds to
pay said taxes, assessmemts, insurarce picraums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and cumpiling said assessmente and bills, unless Lender pays Borrower imerest on
ihe Funds and applicable law permits Lender 12 make such a charge. Borrower and Lender may agree in writing at the time of
execuiion of this Mortgage thal interest on the Furds shall be paid to Borrower, and unless such agreement is made o
applicable faw requires such interest 1o be paid, Lendzi snall not be required to pay Borrower any irterest or eamings on the
Funds. Lender shall give 10 Borrower, withoul charge, an arnual accounting of the Funds showing credits and debits to the
Funds aud the purpose for which each debit to the Funds wis made, The Funds are pledged as additional security for the sums
secured by this Mongage.

Il the amount of the Funds held by Lender, together with the futvze monthly installments of Funds payable prior 1o the due
dates of taxes, assessments, insurance premiums and ground rents, shel! exceed the amount required to pay said laxes,
assessmenls, insurance premiums and ground rents as they fall due, suchexiess shall be, a1 Borrower's option, either promptly
repaid 1o Borrower ot credited to Borrower on monthly installments of Funds. I¥ie amount of ¢he Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rems as they fall due, Borrower shall pay to Lender
afly amount necessary to make up the deficiency in one or more payments as Lended riay require.

Upon paymrent in full of all sums secured by this Morntgage, Lender shall prompily refund to Borrower any Funds heid by
Lender. If under paragraph |7 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition vy Lender, any Fuyws held by Lender at the time of
application as a credit against the sums secursd by this Mortgage.

3. Apphication of Payments. Unless applicable law provides otherwise, all payments received oy Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender firsi in payment of amounts payable 1o Leador by Borrower under
paragraph 2 hereof, then to interest payabie on the Note, and then to the principa) of the Note. )

4. Priov Mortgages und Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrawer': toligations under Q%
any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's P""
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, iines wd
ang impositions atiributable 10 the Property which may awain a priority over this Mortgage, and leasehold payments or ground (_.
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured ;g
against loss by fire, hazards includ~d within the term "extended coverage,” and such other hazards as Lender may requirc and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals theieof shall be in a form uccepiable to
Lender and shall include a standard imortgage clause in favor of and in a form acceplable to Lender, Lender shall have tne right
to hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement with a
tien which has priority over this Mortgage.
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In the cvent of loss, Borrower shall give promipt notice to the insurance carrier and Lender Lender may make proof of loss
if not made prompily by Borrower,

If the Propenty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender w0 Borrower that the insurance carrier offers 1w setle a claxn for insurance henefits, Lender is authorized to
cotlect and apply the insurance proceeds at Lender's option either io restoration or repair of the Property of fo the sums secured
by this Morigage.

6. Presecvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mongage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
cr governing the condominium or planned unit development, the by-laws and regulations of the condominium or ptannsd unit
dgevelopment, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any oction or proceeding 1s commenced which materially affects Lender's interest in the Property, then Lender,
at Lender’s optica, upon notive 1o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such alticn as is necessary to protect Lender’s interesi. If Lender required mortgage insurance as a condition of
making the loan secured-Uvthis Mortgage, Borrower shall pay the premiuins required to maintain such insurance in eifect until
such lime as the requiremond {ur such insurance terminates in accordance with Borrower's and Lender's wrillen agreement of
applicable law.

Any amounts disbursed by (Leader pursuant to this paragraph 7, with interest thercon, al the Note rate, shall become
additional indebtedness of Borrowcr secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon nutice Zrom Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any exponse or take any action hereunder.

8. lnspection. Lender may make or cau:e to be made reasenable entrics upon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to anv such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnaiion, The proceeds of any award or claim for damages, direct ot consequential, in connection with any
condemnation or other taking of the Property, or pan therecf, o1 for cunveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender, subject to the 1erms of any mortgase, deed of trust or other security agreement with a lien which
has priority over this Mengage.

10, Borrower Not Released; Forbearance By Lender Not u Watvir, Exiension of the time for payment or modification
of amorrization of the sums secured by this Mortgage granted by Lender ‘o any successor in interest of Borrower shall neat
operale 1o release, in any manner, the liability of the original Borrower ana Borrower's successors in interest. Lender shall not
be required 1o commence proceedings against such successor or refuse to cxtend. lime for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand ma'e by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeav heceunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remeds .

11. Successors and Assigns Bound; Joimt and Seversl Liability; Co-signers, The, covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assisus of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shalt bejaint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mongage aniy o mortgage, gramt
and convey that Borrower’s interest in the Property to Lender under the terms of 1his Mortgage, (b) is nct parsonally liable on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower hercunder may agree (o xtend, modify,
forbear, or make any other accommedations with regard 1o the terms of this Mortgage or the Note without that Borrower's
consen and withoul releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property. e

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower(®?)
provided for in this Mortgage shal! be given by delivering it or by mailing such notice by certified mail addressed to Borrowejpmd
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) anywss
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may'd.
¢usignate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have beer
given to Borrower or Lender when given in the manner designated herein, ~J

13. Governlng Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of theru
Jurisdtiction in which the Property is located. The foregoing sentence shall not limir the applicability of federal law to this
Mortgage. In the event that auy provision or clause of this Mortgage or the Nole conflicts with applicable law, such conflict
chall not affect other provisions of this Mortgage or the Note which can be given effect without the contlicting provision, and to
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this end’ the provisions of this Morigage and the Note are declared 1o be severuble. As used herein, "cosis,” "expenses” and
“altorneys’ fees” include aif sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be fumnished a conformed copy of the Note and of this Mortgage at the time of
execution or afier recordation hereof,

15. Rehabllitation Loan Agreement. Borrower shall fulfilt all of Berrower's cbligations under any home rehabilitation,
improvement, repair, or other loan agreemen; which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrowsr t cxecute and deliver 1o Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services it connection with improvements made to the
Property. .

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not 2 natyral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Martgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mongage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a periect of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay a'l sums secured by this
Montgage. f Barrower i2iis 1o pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted
by this Mongage without furie notice or demand on Borrower.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedies. "xcept as provided in paragraph 16 hereofl, upon Borrower's breach of any covenant or

agreement of Borrower in this Mortguge, including the covenants 1o pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give-asice to Borrower as provided in parugraph 12 hereof specifying: (1) the breach;
{2} the action reguired to cure such brearis; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cus=d;-and (4) that fallure to cure such breach on or befere the date specified in
the notice may result in acceleration of the sumsarcired hy this Mortgage, foreclosure by judicial proceeding, and sale of
the Praperty. The notice shall further inform Borrover of the right to reinstate after acceleration and the right to assert
In the foreclosure proceeding the nonexistence of 4 defzuit or any other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on nr before the daie spacified in the notice, Lender, at Lender's option, may
declare all of the sums secored by this Mortgage to be imriedlately due and payuble without further demand and may
foreclose this Mortgage by judiclal preceeding. Lender shall be entitled to collect in such proceeding alf expenges of
foreclosure, including, but not limited to, veasonabie attorneys’(ees nnd costs of documentary cvidence, abstracts and
title repoits.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleratizn.of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender o enforce this Mortgage
discontinued at any time prior to entry of a judgment entforcing this Motigage 40 (2) Borrower pays Lender all sums which
wobld be then due under this Mortgage and the Noie had no acceleration occurred; (o) dorrower cures all breaches of any other
covenants or agreements of Borrowar contained in this Mortgage; (¢) Borrower pays all‘r-asonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and n enforcing Lender's remedies as
provided in paragraph t7 hereof, including, but not limited 10, reasonable atiomneys’ fees; and (¢ Burrower takes such action as
Lender may reasanably require to assure that the licn of this Mortgage, Lender’s interest irvthe Froperty and Borrower’s
obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment zid cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no accelermion had occurred.

19. Assignment of Renis; Appointment of Recelver. As additional security hercunder, Borrowsr aercby assigns to
Lender the rents of the Property, provided that Borrower shalt, prior te acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be cntived to have a receiver &L
appointed by a court to entcr upon, take possession of and manage the Property and to collect the remus of the Property including .m
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propeny ©,
and collection of rents, including, but not limited 10, recsiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ p
fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents actually ’_.
received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shail release this Mortgage without charge to 7D
Borower, Borrower shall pay all costs of recordaticn, if any.

21, Waiver of Homestead. Borrower hereby waives al! right of homestead exemption in the Property.

/
Indial M___
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wd * REQUEST FOR NOTICE GF DEFAULT
& AND FORECLOSURE UNDER SUPERIOR
f MORTGAGES OR DEEDS OF TRUST

o Borrower and Lender request ihe holder of uny mortgage, deed of trust or other encumbrance with a lien which has
1° priority over this Mortgage to give Notice tc Lender, at Lender’s address set forth on page one of this Mortgage, of any default
undet the superior encumbrance and of any sale or other foreclosure action.

f IN WITNESS WHEREOF, Borrower has executed this Mortgage.

i
L iR

(Seal)

-Borrower

e (Sead)

SANDRA H VOGEL -Bormwer
(Seal)

-Borrower

(Seal)
-Borrowes

(Sign Original Only)

STATE OF {ILLINO1S, N N County ss:

"

l, /IJ-«/ th—:d *

a Notaty Public in and for said county and siate do hesipy certify that '\\)ﬂ a Vem .l S

N»Q'\&‘LL/ e s e—-ziAJ» , Moo uafy Bl

»

, peisonally known to me to be the same person(s} whose namecs)
subscribed 1o the foregoing instrument, appeared before me this day ic prrson, and acknowledged that ja

signed and delivered the said instrument as | o’ free and voluatary act, for the uscs and purposcs ther m set forth.
Given under my hand and official seal, this | The aay of -~ V3
e
My Commission Expires: - a—J‘_Q;x—_\_-/ @)a_._
Noary Public
o\ 7o

b Y .y . ’».A _k .

$  COFFICIALSEAL  » o0 SHey \ gj_

¢ MARYANNBAXTER | 14y Mecchind -

;t Natary Public, State of Winois % worsH Y

:; My Commiscion Expires 11/'24.'99"3‘ C N C\ r\ﬁ("" v O Y 59 Y L

GLARNC136
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STREET ADDRESS: 8921 CHADBOURN DRIVE
CITY: WRLAKD PARK COUNTY: COOK

TAX NUMBER: 27-22-4G7-004-0000

LEG:.L DESCRIPTION:

LOT 143 IN FERNWAY UNTT 2, A SUBDIVISICN OF THE NORTHEAST 1/4 OF THE SQUTH EAST 1/4 OF
SECTION 22, AND PART OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 23, AND PART
OF THE WEST 6C ACRES OF THE SOUTHWEST 1/4 OF SECTION 23, AND A RESUBDIVISION OF FERNWAY
UNIT NUMBER 1, ALL IN TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

CLEGALD
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