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FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE is made«his, Sth dayof February 1996 by and between
John B&. Mgran ana Rosemary P. Mouran, Husband and Wife

(herein "Borrower”) and GLENVIEW STATE BANK .« Illinois Corporation, whose address is 800Waukegan Road,
Glenview, Wilinois 60025 (herein "Lender”).

Whercas, Borrower is indebted 10 Lender under that centa'n ¥ lexEquity Account Promissory Note dated

Feoruary 9. 19946 (herein "No'e") with a credit limis of

Sixty Thousand Dollars and no/l109
dollars($ 60,000 490 )( 2 minimum amount of $10,00.09) of which ar: initial advance of
HOOOROOOOOOXXEE XXX XXX KK ST B B ) has heen made and
against which Borrower may draw and Lender is obligated to muke advances I'om ‘ime to time to the full amount
thereof. Repayments of sums advarced from time to time will replenish the credit Yimit pro tanto so that the (otal
amount that may be lent under the Note may exceed the credit limit thereof but not a:2av one time. The Note
provides for monthly instaliments of interest or, if Borrower has elected to take any advarce as « erm loan, of
peincipal and inicrest, at the rates se1 ferth in the Note, with the principal balance of the'indettedress  if not sooner
paid or required to be paid, due and payabie five (5) years from the date hereof.

Rorrower, in consideration of the indebtedness herein recited, does hereby morigage, grant, warran®.and B
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitclaim ! convey) T
unto Lender and it’s successors and assigns, the following described property located in the County of Urrok, State '
of Iitinois: g

gt 20 in wyatt and coons cedarwoed unit 2 being 3 subdivision of part ﬁ'
of the south 1/2 of the north east 1/4 of section 34, township 42 -
north, range 12 east of the third principal meridian, 1n cook county. il
11 iirois. ‘

‘ 8

pin § 04-34-202-031-0000 :
(Qodorg (¢ [1/3 ¢ k
Ko¥ I €3 ﬁ |

which has the addressof 2316 Sumac Circle Glenview, IL 650025
(herein "Property Address®).
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insurance, plus one-twetfth of yearly premium instaliments for mortgage insurance, if any, ail 4s reasonably
:;timau:cf witially and from time to time by Lender on the basis of assessmexnts and bills and reasonabie cstimates
ereof.

The funds shall be held in an intitution the deposits or accounts of witich are insured or guaranteed by a Federal or
Siate Agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicabie law permits Lender o make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and uniess such
agreemer* be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest ot eamings on the Funds, Lender shall give 1o Borrower, without charge, an annual
accounting of th Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was mada, The Fuids, if any, are pledged as additional security for the sums secured by this Mongage, and are
held by Lender as a ¢rcilitor and not as a trustee,

If the amcunt of the Funds aeld by Lender, together with the futare monthly installments of Funds payable pricr w the
due dates of tanes, assessments, insurance pretiums znd ground rents, shall exceed the anount required to pay said
laxes, assessments, insurance pies.iums and ground rems as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited 1o Bortower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not be fufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender asy amount necessary to make up the deficiency within thinty (30) days from the
date notice is mailed by Lender 10 Borrower requesting payment thercof.

Neither Lender nor any institution designated by Liend2r.o hold the Funds shall be liable for any failure 10 1make the
payments of insurance premiums, taxes or ground ren’s uiless Borrower, while not in default hereunder, shall kave
requested Lender or such institution to make application of <iic Funds to the payment of the appiicable insurance
premiums, taxes of grourd rems. accompanied by the bills for such insurance premiums, taxes or groun rents.
Notwhithstanding the foregoing Lender may, at its option, make 4r cause such institution to make any such application of
the Funds without any direction or request to do so by Borrower.

Upon payment in fult of all sums secured by this Morigage, Lender shall rromptly refund te Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold ot the Propeiiy is otherwise acquired by Lender, Lender shall
apply, 1o tater than immediately prior to the sale of the Property or ils acquisition ov Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Morigage.

3 PRIOR ENCUMBRANCE: CHARGES: LIENS, Borrower shall fuily and timely perform all of e
Borrower's obligations under any mortgage, deed of trust or other security agreement with a 'ien which has or appearsta
have any priority over this Mortgage, including Borrower’s covenants to make any payments wheidue. A default under

any prior mongage or deed af must or other security agreement with a iien which has or appears 1o bav= any priorit .

over this Mortgage may a1 the option of Lender be deciared and deemed to be a default urder this Murt;age but enly .
such default adversely affeci Lender’s security for the note of any righte of Lender in the security. Borrywer shall papell
laxes, assessments and other charges, fines and impositions attributable to the Property which may attain 2 priority o

this Mortgage, and leaschold paymenis or ground rents, if any, in the manner provided under Paragraph 2 ietof or,

not paid in such manner, by Borrower making payment, when due, directly te the payee therenf. Borrower shall

promp:ly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make g
payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments. Borrawer shaf! ?
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed o

trust); provided, that Borrower shall not be required to discharge any such lien so long as Borvower shall agree in writing

10 the payment of the abligation secured by such lien in 3 manner acceptable to Lender or shall in good faith contest such

fien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any pat thereof,

4. HAZARD INSURANCE. Barrower shall, at Borrower's cost keep the improvements now existing or
hereafter erscted on the Property insured against loss by fires, hazards included within the term "exiended coverage and
such other hazards (collectively agreed to as "Hazards™ as Lender may require. Borrower shali maintain Hazard
insurance for the entire term of the Note ér such other periods as Lender may require and in an amount equal o the
lesser of (a) the maximurm insurable value of the Property or (b) the amount of the line of credit secured by this
Morig:ze plus the cutstanding amount of any obligations sucured in priority over this Mortgage, but i no cvent shall
such amounts be less than the amount neceseary 1o satisfy the co-insarnce requirement contained in the insurance policy.

3
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest therean at the rate from time to time in
effect under the Note for revolving credut advances, shall become additiona! indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, te other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such noiice, such amounts may be charged by Lender as a draw on the Note. Nething contained in this Paragreph 6 shall
require Lender to incur any expense or take any action hercunder and any action taken shall not release Borrower from
any obligation in this Morgage.

7. IMISPECTION. Lender may make or cause to be made reasnnable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior 1o any such inspection
specifying reasonable cause therefor refated to Lender's interest in the Property

8. CONDEMNATION. The proceeds of any award or claim for damages, direci or consequeritial, in
connection with any rondemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are heesinassigned und shall he paid to Lender subject to the terms of aay mortgage, deed of tagt or
other security agreeme.s: v ¢k a lien which has priority over this Mongage. Borrower agrees to execute such further
documents as may be required by the condemnation authority, to effectuate this paragraph. in the cvent of a total taking
of the Propenty, the proceeds sh2!t be applicd 10 the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a paniz, *aking of the Property, unless Bormower and Lender otherwise agree in writing, there
hall be applied to the sums secured by iy Mortgage such proporiion of the proceeds as is equal to that proportion
which the amount ot the sums secured by f.as Mortgage immediately prior to the date of 1aking bears to the fair market
value of the Property immediately prior o tho dote of taking, with the balance of the proceeds paid to Borrower.

1f the Property is abandoned by Borrower or if, aftiractice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle 4 claim for damages, Barrower fails to'rrspond 10 Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply the srocecds, at Lender's option, either (0 restoration ot repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not extend or
postpone the duc date of ihe installinents referred to in Paragraph 1 #i«d ? hereof or change the amouni of such
instaliments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDUR NCT A WAIVER, Extension of the
time for peyment, acceptance by Lender of payments other than according 1o the riris of the Note, modification in
payment terms of the sums secured by this Monigage pranted by Lender to any successe-ip interest of Borrower, or the
waiver or failure 1o exercise any right granted herein or under the Credit Documents shal: not operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any guarsator or surety thereof,
Lender shall not be required 'o commence proceedings against such sucecessor or refuse to extend time for payment or
otherwise modify payment terma of the sums secured by this Mortgage by reason of any demand mao® by the original
Borrower and Borrower’s successors in interest. Lender shall not be devied, by any act of emissizn el cnmmission, to
have waived any cf its rights or remedies hereunder unless such waiver is in writing and signed by Lerder. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event shali ot be canstrued
as continuing of as a waiver as lo any other eveni. The procurement of insuraace or the payment of taxes, ¢er liens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mongage ‘o accelerae the
maturity of the indehtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

19. SUCCESSORS AND ASSIGNS BOUND; JQINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms “Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. Al of the
tarms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefil of such
pariies except that no right shall inure to any successor of Borrower urless comsumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If
One OF MOTE PErson of entity signs this Mortgage, each of them s jointly and severally obligaied hereunder. Any
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the amendment of fermination of any ground leases affecting the Property and, as a resuit thereof, Leader's security for
the Nowe or any rights of Lender in the security are adversely affected; (6) Borrower files for bankrupicy, or bankrupicy
proceedings are instituted agains: Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any siate or federal bankruplcy law in effect at the time of filing and, as & result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affecred (no grace period); () Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable 1o neet Borrower’s obligations generally as they
become due and, as a result therenf, Lendcr’s security for the Noie and rights of Lender in the security are adversely
affect=d {no grace period); (8) Borrower further encumbers the Property or Coflateral, if any, or suffers a Tien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s secarity for the Note
or any rights of Lender in the securiiy are adversely affected {30 day grace period in whick tc nemove the lien, claim of
lien or encumbrance): (9) Borrower is in default or an action is filed alleging a default under any credil instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Cradit Documents or whase lien has or appears to have any priority over the lien created by the
Mortgage or the sccurity interest created by the Security Agreement or any of Bormwer's other creditors attempts to (or
actually does) scize or =htain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender's security for the Mote or any rights of Lender in the security are adversely affected (no grace period); (10}
Horrower fails to keep v ather covenant cuntained in any of the Credit Documents not otherwise specified in

Paragraph 15 (ten (10) day @iz2e period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is specities in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely atiecie Lender's security for this Note or any right of Lender in such security (no grace

period).

16. TRANSFER OF PROPERTY | Upon the occurrence of an Event of Default as specified in Paragraph
15.Bt4) above. Lender shall be entitled to imueeiately accelerate the amounts due under the Notr and declare all
indebledness secured by this Mortgage to be immicoiaisly due and payable. Failure to pay such indebiedness within thirty
(30) days after notice to Botrower of such acceleratior: <isall constitue an Evens of Default. Any use or attempied use by
erowc;r l;f 1h|; revolving line of credit evidenoed by the Nore after such an Event of Default shall constitule a separate
Event of Default.

At an allsrnative 1o declaring all sums secured by this Mortgage to be ‘mmediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the sale or vansfer o the iransieree’s assumption of the
ouistanding obligation under the Note, on terms satisfactory to Leader, su'iect to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptarice of thatransferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations undcr the Mote and the Credit Document, did e
Borrower shail assurne the status of the guarantor of the Note umil paid in full. Bor-cwer understands that Lender witl b o
1ot permit the assumption of the outstanding balance under the Note in any event and wH declare the entire oulstanding N
principal balance plus accrued interest and other charges due to be immediately due and 7-2vahle (see Paragraph i7 ‘*‘;- N
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement from the: transferee that the transferee Bt
has received (a) a copy of each of the Credit Docunients and (b} notice .7 the amount of Boyrower's outstanding oy
principal balance on the line of credit; (ii) Borrower has subrmitted to Lender a written acknowleigen ent from transferce v
that transferee has received such matesial and understands that Lendes's security interest reflected by riis Montgage and .
the Security Agreement, if any, will remaia on the Property and the Beneficial Interest, if any, until th< ratire outstanding!"*’-"
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus any ratequent (o
borrowing made under Borrower's line of ciedit before Lender has actual knowledge of the sale or transfer v ether with %
&
()

LK

accrued inferest and oiher charges. is paid in full; (iii) Borrower causes to be submitted to Lender from the tianaferee a
Joan appiication as required by Lender so thal Lender may evaluate the creditworthicess of the transferce as if a new
{oan were being made to the transferee; and (iv) Lender does not in iis sole opinion, believe that (a) its security wili be
adversely affected, or (b) a breach of any pramise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (¢) such teansfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumgtion agreement signed by the transferee and Lender, The transferee and Borrower shall retain the right to repay
thie Note before the final payment date sei forth in Paragraph 4 of the Note, in whol= or in part, at any time without
premium or penalty.

i7. ACCELERATION: REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of ihe sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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23, ACTUAL KNOWLEDGE. For purposes of this Morgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actval receipt of such infrmation at 800 Waukegan Road, Glenview, Hlinois 6025
{or such other address by Lender 10 Borrower). Such date shail be conclusively determined by reference 10 the
"Received” date siamped on such writlen notice by Lender or Lender's agent. With regard to other events or information
nol provided by Borrowsr under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or infortnation from a source Lender reasonably
believes to be reliable, including but not limited to, a court ur other governmental agency, instituticnal lender, or title
company. The actual date of receipt shali be determined by reference 10 the *Received” date stamped on such written
notice by Lender or Lender’s agent.

24, TAXES. In the evert of the passage afier the date of this Mortgage of any law changing in any way the laws
now in force the t-iation of mortgages, ot debis secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Lendze, then and in such event Borrower shall pay the full amount of such taxes.

25, WAIVER £r STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemen:; vZiuation, redemprion, stay, exiension, or excmplion laws, or any so-called “moratorium laws”,
now existing or hereafter enacizd; in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of suri Jaws. Borrower, for itself and all who claim through or under i1, wajves any and all
right to have the property and es12.25 comprising the Propeny marshalled upon any forclosure of the lien hereof and
agrees that any cours having jurisdictica ta foreclosure such lien may order the Property sold as an entirety. Borruwer
hereby waives any and all rights of redeiniion under any order or decree of foreclosure, pursuant to rights herein

granted, on hehalf of Borrower, all persons béneiicially inierested in the Property and each and every person acquiring
any intercst in or title to the Propeaty or the Unllat=ral subseguent to the date of this Monigage, and on hehalf of all other
persons, to the extent permitted by lilinois law.

26. EXPENSE OF LITIGATION. In any suif to forrose the lien of this Mortgage or enforce any other remedy
of the Lender undet this Mortgage or the Note or the Credi’ Documents there shall be allewed and included, a5 o
additional indebtednese ir. the judgment or decree, all expendivie: and expenses which may be paid or incurred by,geon
behaif of Lender for attorney's fees, appraiser's fees outlays for decumentary and expert evidence, stenographer’s,”,
charges, publication cosis, survey coats, and costs (which may be catniated as te items to be expended afier emr‘if}hc
decree) of procuring ail abstracts of title, 1itle searches and examinatiors, (itle insurance pelicies, Torrens centificyfes,

and sisnilar data and assurances with respect to title as Lender may deem teassnably necessary either 1o prosecugg such

suit ot w evidence 1o bidders al any sale which may be had pursuant to such dercco the true condition of she titled8 or

value of the Property. Ail expenditures and expenses of the nature in this paraarapn mentioned and such expeppesand
fees as may be incurred in the protection of said Property and the maintenance of ¥ie fisn of this Mortgege, intheding the .
fees of any attorney employed by Lender in any litigation or proceeding affecting thi= wierigage, the Note or the Propenty

.
L

or in preparation for the commencement or defense of any proceeding or threatened suit <= praceeding, shall be N
immediately due and payable by Borrower, with interest thereon at the rate from time to tumein effect under the Note
with respect to revolving credit advances.

Mortgage may increase the line of credit secured hereby and make advances to the full amount thereof (horein “Future
Advances"). Such Future Advances with interest thereon shall be secured by this Mortgage. Al no time shail-the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith (0 poolect the
security of this Mortgage, exceed the original principal ameount of the Note plus U.S. $100,000.00,

pd

2%, FUTURE ADVANCES. Upan request to Borrower, Lender, at Lender’s option prior *o s-iease of this %
4
()

28, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
execules this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vesced in it
as such trusiee, and it i3 expressly undersiood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Nate secured by this Morigage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thercoty, of
pay indebtedness accruing hereunder or to perform any covenunts either express or implied hetein contained, all such
liability, if any, being expressly waived, and (hat any recovery on this Morigage and the Note secured hereby shall be
solely against and out of the Propenty hereby conveyed by enforcement of the provisions hereof aud of said Nute, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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