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RECORDATION REQUESTED BY:

g-wo waﬂﬂl‘ns PARK ROAD
NOHRIDGE, I 60634 46138395

WHEN RECORDED MAIL TO:

PLAZA BANK
7460 W. IRVING PARK ROAD
NORRIDGE, IL. 60634

SEND TAX NOTICES TO:

JADWIGA MOPZY v
2325 NORTH GICERO S
CHICAGO, L. 60239 Qij

This Assignment of Rents prepared ky: -~ PLAZA BAN
;‘t;%n‘i'né%“'&%‘a‘éa"f s Box 260

ASSIGMVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 76, 1996, belween JADWIGA MORZY, DIVORCED AND
NOT SINCE REMARRIED, whose addreas is 2325 NORTH CICERQO, CHICAGO, il. 80632 (referred 1o below as
“Grantor”); and PLAZA BANK, whoae address ie 7480 Vs. (‘PVING PARK ROAD, NORRIDGE, I 60634
(referred to below as "Lender™).

ASSIGNMENT. Fov valuabie consideration, Grantor sasigns, grans & rontinuing security interest in, and
conveys to Lender alt of Grantor’s right, litle, and interest in and to 1o Rents fram the following described
Property located in Cook County, State of Htinols:

LOT 18 IN EDGINTON PARK, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THC NORTHWEST
1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIP.o PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commenly known as 2325 NORTH CICERO, CHICAGD. IL 60839. Tha
Real Property tax identification number is 13-34-100-013.

DEFINITIONS. The folicwing words shall have the following meanings when used in this Assignment. Terme not
otherwise defined in this Assignment shall have the meanings afiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Asgignment. The word "Assignment” means this Assignment of Rents between Granmtor and Lender, and -

includes without limitation all assignments and security intarest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.”

Grantor. The word "Grantor” means JADWIGA MORZY.

indebledness. The word "Indebtedness™ means alt principal and Interest payable under the Note and any
amounts expended or advanced by Lender ta discharge cbligations of Grantor or expenses Incurred by Lender
to enfntce obligations of Grantor uncer this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebitedness™ includes all obligations, debts and liabilities,
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the Pioperty.

Compiiance with Laws. Lend2: may do any and all things 10 execute and comply with the laws of the State of
Minci= and also ail ¢ther laws, rules, orders, ordinances and requirements of afi other governmanial agencies
affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as L.ender may deam appropriate.

Employ Agents. Lender may engage such agent or aganis as Lender may deem appropriate, either in
Lfaderfs ng'me orin Grantor'synamg. ?o rem andgmanage tﬁa Propenty, Inciudlng the coilegt?onpmd application
of Rents.

Other Acts. Lender may do all such other things and acts with raspect to the Property as Lender mey deem
af;%ropriaie and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers
of Grantor tar the purposes staied above.

Nn Requirenvent to Act. Lender shall not be reauired to do any of the foregoing acts or things, and ihe fact
that Lender £aa)' have perlormed one or more of the foregoing acts or things shall not require Lender to do
any other speciie act or thing.

APPLICATION OF REANYS. All costs and exgenses incurred by Lendar in connection with the Proparty shall be for
Grantor's account anu 1.ander may pay such costs and expenses from the Ren!s. Lender, in its sole discretion,
shall determine the appiceticn of any and all Rents recelved by i, howaver, any such Henlts received by Lender
which are nat applied to suat onsts and expensas shall be applied to the indebtedness. Ali expenditures made by
Lender under this Assignment and not reimbursed trom the Rents shall become a part of the Indebtedness
sacpgr%q' by mit?l Asigmgnmem. ard.shall ba payable on demand, with interest at the Note rate from date of
expandifure until paid.

FULL PERFORMANCE. I Grantor ey all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unuer this Assignment, the Note, and the Related Documents, Lender shall
execute and deiiver to Grantor a sultable satitfaction of this Assignment and suitable staternents of termination of
any financing statement on file evidencing Lender's securilty interest in the Rents and the Propery. Any
termination jee required by law shali be pald by Grantor, if permitted by applicable law. If, however, payment 8
maga by Grantor, whether voluntarily or otherwise, or by guatantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar persun under any federal or state bankrup'cy tew or iaw for the reliel of debtors, (b} by reason of any
judgment, decree ar order af any court or adminisirative body having jurisdiction over Lender or any of Lender's
progerty, or (c) by reason of any settlement ¢r comprise-of sy claim made by Lender with any claimant (including
without limitation” Grantor), the ‘indettedness shall be coisidered unpald for the purpose of enforcement of this
Aw?nment and this Assignment shall continue 10 be efiacYve or shall be reinstated, as the case may be,
notwithstanding any cancehation of this Assignment or of any ci0'2 or other instrumaent or agreement evidencin
the Indebtedness and the Property will continue to secure the amourt repaid or recovered to the sama extent as |
that amount never had been originally received by Lender, and Gra.tor shall be bound by any judgment, dacres,
order, settiement or compromise relating to the Indebtedness ar to inis Asaanment.

EXPENDITURES BY LENDER. it Grantor faiis to comply with any provizion ol this Assignment, or if any action or
roceeding is commenced that would materially affect Lender's interests ‘1 the Pr , Lender on Grantor's
ahall may, but shall not ba required to, take any action that Lender deems 2yrionnate. Any amount that Lender

expends in 8o doing will bear interest al the rate provided for in the Note from'ths: date incurfed or paid by Lender

10 tha date of re%ayment bf Grantor. Al such expenges, at Lender's option, wilt {3 be payable on demand, (b)

be added to the baiance of the Note and be apportioned among and be payable with, any instaliment payments to

become due during either {f) the term of any applicable insurance policy or (i} the remsiiing term of the Note, or

(cz be treated as & balloon payment which will be due and payable at the Note's matulity. - This Assignment also

will secure payment of these amounts. The rights provided for in this paragraph shali be e acdltion 1o any other

rights or any remedies o which Lender may be entitled on account of the defaull. Anv sucn action by Lender

:hgll not be construed as curing the dofaulf so as to bar Lender from any remedy that it ginerwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit")
under this Assignment;

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
comiained in this Assignment, tha Note or in any of the Rslated Documents.

Refault in Favar of Third Partles. Should Borrower or any Grantor default under any foan, extension af
credit, secuntr agreement, purchase or sales agreemen, or any other agreament, in favor of any other crediior
or person that may matenally attect any of Borrower's property or Borrower's or any Crantor's abifity to repay
the Loans or perform thelr respective obligations under this Assignment or any of the Related Documents.

False Sistements. Any warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor under this Assignment, the Note or the Related Documents is false »¢ misieading in any material
respect, either now or at the time made or {urnished.

Defeclive Coilatersiization. This Assignment or any of the Related Documents ceases to be in full forge and
effert (including failura of any collateral documents 1o Create & valid and perfected security interast or fisn) at
any time and for any reason. .

Other Defauits. Failure of Granter to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
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Amendments. This Aggignmem. together with ‘any Related Oocuments, constifutes the antire understanding
and agreement of the parfies as to the malters set forth in this Assignment, No alteration of or amendment to
this Assignmant shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and sccepted by Lender In the State of
lllinois. This Assigniment shall be governed by and construed In accordance with the laws of the State of
illinois.

No Modification. Grantor shall not enter into any agreement with the holder of an¥‘ mortgage, deed of trust, or
other securl‘ty agreemen: which nas priority over this Assignment by which thal agreement is moditied,
amended, exicnded, or renewed without the prior written consent of Lender. Grantor shalt neither request nor
accept any future advances under any such security agreement without the prior written cansent of Lender.

Severabllity. f a court of competent jurisdiction finds any Iorcvislon of this Assignment to be invalid or
unenforceable @s to any person or circumstance, suck finding shall nol render that provision invalld or
unentorceabls ) to any other persons or clrcumstances. |f faasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, If the oifending provision
cannot be s madiiiad, it shall be stricken and ail other provisions of this Assignment in all other respects shall
remain valid and aricrreable,

Successors and Asw(wis. Subject to the limitations stated in this Assignment on iransfer of Grantor's
interest, this Assignmem shall be binding upon and inure to the benefit of the parties, their successors and
agsigns. it ownership of the Propurty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may daal with Giantor's successcrs with reference to this Assignment and the Indebtedriess by
wa 01’t ;or?:gerg?é:de or enteiision without releasing Grantor from the obhgations of this Assignment cr liability
under the ness.

Time I8 of the Essence. Time is of the-essence in the performance of this Assignmens.

Waiver of Momestead Exemption.  Grantor hereby releases and waives all r}ﬁms and benefits of the
homestead exemption !aws of the State ¢i liinols as to all Indebtadness secured by this Assignment,

Waivers anc Consenta. Lender shall not bs ceemed lo have waived any riqixts under this Assignment (or
under the Related Documents) unless such wa'var is In writing and signed by Lender. No delay or omission
on the parl of Lender in exercising anv right sha!-coerate as a waiver of such right or any other right. A
waivar by any party of a provisian of this Assignraent shall not constitule a waiver of or prejudice the parl{,s
right otherwise to demand sirict compliance with w2l provision or any other provision. No prior waiver by
Lender, nor anr course of dedling between Lender anz Granlor, shall constitite a waiver of any of Lender's
nghts or any of Grantor's obhigations as to any future tiarsactions. Whenever consent by Lender i8 required
in this Assignment, the granting of such consent by Lerder in any insiance shall not constitute continuing
consant to subsequent instances where such consent is requirec.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS G THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

w

GRANTOR:
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