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G THISIS AJUNIGR MORTGAGE | 0760142094

EQUITY CASH LINE
MORTGAGE

* THIS MORTGAGE is made thi, 36T dayof  JANUARY 18 86,
betwesnn the Meorigagor, PATRICK J POILARD and ROSE M POLLARD, HUSBAND AND WIFR o

{herein *Borrower”), and the Mortgages, MidAmerice

Federal Savings Benk. (herein *Lendar).

WHEREAS, Borrower is indebtad to Lender in the pripsipal sum of TWENTY FIVE THOUSAND AND N0/200
Dollars,

which indebtedness is evidenced by Borrower's Equity Agresmerit.and Promissary Note (herein “Note*} providing far
pericdic payments as called for therein, with the balance ot the indablcdness, if not saoner paid, due and payableon |

FEBRUARY 1, 2006

TO SECUME to Lender the repayment of the indebtedness evidenced Ly tha Note, with interest tereon, the
nayment of ali other sums, with interest thereon, advanced in accordance herewith to protect the securly of this
Morgage, #nd thia perfarmance ¢! the covenants antl agieements of Borower horain contained, Bortower Goes .
heteby mortgage, grant and convey to Lender the following described prapertyiovated in the County of

C00K , State of lllinois: SEE ATTACHED i ‘ '

ISEEETS6

. p.1.i. #1807 206 019
which has the address of 4812 FAIR ELMS, WESTERN SPRINGS, IL 63558

herein *Property Address™); -
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Togeer with all improvements now of hereafter erected on the property, and all easements, rights, . .
appurtenances, ronts, royalties, minsral, oil and gas rights and profits, water, water rights, and water stock, and aif

fidtures now or hereafter attached o the property, ail of which, inciuding replacements and addtions thereof, shall be

deemed fo be and remain a part of the property covered by this Mongeqd: arid At the foregoing, together with said

- propery ot the leasehoid estate if this Mortgage is on a lessehold) are herein referred to as the "Propenty”.

- Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and nas the right tc
~ mortgage, grant and convey the Property, that the Property is unencumbiered, except for FIRST MORTGRGE TO
. MIDAMERICA FEDERAL SAVINGS IN THE AMOUNT OF $400,000, RECORDED AS DOCUMENT NQ. o

'
1

'~ and that Borrower will warrant and defend ganerally the title to the property against all o’her ciaims and demandi,
* subject to any declarations, easements or restrictions listed in a schedule of exceplions to coverage in any fitle
insurance polisy insuring Lender's interest in the Property. ' S

Borrower and Lender ~ovanant and agree as follows:

. 1. Payment of Princlpa’ aiwd interest. Bbrrower shall promptly pay when due the principal of and intsrest on
the indebtedness svidenced by (e Note, and late and other applicable charges as provided in the Note. ~ ~

2. Application of Payments. Unless upplicable law on the Note provide otherwise, all payments received by
Lender under the Note and Paragraph i-hsieof shall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, ther ‘o principal of the amounts disbussed by Lencer under Paragraph 6,

then to interest payable on the Note, and then tu-ie= Principal of the Note.

3. Charges: Liens. Borrower shall pay all taics, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority overiris Mortgage, and leasencld payments o ground reats i
any, by Borrower making paymert, when dus, directly to llie gayee thereaf, Borrower shall prompily furnish to
Lendar all notices of amounts due under this Paragraph and {11 'n9 event Borrower shall make osyment directly, -
Bomower shall promptly fumish to Lender receipts svidencing sic-payments. Borrower shalt sromplly discharge '
any such fieri which has pricrity over this Martgage; provided, that Bor.owar shalt not be required to discharge dny
such llen 50 long as Borrower shafl agree in writing to the payment of the-abination secured by such lien in a manner
accepiable to Lender, or shall in good fafth contest such len by, or detand caiurzement of the lien of forfeiturs of the

Property ar any pait theraof. L -

4, Hazerd insurance. Borrower shall keep the improvements now existing or hergtte: erected on the Property
insured against loss by fiss, hazards includsd within the term “extended coverage®, and cuch other haxards as
Lender may require and In such amounts and for such periods as Lender may require; provactad, that Lender shall
not require that the amount of such coverage excead that amount of coverage required to pay the sums secured by

~ this Mortgage.

‘ The Insurance Cartier providing the insurance shall be chosen by Borrower subject to approval by Londer,
. previded that such approval shall nat be unree sonably withheld. Al premiums on insurance: policies shatt be pa&id by
Borrower making paymant, when dus, directly 1o the insurance caier. , _ -

All Insurance polices and renewais thereof shall be in form acceptable to Lender and shall include a standard

.~ mortgage clause in favor of and in farm acceptable to Lender. Lendsr shall have the right to hold the policies and
" . renewals thereof, and Borower shall promptly fumish to Lender ail renewal notices and alf receipts of scid
premiums. in the event of loss, Borrawer shall give prompt natice to the insurance carrier and Lender. Lender may

make proof of loss it not made promptly by Bormwer.

96139451
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h Uniess Lender and Boriower otherwise agree in writing, insurance proceeds shall be applied to restoration or
i+ repair of the Propery damaged, provided such restoration or repair is sconamically teasible or if the security of this
.:Merigage is not thereby impaired. If such restoration or repair is not economically feasible or if the securily of this
“*Mortgage would be impaired), the insurance proceeds shall be applied to the sums secured by this Mortgage, with the

+hexcess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respand to Lender
» within 30 Jays from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim

ki

~ for insurance henetts, Lender is authorized 10 colliect and apply the insurance proceeds at Lsnder's option eilher to
restoration of repair of the property or to the sums secured by this Morigage. S _

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
excead or postpone: the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. I under Paragraph 18 hereof the Property is acquired by Lender, all right, tile and interest of
Borrower i and 1o anv-insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acguisition shall pass to Lender to the extent of the sums sacured by this Moitgage immetiiately

prior 10 such sale or acguis®on, -

5. Preservation and Malntcriaiice of Property; Leaseholds; Candominiums; Planned Unit Developments.
Borrower shall keep the Property i goud repair and shall not commit waste or permit impairment or deterioraiion of
the Property and shall comply with the Lrsiisions of any lease it this Mortgage is on a leasehold. [f this Mortgage is
on a unit in a condomiinium o a planned unit davelopment, Borrower shall parform all of Borrower's obligations under

- the declaration or covenan’s creating or goverring the condeminium or pianned unit development, the by-faws and
regulations of the condominium of planned unit devilopment, and constituert documents. If a condomirium or
plarned unit cevelopment rider is executed by Boriewer-and 1ecorded together with this Mortgage the covenants and - .
agreements of such ‘ider shall be incorporated into and uha amend and suppiement the covenants and agresments

of this Mortgage a: if the rider were a part nerecf,

6. Protection of Lender's Security. 1f Borower fails to peruim the covenants and agreements contained in this
Mortgage, cr if ary action or proceeding is commenced which matesially affects Lender's interest in the Property,
including, but not limited to eminent demain, insolvency, code enforcameit’, o4 arrangaments or proceedings jvolving
a bankrupt or deceden, then Lender at Lender's option, upon notice to Burruwer, may make such appearances,
disburse such surms and take such action as is necessary to protect Lander's iarest, including, but not limited to,
disbursement of reasonable attorniey's fees and entry upon the Proparty to make repai s. ~ :

Borrowsr sha) faifhiully and fully comply with and abide by every tem, covenant ana ¢zaition of any superior
morigage ¢r mortjages presently encumbering the Property, A default or delinquency under ary sdperior mortgage -
or mortgages shall automatically and immediately constitute a default undsy this Morigage. Lander is_expressly
authorized at its cption to advance all sums necessary to keep any superior morgage or mortgages in guod tanding,
and all sums so advanced, together with interest shall be subject to the provisions of this Paragraph o of this
Mortgage. Borower agrees nol fo make any agreement with the holder of any superior morigage that in ziv way
shall modily, change, atter or extend any of the lerms or conditions of that supericr mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent cf Lender. © .,

disbursed by Lender pursuant to this Paragraph 6, with interest theteon, shall become additional

Any amounts : .
intabtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, #. . - I8

such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bearje
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note {3, |
unless payment uf interest at such rate would be contrary to applicable law, in which event such amounts shalt bear(;.
interest a the hijrest rate permissible under applicable law. Nothing conteined in this Paragraph 6 shall raquireg :

Lendsr to incur aiy expense of take any action hereunder, -
| . o _ pb

7. nnkpection. Lender may make of cause to be made reasonable entrias upon and inspections of the Property,
providad that in this Paragraph 6 shall require Lender to incur any expense or lake any action hereunder. .
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8, Condemnauon.' The prdcaeds of any award or claim for damages, direct or consequential, in cennection with,
any cordemnation or other taking of the Property, or part thereof, or for conveyance in fiau of candernnation are

hereby assigned and shali be paid to Lender.

In the event of a total taking of the Propsrty, the proceeds shall be applied to the sums secured by this Mortgage
with the excess, if any, paid to Borrowaer. In the event of a partial taking of the Property, unless Borrower and Lende:
otherwise agree in wriling, there shall be applted ta the sums secured by this Mortgage such proportion of th
proceeds as is equal to that proportion which the arhount of the sums secured by this Mortgage immedietely prior o
the date of laking baars to the fair market value of the Property immediately prior to the date of taking with thu

balance of the proceeds paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to -
make an award or suiile a claim for damages, Borrower fails to raspond to Lender within 30 days after the fate such
notice is mailed, Lene’ is autliorized to collect and apply the proceeds at Lender's option, either to restoration or
repais of the Praperty orto.lpe sums secured by this Mortgags. R e

Unless Lender and Borrower cinerwise agree in writing, any such application of proceeds to principa! shali nct
extend or postpone the due date of e periodic payments referred to in Paragraph 1 hereof or change the amount of

such paymerits. _ .

- 9, Borrovser Not Felsased. Extension of the ite for payment or modificetion of payment of the sums secured &y
this Mortgag: granted by Lender to any successor . iiterest of Borrower shall not operate to rafease, in any manner,
the liability of the original Borrower and Borrower's succrssars in interest. Lander shall not be required to commence
proceedings against such successor of refuse to extend tima for payment or athervise modify paymant of sums
securad by this Mcrigage by reason of any demand mada 'w the original Borrower and Borrowet's SUCcEssors in

|
i
|
|

10. Forbearance by Lendor Not & Waiver. Any forbearance by iander in axercising any right er reinedy
hereunder. or otherwise afforded by appficable taw, shall not be waiver of crpreclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or ather les.or charges by Lender shali not be.
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage, : ‘

11. Remedies Cumulative. Ali remedies provided in this Mortgage are distinct and cumu ative to any other right
or remedy under Lhis Mortyage. or afforded by law or equity, and may be exercisad concuraiy. independently or

successivaly.

_ fg 12. Successors and Assigns Bound; Joint and Seversl Liability; Cnptfdns. The ccvenanis and agreements

herein contained shall bind, and the rights hereunder shall insure to, the respactive successors and assigns of Lender
and Borrower, subject to the previsions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and ssveral. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to

be used to inferpret or define the provisions hereo.

. ‘ : - : P , "
13. Notlce. Except for any notice required under applicable law fo ba given in another manner, (a} mrb notice to

Borrawer provided for in this Marigage shall be given by mailing such notice by certified mail addressed to Bosiower

ress as Borrower may designate by notice to Lender as provided herein.

at the Properly Address or at such other ad<:
and {b) any nofice to Lender shali be given by certified mail, return receipt requested, to Lender's address slated

herein or to such other address as Lender may dusignate by notice to Bofrower as provided herein. Any notice
providad for in this Mortgage shall be deemsd to have been given to Borrower or Lender when given in this manner

designated. ‘ : :
‘ ' ' - ‘ 1850CL Page 4 of G 1184
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» 14, Unitorm Mortcage, Governing Laws; 8
_ﬁhtianal use and non-unitorm covenants with limited varialions by jurisdictior to conS
istrument coverng real property. This ortgage shall
jﬁropeﬂy i located. 'nthe avent that any provision of cla
4w, such confiict ghall not affect other provisions of this Mortgage ©

onflicting provisicd, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's COPY. Borrowet shall be jumnished a contormed copy of the Note and of
of execution or atter ~scordation hereot.

16. Transfer ot the Proparty: Assumption. f all o
wransfenec by Borrower without Lender's priof written consent, excluging {

subardinate to this Mortgage, (D) the creation of a purchase money security

transfes by devise Of descent of by pperation of 1aw
interest of three yaars of ‘age not containing an option to purchas
sums secured by this Morteage (0 be immediately due ang payable. Lender sha
acceleratz if, prior 1o the sale/or transfer, Lender and the person ow
waived such option to accelarate , Liiov to the sale of transfer, Lender a
sold or transferred reach agresment i writinig that the credit of such person is satisfactory

such other person pays all expenses inrarred by Lender
interest In the Property shail continue upinsaired, If Len
paragraph 16, and if Borrower's successor in-interest has executed a written as
writing by Lender, Lender shall reiease Borrower 10 all ohligations uncer this Mortgage and Note.

everability, This form of mertgage combi

(f Lender ex2rcises such option 1o accelerate, (.endr 8

with Paragraph 3 hereof. Such notice shall provide ¢ period of
mailed within which Borrower may pay the sums deciared due. If Borrower fails to pay Suc

axpiraton of stich petiod, Lender may, without fusther notice . damand on Borrower, inv
by Paragraph 1% hereof.

47. Obligatory Advances. This Mortgad
under the Equity Agreement and Promvissory Note. Prov

or agreement .nder the terms of this Mortgage, and the Equity Agree:
coverants 1o pay when due any sums secured by this Mortgage,

demand of Borrowel to advance such additional sums raqu

Martgage.

18. Acceleration; Rernedies. Except as provi
covenant or ajreement of Borrower in this Mortgage, inciuding the covena: ts to pay when W2 any s
this Mortgage:, Lender, prior {0 acceleration, shall mail notice to Bofrowel
specitying {1} the Breach; |2) the action requised to cure such breach; (3} 2 dat
the notice is mailed to Borrowet, by which such breach Taust be cured; and (%) that tailure to cure UG
pelore the dete specified in the notice may resuft in acce
judicial proceeding and sale of the property. The notice sh
acceleration and the rignt to assert in the foreclosure
of Borrower 10 acceieraticn and {oreclosure. 11 the preach is not cured on or before the date spe
LLender at Londers option may daciare all of the sums sevtired by
without fusther demand and may toreclese this Morigage by judicial proceeding. Lo
such proceeding al expenses of foreciosure, inciuding, put not fimited to, reasonable attoney's

documentary evidence, abstracts and titie repoits.

19. Borrower's Right to Reinstate. Notwithstanding Lenda
Mortgage, Borrower ghall have the fight to have any proceedings bagun

discontinued at ay time pr.or to enlry of a judgmen

which would be then due under this Mortgage, had no acceleration ohcurre

© pther covenams of agreemants of Borrower contained in this Mortgage; {€) Borrower pays
incurred by Lender in entorcing the covenants and agreements of Bonower contained in
snforcing Lender's remedies as provided in Paragraph 18 nereof, includ

foes, ‘ '
1BGICL Page 5ol 6 1184
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- and {t) Bormwer takes sthh action and pays alf expenses as Lender inay reasonably requite to assure that the lien :
ot this Mortgage, Lender's interast In the Property and Borrower's obligatio1 to pay the sums secured by this i
Mortgage shall continue unimpaited. Upon such payment and cure by Borrow ar, this Mortgage and the cbf:gahors '
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appolntment of Recelver; Lender In Fosseselon. As addiional sacurfty '
hereunder, Borower hereby asiigns to Lender the rents of the Property, provided that Borrower shall, prior to
~ acceloration under Paragraph 18 hareof or abandonment of the Propany. have the righl to collect and retain such
rents as they become due and pavable. :

Upon acceleration under Paragraph 18 hereof or abandonmem of the Property and at any time prior Lo 1he :

" expiration of any petiod of redemption following judicial sale, Lender, in person, by agent or by judicially apoointed
raceiver, shall he entitied to enter upon, take possession of and manage the Property and to collect the rents of the

Property including those past due, All rents collected by Lender or the receiver shall be applied first to paymant of 4

the costs of manegement of the Property and collection of the costs of management of the Praperty and collection of ‘

rents, including, but nat $imited to receiver's fees, pramiums on receiver's bonds and reascnable attorney's fues and i

then to the sums secured by this Mnrtgage Lender and the receiver shail be liable to account only for those renis

ac‘tuaﬁy received. . \ gl

21. Release, Upon payme:t of all sums secured by this Mortgage on the Expiration Oate of the Note of upon
the written request of Borrower Jif Lirior to the final dus date with all sums having benn paid} Lender shai release thie
Mortgage without charge to Borrower, Rotrower shall pay all costs of recordation, if any. ‘

22, Waiver of Homestead. Bormowe: hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has execi‘ed this Mortgage.

Bcfrower

S@% /% x.éa B
Borrowar
STATE OF!LI NQIS }

)SS . . . / |
COUNTY OF \.‘ﬁz‘-#’{ |

I the undersignsd a No!ary Pubfic in and for sald Cetinty and State do hereby certify that © PATRICK J .
h’.’! OLLARD and ROSE M FOLLAPD, HUSBAND AND WIFE '

persona!fy known to me to be the same person(s) whose namel(s) is/are subscribed to the foregoing mstrumant

£)appeared before me this day In person, and acknowiadged that the ¥ signed and delivered the
o said instrument as . their : frea and \710“;“% act, for the uses and purnoses therein set forth,
g * Given under my hand and o oal this day of ?2’*0“""”2{ 18 7 !

. . . T

My commission expires: 5

4 M/?/ Drrtnas

. WHEN RECORDED RETURN 10:
' HIDAMERICA FEDERAL SAVINGS BANK
1308 S. WAPER BLYD
NAPERVILLE, 1L 60540-9949
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OF BLOCKE 5 TO 3, 17 TO 20, 25 TO 32 AND 41 TO 44 IN THE FOREST HILLS
OF . WESTERN SPIINGb A SUBDIVTSION OF THE EAST 1/2 OF SECTION 7, TOWN-
SHIFP 38 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND

THAT PART OF BLOCKS 12 T0 15 IN THE HIGHLANDS, BEING A SUBDIVISION OF

THE NORTHWEST 1/4 AND THE WEST 800 FEET OF THE NORTH 144 FEET OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE .
THIRD PRINCIPAL MERIDIAN, LYING EAST OF A LINE 33 FEET WEST OF AND PAR
ALLERL WITH THE EAST LINE OF SAID NORTHWEST 1/4 OF SAID SECTION 7,
ALEO LOTS 1, 2, 3, 4 AND 5 (EXCEPT THAT PART THEREOF DEDICATED ¥OR A
STREET BY PLAT DOCUMENT NUMBER 209880} IN BLOCK 12 IN THE HIGHLANDS
AFORESAID, ALL IN COOK COUNTY, ILLINOIS ALS0 FAIR ELMS AVENUE (NOW -

VACATED) AS 3HOWN ON PLAT OF PFOREST HILLS OF WESTERN SPRINGS AFORESAID _

FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF CCOK COUNTY,
ILLINOCIZ AS DOCUMENT NUMBER 2(09880.
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