&

" “AFTER RECORDING M
L HOUNTAIN STATES MORTA
#1333 EAST 3400- 50T

SSANUY, UT BAGYS

E " - ‘:": }’ 7 .
N LOANNO, 1802287 % it
T , [Space Above This Line For Recording Data)

STATE OF ILLINOIS 5 & FHA GASE NO. , o
FHA MORTGAGE 131-872008246-702 S

% | |

CEPT-011 RECORDING C $31.5C
CTEI011 TRAM 0473 n2/23/794 13332300
007 3 RV #¥—P4H-1RBPB4L40
A0y COUNYY RECORDER . -
DEFT-1G PERALTY : - $28.60

[ TR SR

Tris Mongage ( Sacurity Instrument”) is given on Febiuary 14, 1986 . The Mortgagoris
DFLORES D. ABLCGTT , Am Lnmarrieg Woman g %’

("Borrower”}. This SecwiyInstrument is given to

M3UHTAIN STATES *ORYGAGE CENTERS, I[MC. .

which is organized and exising under the laws of THE STATE OF UTAH ‘ , angd whose address is
1333 EAST 94008 SOUTH SANDY, UT B4093

(‘Lender”}. Borrower owes Lencsrthe principal sumof Twenty Six Thowusand Fight Hundred -
Ninety One Dollars ajn no/ .00

Dollars (U.5.$ 26 .89: .00 j. This deht Is evidenced by Borrower's note dated the same dale as this
Security Instrumem ("Note™), which provicas for monthfy payments, with the full debt, i nol paid earlier, due and
payabie on March 1. 2026 . “hisSecurity Instrument secures to Lender: {a) the repayment of the debt

evidenced by the Naote, with interest, and ai’ renewals, extensions and modifications; (b} the payment of ali other sums,
with intersst, advanced under Paragraph 6o pictect ihe security of this Security Instrument; and {c} the parformance of
Sarrower's covenants and agreemsnts uncer ¥is Security Instrument and the Nota. For 1his purpose, Borrower does
hiereby mortgage, grant and convey to Lerder the fallowing described property located in :

Cook County, Hiinois:

SEE LEGAL DESCRIPTIODN ATTACHED HERC] O AND MADE A PART HEREGF
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whitch has the address of 8022 30UTH UNIDR CHICACGQ g
(Street] {City] s
linois 60520 ("Property Address"); <

1Zip Cods]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurenances. rerts, royaities, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or -
hereafter a pan of the property. Alt replacements and additions shall also be covered by this Security instrument. Al Of ke
the foregoing is referred 10 in this Security Instrument as the "Praperty.” -

BORROWER COVENANTS that Barrower is lawfuily seized of the estaie hereby conveyed and has the right 10 e
martgage, grant and convey the Property and 1hat the Property is unencumbered, sxcept for encumbrances of record.
Bomower warrants and will defend generally the title 10 the Property against all clalms and demands, subject to any e
encumbrances of record. : Yt
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1. Payment of Princip;LliM@!ﬁ F . mtha" @ ¢ Incipal of, and interest on,
.‘;‘;; the debt avidencec! by the h afgesidusju ,

L 2. Monthiy payments of Taxes, Insurance and Other Charges. Sorrower shall include in each monthly payment,
4 together with the principal and interest as set forth in the Note and any late charges, a sum for {(a) taxes and special -
2 sssessments levie: or to be levied against the Property, (b) ieasehoid payments or ground rents on the Property, and -
-2 {c) premiums far insurance required under Paragraph 4. in any yesar in which the Lender must pay a mortgage
*7 insurance premiums to the Secretary of Housing and Urban Development (*Secretary”), or in any year in which such -
¢ premium wouid hae been required if Lender still held the Security Instrument, each monthly payment shall also include
\i either (1) a sum for the annual morlgage insurance pramiumn o be paid by Lender to the Secretary, or (ii) a monthly
.;i charge instead of # mortgage insurance premium if this Security Insirument is held by the Secretary, in areasonable

s amount o be determined by tha Secretary. Except for the monthly charge by the Secretary, these kems are called

"Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, a. any time, collect and hold amounis for Escrow Hems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Eslate Settlement Pracedures
act of 1674, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as thay may be ameanded

from timae to time ("RESPA™), except thal the cushion or reserve permitted by RESPA far unanticlpated disbursemaents or

disbursements before the Borrower's payments are available in the account ray hot be based on amounts due for the

mortgage insuranie premium,
If the amounts held by Lender for Escrow ltams exceed the amounts parmitted 1o be held by RESPA, Lender shall

deal wich the excess funds as required by RESPA. If the amounts of funds hetd by Lender at any time are not sufficient
to pay the Escrow lterns when due, Lender may rotify the Borrower and require Borrower to make up the shortage ar

deficiency as permitied by RESPA.

The Escrow Finds are pladged as additional security for all sums secured by this Sscurity Instrument. Il Borrawer
tenders to Lender thesunl payment of all such sums, Barrawe:’s account shall be credited with the balance remaining for
all instafliment items (a)/ (b). and (¢} and any martgage insurance premium instailment that Lender has not become
obiigated to pay to the Serielary, and Lender shall promptly refund any excess funds to Borrower. lmmediately prior to
a foreciosure sale of the “roLetty o its acquisition by Lender, Borrower's account shall be credited with any balance

remaining for alt irstallments for items (a), /b}, and {c}. :

3. Application of Paymenis Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
FIRST, 10 the mortgage insurar se premium to be paid by Lender to the Secretary or to the monthty charge by the
Secretary insiead of tha monthly mzitgage insurance premium;

SECDOND, to any taxes, special astessinants, leasehold payments or ground rents, and fire, flood and other hazard

inswance premiums, as required; :

THIED, 1o Interest due under the Nate:

FOLRTH , to amortization of the principa. of the Note,

FIFTH, to late charges due under the Note. :

4. Fire, Flooc! and Other Hazard insurance.” Poirower shalt insure all improvements on the Praperty, whether
now in existence or subseausntly erected, against ary Hazards, casualties, and contingencies. Including fire, for which
Lender nzquires irsurance. This insurance shall be mair tained in the amourts and for the pericds that Lender requires.
Bosmrawer shall also insure all Improvements on the Propenty, vchether how in existence or subsequently erected,
against 1oss by floods 1o the extent required by the Secretry. All insurance shali be carried with companias approved
by Lendur. The Insurance palicies aiid any renewals shall be haid! by Lender and shatll include loss payable clauses in
favor of, and in a form acceptable to, Lender. .

in the event cf loss, Borrower shall give Lender immediate n(tirs by mail. Lender may make proof of loss if nat
made promptly by Borrower. Each insurance company concerned b hizreby authorized and directed to make payment
for such loss direcily to Lender, instead of to Borrower and to Lendergoletly. All or any part of the insurance procseds
may be applied by Lender, at its option, either (a) to the reduction of the 'nfebtedness under the Note and this Security
Instrurnent, first to any delinguent amounts applied in the order in Paragraph 2..and then to prepayment of principal, or
(D) to tha restoration or repair of the damaged property. Any application of the ptoceeds o the principal shali not
extend or postpo-a the dtie date of the monthly payrments which are referrec ta i Paragraph 2, or change the aniount
of such pavments. Any excess insurance proceeds over an amount required to gy alt outstanding indabtedness under

the Note and this Security instrument shall be paid to the entily legally entitled thured.
in the event of forectasure of this Security Instrument or other transfer of title to'chr’ Property that extinguishes the

indebtedness, alt right, titla and interest of Borrower in and 1o insurance policies In toic 2 shall pass to the purchaser.

5. Gecupancy, Preservation, Maintienance and Protection of the Properly; Borrow e’s Loan AppHcecation;
Leaseholda. Borrower shall occupy, establish, and use the Property as Borrower's princizal residence within sixty days
after the executian of this Security Instrument and shalf continue to occupy the Property as Burrowver's principat
resiGunce for at east one year after the date of occupancy, unlass the Secretary delermines tols »2quirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrovver's corntrol. Borrower
shalt notify Lenders of any exteruating civcumstaricas. Barrower shall not commil waste or destroy. famage or
substantially change the Property or allow the Property 1o deteriorste, reasanable wear and tear excepte d. Lender may
inspect the Property if the Property is vacarit or abandoned or the loan is in delault. Lender may take roiconable action
1o protact and prasarve such vacant or abandoned Property. Borrower shall aiso be in default if Borrowvr, during the
ioan application procsss, gave materially false or inaccitrate information or statements 10 Lender (ar failad to provide
Lender with any material information) in cornection with the ioan evidenced by the Note, inciuding, but not limited to,
representations conceming Sorrower's occupancy of the Praperty as & principal residence. If this Security Instrument Is .
oh a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titte to the Praperty, the -~
ieasehold and fe: titie shall not be merged unrless Laender agrees to the merger In writing. .

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Barrower shall pay ali governmantal - ~ .
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shali pay these abligations
on tims directiy to the entity which is owed the payment. if failure to pay would adversely affect Lender’s intetest in the o
Praperty, upon Lender's request Borrower shalt promptly furnish to Lender receipts avidencing those paymeanis. <

i Borrower fails to rake thesa payments or the payments required by Paragrapb 2, or falls to perform any other
covenants and agreements contained in this Security instrument, or there is a iegai proceeding thal may significantly e
affeci Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to entorce laws or §

regulations), ther Lender may do and pay whatever is necessary to protect the value of the Propernty and Lender's
rights .n the Property, inciuding payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shal! become an additional debt of Borrower and be
secured by this Sec urity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and =i the option of Lender, shall be immediataly due and payabie. .

7. Condemnation. The proceeds of any award or claim for damages, direct or conseqguenilal, In connection with
=1y condemnation ar other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebitedness that remains unpaid under tha
Note and this Security instrument. Lender shali apply such proceeds to the reduction of the indebiedness under the
Nate and this Security Instrument, first to any dgelinquant amounts applled in the order pravided in Paragraph 3, and
then to pregayrreni of principal. Any application of the proceeds to the principal shail not extend or postpone the due
FHA iLLINOIS MOFI TG AGE FORM 2/
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- I _;}‘*date ‘of the monthly paym , e t ra ar amoiint of such payments. Aay
§ . Tiexcess proceeds over an amount required to pay all outstanding indebtedness undss the Note and this Securlty -
2. Instrument shall he paid to the entity legally entitied thereto. :
s 8. Fees. Lender may coflac? fees and charges authorized by the Secretary.
T3 9. Grounds for Acceleration of Debt.
4 {a) Defaut. Lender may, except as limited by regulations issued by the Secretary in the case of payment detfauils, .
L1 require immediate payment in full of all sums secured by this Security Instrument if:
(i} Barrewer dafaults by jaiiing to pay in full any monthly paymen raquired by this Security Instrument prior
to or on the due date Of the next monthly payment, or
(iy Borrewer defauits by Jalling, tor a period of thirty days, to perform any other abhgations contained in this
Security Instrurment.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicabie jaw and with the prior approvai of the

Secratary, require immediate payment In full of all the sums secured by this Security instrument k:

(i} Al or part of the Property, or a beneficial interest in a trust owning al! or part of the Prapery, is soid or
siherwise transferred {other than by devise or descent) by the Bosrower, and

{ii} The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy 1he Property but hig or her credit has not beaen approved in
accordance with the requirements of the Secretary. _ -

(c} No Waiver. If circumstiances oceur that would permit Lender 1o require immediate payrment in full, but Lender

does nat require such payments, Lender does not waive its rights with respect to subsaguent svents.

{d) Reguiationa of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender’s

rights, in the ‘cibe of payment defaults, 1o require immedtate payment in full and foreclose if not paid. This Security

instrument dovs not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e }Monigage Jio*nsured. Borrower agrees that should this Security Instrument and the note gsecured thereby not

bz eligible for insuruce under the National Housing Act within 80 0A Y S from the date hereof,

Lender may, at its o tisn and notwithstanding anything in Paragraph 6. require immediate payment in ful) of ati

sums secured by iz Sesurity Instrument. A written staiement of any authorized agent of the Secretary dated

subsequentta 56 LAV S fram the date hereof, daclining to insure this Security Instrument and the

note secured thereby, shall ;8 deemed conclusive proof of such insligibility. Notwithstandirig the foregoing, this
option may not be exerciscd Jy Lender whan the unavailability of insurance is solely due to Lender's faliure to remit

a rnorigage insurance promizan to the Secretary. .

(0. Reinstaiement. Borrower has 3 right to be reinstated if Londer has required immediate payrment in full because
of Borrower's failure to pay an amount du2 under the Note or this Security instrument. This right applies even aiter -
forec'osure procesdings are instituted. To reinstate the Security tnstrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's ace(unt current Inciuding, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs and.raasonable and customary atomeys’ fees and expanses properly
assaciated with 11e foreciosure proceading. Upo o reinstatement by Barrower, this Security instrument and the
obligations that i securas shall remain in eifect a5 if Lender had not required immediate payment in full. Howevaer,
Lender is not recuired to pesmit reinstatemant If; () Tender has accepted rainstatement after the commencement of
foreciosure proceedings within two years immedialely preceding the commencemeni of a current foreclosure
proceeding, (i) reinstaterment will preclude foreclosure ca aifferen grounds in the fuiure, or {lil} reinstatement wilt

advers-iy affect the priority of the Hen created by this Security instrument. i

11. Borrawer Not Released; Forbearance by Lender do) a Waiver. Extansion of the time of payment or
modification of amortization of the sums secured by this Securly instrument gramted by Lender to any successor in
interest of Borrower shall not operats ta release the liabiiity of \W criginal Barrower or Borrower's successor in interest.
Lender shall nct be required to commence proceedings against uny successor in interest or refuse 10 extend time for
payment or otharwise medify amortization of the sums secured by this Security Instrument by reason of any demand
mads by the criginal Borrowver or Borrower's successors in interast. Ao iorbearance by Lender In exerclsing any right
or remedy shatl not be a waiver of or preciude the exercise of any rignt or Iz.nedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shait bind and benefit the successors and assigns ! lander and Borrower, subject to the
ptavisions of Piaragraph 9.. Borrower's covenants and agreements shall be jomnt and several. Any Borrower whao
co-signs this Security Instrument but does not execuie the Note: (a) is co-signing tais Security Instrument only 1o
morgage, grant and convay that Borrower's intarest in the Property under the terro. ¢ this Security instrument; (b} is
nor personally obligateo to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any cther
Borrcwer may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumen or the Nota without that Borrower's consent. :

13. Wotices. Anv rotice to Barrower provided for in this Security Instrument shalt be gven bv delivering it or by
malling i by first class rnail untess applicable law requires use of another method. The notlce strak be directed o the
Property Addrass or any other address Borrower designates by notice tg Lander. Any notlee 1o faraer shall be given
iy first class mail to Lender's address staled herein or any address Lender designates by notice to Sorrower, Any notice
pravided for in this Security instrument shall be deemed to have been given to Borrowar or Lender whon given as
pravided in this paragraph. . :

14. Governing Law; Severability. This Sacurity Instrument shall be governed by Federal law and the law of the
jurisdiction it which the Fropernty is located. In the event that any provision or dause of this Security Instrument or the
Noie conflicts with appticable law, such confict shall not affect ather provisians of this Security Instrument or the Note
which can be given effect without the conflizting provision. To this end the provisicns of this Security instrurnent and the
Note are declared to be severable. :

15. Bosrowes's Copy. Borrowsr shall be given cne canformmed copy of this Sacurity instrument.

16. Assighment of Rems. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revences and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's natice to Borrower of g
Borrower's breach of any cavenant or agreement in the Securlty Instrument, Borrower shalt collect and raceive alirents e
anid revenues of the Property as trustes for the benefit of Lender and Borrower. This assignment of rents constijuies an
absoiute assgnment and rot an assignment far additional sacurity only. - .

i Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee )
for bensfit of Lender only, to be apptied to the sums secured by the Security Instrument; {b} Lender shatl be entitled to d
collect and raceive ail of the rents of the Property, and {c) each tenant of the Property shall pay all rents due and unpaid E
to Lender or Lender’s agent on Lender’s written demand to the tenant. ‘

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevem Lender from exercising its rights under this Paragraph 16.

Lender shall not be required ‘o enter upan, take conirol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any
appiication 2f rens shizll not cure or waive any default or invalidste any other right or remedy of Lender. This
assignment of rents of the Property shali terminate when the debt secured by the Security Insirument is paid in full.
FHA ILLINDIZ }MORTGAGH FORM _ _
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“FHA NON-OWNER GCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 14th day of February 1996 . and
is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the sama dats given by the urdersigned ("Borrawaer') to secure Borrower's Note
G MOUKTALN STATES HORTGAGE CENTERS, INC., A UTAH CORPORATION

{"Lender”) of the sam date, and covering the propesty described in the Security Instrument and located at:
&§622 SOUTH UHION,CHICAGO, L &&8620 :
[Property Address] ) _
in modification of and notwithstanding the provisions of paragraph 5 of the Security Instrument, Borrawar

represents that {s}he does not intend to occupy the property described in the Security instrument as a principal
residence, and {mark appticable itam{s;]: : .

R S Tr.2 Security Instrument is for a streamiing reflnance of a loan which was previously
FHA-insured.
B. e S‘Security instrument is for 2 loan 1o be Insured under Section 203{k) of the Natlonal
Soa:cing Act. . : )

C. The Zweourity Instrument applles to property sold under HUD Single Famity Prbparty
Disposidon Program and meets the requirements ihereof. : -

D. The Borrowe: i an Indian Tribe as providad in Section 248 of the Naticnal Housing Act ora
member of the 27ned Services who s unable to occupy the propenty becausa of his or her
duty assignmer« as nrovided in Section 216 or Subsaction {b) {4) or {f) of Sectlon 222 of the

Mational Housing /.ct. .

E. The Security Agreemerc s for propeny sold to & state or local government agency or
instrumentality or a non-orc fit-organization (quaiified under Section 5G1 {c) (3} of the Interna!
flavenue Code) that Imenis o sell or leass the prapeny io low or moderate income persons.

F. The Sacurity instrument Is for property that is or will be a secondary residence of Borrewer
znd is eligibie tor an FHA-Insurea roitgage in order to avoid undue hardship for Borrower.

BY SIGNING BELOW, Borrower agrees to the represserdsiions contained in this Non-Owner Cccupancy
Rider. . . :

D&\L}zw ) Q_._ L&A\QN . | (ssau.

DELORES D.. wWALCOTY . Hofrowar

. (SEAL)
Borrower

(SEAL)
Borrowar

A (SEAL)
. Borrower

oeeEI

FHACase No. L31-8200924-703
4/92
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :
17. Foreciosure Procedure. 1f Lender requites immediate payment in full under Faragraph 9, Lender may invoke

the power of sale and any other remsdies permiited by appticable law. Lender shail be entitied to collect ali expenses

incurred In pursuing the remedies provided in this Paragraph 17, including, but not limited 10. reasonable attarneys’ fees

and costs of title evidence.
18. Relessa. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

instrument without charge to Borrower. Borrower shail pay any recorgation costs.
19. Waiver of Hamestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. |If ore or more riders are executed by Borrower and recorded togeiher with
this Security Instrument, the cavenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreermaeants. of this Security Instrument as if the rider(s) were in a part af this SecuLrity Instrument. -

[Check applicable box{es)].

DGraduated Payment Rider DGrowing Equity Rider

DConciominium Rider
Hider

DPI‘anned Unit Developrnert Rider BOther [Specify] Hon-fiwner Occupancy

BY SIGNINSG BZLOW, Borrawer accepts and agrees lo the terms contained in pages 1 through 4 of this Security
Instrument and in‘any ridar(s) executed by Borrower and recorded with it. . )

Witnesses: .
fa &\42\601 Q \Am Seah)
DELODRES D. WALCOQTT rovar
> o,
oz
g8,

STATE OF {LLINCIS, i Soolk County ss:
1, lee M. M{"N 1§k . @ Notery Fublic in and for said county and state, do hereby certity

that DCLORES C. WALCOTTY
7 subscribed to the foregoing instrument, appeared

personally known 1o me to be ite same person(s) whose names
kefore me this day in person. and acknowledgedthal he/she signad and delivered the said instrument as
his/her free and voluntary act, for the uses and purposes there.nset forth.

Given under my hand and official seal, this  14+h  dayof To¥imwaaaavry, asle

My Commission expires: -
LEF pM. MALLISGM
Notary Pubic, Kalamazoe Co b

L
My Gomm. Expires Aug. 26, 2000 S o— T
This inslrument was prepared by: Troy Wright

MOUBNTAIN STATES MOR?‘&A\E CENTERS. IRNC.
1333 EAST 9400 SZUTH, ZANDY, 'UT. 84093
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