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MORTGAGE

THIS MORTGACE {"Security Instrument™) is givenon  January 8, 1996 . Themontgagoris
SALERTA GAND, MALRIED 7O RICHARD GANOD, s

("Borrower"). This Security Instrument is given so  AMRICORP MORTGAGE FUNDING, INC. ' :
, which is organized and
existing under the laws of THE SPATE OF 1LLINOIS ,andwhoseaddressis
200 WEST 22N0 STREET SUITE 229. LOMBARD, IL 60148 :
(*Lender™). Borrower owss Lender the principal sunot Eighty Thousand CGollars and no/100
Dollars

(U.S. $£0.000.00 ). This debt is evidenced by Borrower's pote dated the same date as this
Security Instrument ("Note™), which provides for monthly pegrants, with the full debt, if not paid eartier, due -
and payable on February 1. 2626 . This Secvart, Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with intercst, aud 2l crnewals, extensions and modifications
of the Note; (b) the payinent of all other sums, with interest, advances under paragraph 7 1o protect the
security of this Security Instrament; and (c) the performance of Borower's covenamts and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby morgage, gram and '
convey to Lender the following describad property located in COGK

County, Hlinous:

LOT 12 IN SECOND ADDITION TO MULLEN'S BEVERLY HEIGHTS RESUBDIVISION, BEING
A RESUBDIVISIUN OF PART OF LOTS 5 AND 6 IN BLOCK 3 PARTS OF LUTY 1 AND 2
IN BLCCK 4 ALL GF SDUTH TROY STREET ANO THE 16 FOOT PUBLIC ALLTY VALATED
BY CRDINANCE PASSED JANUARY 25TH. 1654, ALL [N ROBERT L. TAYLOR'Z
SUBDIVISION OF THE WEST 11.85 CHAINS OF THE SOUTHWEST QUARTER OF ScCUION
36. TOWNSHIP 38 NORYH, RANGE 13, EAST OF THE THIRD PRIRCIPAL HMERIDTIANL
CODK COUMTY. ILLINOLIS. ACCOROING TC PCAT THEREDF REGISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 25,
1955 AS DOCUMENT NUMBER 1583568. /734 303 ca% :

GeECTT6

which has the address of 3138 WEST 84TH PLACE » CHICAGO : '

(STREET] . eyl
linoss £0652 ("Property Address™); : :
_ |Z1? CODE]
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Upon payment in full of all suras secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Propesty,
Lender, prior io the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and jast, to
any laie charges due under the Note.

4. Charges; Llens.  Borrower shall pay all taxes, assessments, charges, fines and impositions =
antributable to-the Property which may attain priority over this Security Instrument, and leasehold payments
or ground zeits, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tharinanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuunish to Lender al} notices of amounts to be paid under this paragraph. If Borrower makes
ihese payments directlv, Borrower shal! promptly furnish to Lender receipts evidencing the payments. =

Borrower shall pooursly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in wsithay, to the payment of the obligation secured by the lien in 2 manner aceeptable
10 Lender; (by contests in g%l faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the lien; or (¢} secures
from the holder of the lien an agieciaent satisfactory to Lender subordinating the lien to this Security
Instrurrent. If Lender detenmines that vy part of the Propenty is subject to a lien which may altain priority
aver this Security Instrument, Leader mav give Borrower a sotics identifying the lien. Borrower shall saticfy
the Yien or take one or more of the actions st furth above within 10 days of the giving of notice.

S. Hazard or Property Insuramce. Boreovsar shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, ha>zeds included within the term “extended coverage”
and} any other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pertoris ‘hat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subjset to Lender's approval whick shall not be
unreasonably withheld. If Borrowey faiis lo maintain coversge doscribed above, Lender may, at Lender’s
option, obiain coverage 10 protect Lender's rights in the Property ip accordance with paragraph 7. :

All insurance policies and renewals shail be acceptable 1¢-\ender and shall include a standard
mortgage clause, Lerder shall have the right 1o hold the policies and renevals. If Lender requires, Borrower .
shall promptly give to Lender all receipts of paid premiums and renewsl aotices. In the event of loss,
Borrower shall give prompt notice (o the insurance carrier and Lender. Lend: may make proof of loss if
not made promptly by Bortower. : : ‘

Unless Lender and Borrower otherwise agree jn wriling, insurance proceeds stall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econcnicallv feasibie and
Lender's security is not lessened, If the restoration or repair is not economicaily fewible or Lender’s
security would be lessened, the insurance proceeds shall be applied te the sums secured by s Zeourity
Instrument, whether or not thep due, with any excess paid to Borrower. If Borrower abandons b Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a
¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or res'ore -
the Property or to pay sums secured by this Security Instrurent, whether or not then due. The 30-dsy
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall -
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the: amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition snall
pass 1o Lender 1o the extent of the sums secured by this Security Instrument immedintely prior to the

acquisition.

T

CUREREETTAN
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10. Coadernmation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemunation or other taking of any part of the Property, or for conveyance in lieu of
comclernation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procezds shall be applied to the sums secuved by this
Security Instrument, whether or not then due, with any excess pa’d to Borrower. In the event of a partial
taking of the Property in which the fzir mariet value of tue Property immediately before the taking is equal
1o or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the total
amount of the sums secured immediaiely before the taking, divided by (b) the fair market value of the
Property immediately before tie taking. Any balence shall be paid to Borrower. In the event of a partial
taking of e Property in which the fair market value of the Property immediately before the 1aking is less
than the amons: of the sums secured immediately before the taking, nnless Borrower and Lender
otherwvise agres in vriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by b3 Szcurity Instrument whether or ol the sums are thep due,

If the Property is abupdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or sutie a claim for damages, Borrower fails to respand to Lender within 30 days
after the date the notice iy riven, Lender is anthorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or 1o the sums secured by this Security Instrament, whether or
not then due, _ _

Unless Lender and Borrower othe: wise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of e monthly payments referred to in paragraphs 1 and 2 or change -
the amount of such payments. -

11. Borrewer Not Released; Forbearanr: 2y Lender Not a Waiver,  Extension of the time for
payment or modification of amortization of the swns socared by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not aptate io release the liabiliry of the original Borrower or
Borrcwer’s successoss in interest. Lender shall aot be ceouired to commence proceedings against any
Suceessor in interest or refuse to extend time for payment ur stherwise modify amortization of the suing
secured by this Security Instrument by reason of any demand tade by the original Borrower ¢r Borrower's -
successors in interest, Any forbearance by Lender in exercising a0y right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy. : - o o

12. Successors and Assigns Bound; Joint and Several Liability; “o-sizners. The covenants and
agreemems of this Security Instrument shall bind and benefit the successcrr and assigns of Lender aml
Borrower, subiect 1o the provisions ¢f paragraph 17. Borrower's covenanls a! azreements shall be joint
and several, Any Borrower who co-signs this Security Instmment but does not cxerute the Note: (a) is
. co-signing this Security instrument only o mortgage, grant and convey that Burrowsr's interest in the
Propercy under the terms of inis Security Instrument; (b) is not personally obligatcd tr-nay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrow(r miy agree to
~ extend, modify, forbear or make any accommodations with regard 10 the terms of this Secuxitv ivstrument
. or the Note without that Borrowet's consent. '

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wiicn sets
maximum loan charges, and that Jaw is finally imcrpreted so that the interest or other loan charges
collected or to be coliected in connection with the Joan exceed the permitted limits, then; () any such loan
charge shall be reduced by the amouns necessary to reduce the chasge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permicted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2
direct pavment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial -

prepayment witbout any prepayment charge under the Note.
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Substances that are generally recognized o be apprdpriate to normal residential uses and to maintenance
of the Property.

Borrower shas! promptly give Lender written notice of any investigation, claim, dcmand lawsuit or other

* action by any governmental or regulatory ageacy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hag actual knowledge. if Borrower leams,

or is notified by any poverrimental or regulatory suthority, that any rexoval or other remedistion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all ﬁecessary
remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substinces” are thase substances defined as foxic or
hazardous substances by Environmental Law and the following substances: gasoline, keroseme, other
flammablz 0 toxic petroleum products, toxic pesticides and herbicides, volatile sofvents, materials |
containing asiestos or formaldehyde, and radioactive materials. As used in this pamgraph 20,
"Environment:i Law" means federal laws and jaws of the jurisdiction where the Property is located that
relate to health, saetr or environmental protection.

NON-UNIFORIA LOVENANTS. Borrower and Lender further covenaot and agree as follows:

21. Acceleration; Raredies. Lender shall give notice to Borrower prior to acceleraticn following
Borrower's breach of oy covenant or agreement in this Security Instrumant (but not prior fe
accelerution under paragraph |7 unlfess applicable law provides otherwise). The notice shall
specify: (a) the defanlt; (b) the zction required io cure the defavit; (c} a date, not less than 30 days

from the date the notice is given to Forrower, by which the default must be cured; and (d) that faliure

to cure the default on or before the dutz spocified in the notice may resuit in acceleration of the sums -
secured by this Security Instrument, foyecizsre by fudiclai proceeding and sale of the Property. The
notice shail further inform Borrower of the i f2nt o reinstate after acceleration and the right to assert
in: the foreclosure proceeding the non-cxisten:e of a default or any other defense of Borvower io
acceteration and foreclosure. IF the defudt is not cured on or before the dste specified In the notice,
Lender at jts option may requlre immediate payuirai in fall of al! sums secured by this Secunity
Instrument without further demand and may ioceciose this Securily Instrument by judicial
proceeding. Lender shail be entitled to collect all expoc2¢ Incurred o pursuing the remedies
provided in this paragraph 21, inciudiag, but not limited te, r,nsonnble attorneys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security lustrumem. Lender shali release
this Security Instrument without charge 1o Bortower. Borrower shall pay an; recordation costs.

23, Waiver of Homestead. Borrower weives all right of homestead exeinzaoz in the Property.

24, Riders to this Security Insirument. If one or more riders are executed by Burrower and recorded
together with this Security Instmment, the covenants and agreements of each :uch rider shall be
incorporated into and shal! amend and supplement the covenants and agrzements of this Security
Instrument as if the rider(s) were a past of this Security Instrument. {Check applicable box{csy

D Adjusiable Rate Rider E] Condominiur Rider . D i--4 Family Rider

D Craduated Payment Rider D Planped Unit Development Rider D Biweekly Payment Rider
[ patioon Rider D Rate Jmprovement Rider - D Second Home Rider - - |

L1 Otterssy pspecify)

A.LINCQIS-SINGLE FAMILY ~FNMA/FHLMZ UNIFORM INSTRUMENT ‘ FORM 3014 9/90

1SC/CML ITLH0894/3084(0990)- L FAGETOFS
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