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Loan #: 000040671}
MORTGAGE

W THE NOTE THIS MURIGAGY, SXCUPRS QONTAINS PROVISIONS ALIOWING FOR CHANGRS IN THE
INIEREST RATE. IF THE D{ISREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF'IHBMI’RA’IEM"‘S THE MONTHLY PAYMENTS WILI: BE IOWER.

q -®11S MORTGAGE ("Security Insizosent”) is given on February 8, 1996 . The montgagor is
DANTEL: F. GUERRERA anyl MARGAKRET . LYNCH, HUSBAND AN WIFRE

Eé 2 {*Borrowes"). This Security Instrument is given to  MIIWEST MORTGAGE COMPANY

which is organized and existing under the laws of the state of Illinois , and whose
wAress is 950 MILWAUKEE AVENUE, GLENVIEW, IL 60025
("Lndec™). Bormrower owes Lender the principal sum of
One Hundred Fifty Five Thousand And No/1000ths
Dellars (U.S. $ 155,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Securiy [ostrument (*Note"), which prevides for
monthly paymenis. with the fll debt, if ot paid carlier, due and payable on  MaxcChc 1, 2026
This Sccunt}' instrument secures to Lender: (a) tie repayment of the debt evidenced by tie Neoce, with interest, and ald tcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with inferest. ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrowsr's covenats and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and comies o Lender the following
described property located in Qs County, 1llizois:
LOT 15 IN BLOCK 6 IN FATR OAK TERRACE, A SUBDIVISION OF THE EAST 50 ATES OF THE -
NORTH 75 ACRES OF THE MORTHWEST 1/4 OF SECTIGN 5, TOWNSHIP 29 NORTH, RANIP 13, BAST
OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

oy 05015 (2w

which has the address ¢ 1112 N HARVEY AVE, QAK PARK : IStrent, City),
Illinois 60302 [Zip Code) ("Property Address"); :
lmﬂgyﬁu e Farrily-FNMA/FHLMC UNIFORM
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- TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easemenis, appurtenances, and
fixtures now or hereaftsr a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrament as the *Property. *

BORROWER COVENANTS thit Borrower is lawfully szised of the estate hereby conveyed and has the night to mentgage,
gran¢ and convey the Praperty and that the Property is upencumbered, except for encumbrances of record. Borrower wairants
and will defend gererally the title io0 the Propenty against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combtnes uniform covenants for matiopal vse and nos-uniforme covenants with liroited
variarions by jurisdiction to constitute a uniform security instrument covering real nropenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay wien doe the
principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender ca the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fands”) for: (a) yearly axes
and assessments which may attain priofity over this Security Instrument as A licn on the Property; (b) yearly leasehold payments
or ground rents o~ the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiwms,
if any; (e) yearly mo~.gage insurance premiums, if any; and (f) any sums payahle by Bormower to Lender, in accordance with
the provisions of paragrard £, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any timz, coitect and hold Funds in an amount not to exceed the maxi=um amount a foder for a federally
related mortgage loan may reguirs for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to tire, 12 U.S.C. Section 2601 ef seq. {"RESFA®), unless another law that applies tc the Funds
sets a lesser amount. If so, Lender sy, at any time, collect aid hold Funds in an amouns not to exceed the lesser amouns.
Lencymay estitmate the amount of Fuads due on the basis of current data and reasonable cstimates of expenditures of future
Escrow [vems or otherwise in accordance vith annlicable law.

The Funds shall be held ja an institution ‘whose deposits are insured by a federal agency, mstrmn:mallty. or catity
(including Lender, if Lender is such an institutior) o7 in any Federal Home Loan Bank. Lender shall apply the Funds fo pay the
Escrow Items. Lender may oot charge Borrower for liatlirg and applying the Funds, annually analyzing the escrow account, ot
verifying the Escrow ltems, unless Lender pays Borrow.interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a nac-time charge for an independent real estate fax reporting service
used by Lemder in connection with this loan, unless apmicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lerder shalf not be =sied to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interes\ «%3" be paid on the Funds. Lender shall give o Borrower,
without charge, an annuai accounting of the Funds, showing credits and debits to the Frads and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security ‘nrall sums secured by this Security Lastrument.

I€ the Funds held by Lender exceed the ameunts permitted to be held by zppiizable law, Lender shall account to Boirower
for the excess Funds in accordance with the requirements of applicable law. It the smount of the Funds beld by Lender at any
time is not sufficiznt to pay the Escrow Items when due, Lender may 50 notify Borrsw.r.in writing, and, in such case Borrower
shall pay o Lender the amount necessary to make up the deficiency. Borrower shall‘mzie up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Inscrument, Lender shall rromndy refued to Borrowes any
Funds held by lLender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisttion or ssie
of the Property, shall apply any Funds kuld by Lender at the time of acquisition or sale as a credit agaist the sams secured by
this Security [nstrument. ‘

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lendri under paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to anounts payable cixder paragraph 2;
third, to interest due: fourth, to principal due; and lasi, to sy late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Propeny
which may attain priority over this Security instiument, and leaschold payments or ground rests, if any. Borrower shall pay
these obligations in the macner provided in paragraph 2, or if not paid in that manner, Borsower shall pay them on time directly
to the person owed paymert. Borrower shall prompiy firnish to Lender ail notices of amounts to be paid under this paragraph.
If Borrower makes these payments disccly, Borrower shail premptly fumish to Lender receipts evidencing the paytiuents.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower:.(a) agrees in
writing to the payrment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opipion opefate ic prevent ihe
enforcement ot the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (¢
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Botrower a notice identifying th2 lien. Borrower shall satisfy the lien or take one ot
mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Iusurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the. periods
that § ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obfain coverage to protect Lender’s rights in tke Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shali include a standard morigage ciause Lender
shalt have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all veceipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camier apd Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the _
Propcnv damaged i the restoration or repair is sconomically feasible and Lender’s security is not lesszoed, If the restorationor
tepair is not economcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the qumns
secured by this Secar’y. Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons ihe
Property, or does not auswer within 30 Gays a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the izariance proceeds. Lender may use the proceeds to repair o resiore the Property or to pay sums
secured by this Security Instranian, whether o oot then due. The 30-day period will begin when the uotice is given. :

Unless Lender and Borrowser otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moamly nayments referrd to in paragraphs ! and 2 or change the amount of the paymeats. If
under paragraph 2! the Property is aciwi.e” by Lender, Borrower's right (o any insnrance policies and procesds resulting from
damage to the Property priot to the acquisition-chall pass (o Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acqussicon.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Barrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property 25 Borrower's principal residence within sixty days after the execution of
this Security Insirument and shall continue to occupy ilie Property as Borrower's principal residence for at teast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property w deteriorate, or commit waste up the Property. Borrower shall be in default if any forfeiure
action or proceeding, whether civil or criminal, is begun dat in Lerder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Securicy instrument or Lender's security interest. Borrower may
cure such a default and reinstaie, as provided in paragraph 18, by causing die action or pmcccdmg to be dismissed with a uling
that, in Lender’s good faith determination, preciudes forfeimure of the Bornowei’s inlerest in the Property or other matesial
impairment of the fien created by this Security Instrement or Lender's secuniy intarest. Borrower shall also be in default if
Borrower, during the loan application process. gave materially false or inaccurate inturnation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences =5 the Note, including, but nol limited
to, representations concerning Borrower's ocrupancy of the Property as a principal rcs:d»m If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bosrower acquires.fo¢ title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covesants «n’ agmcms conlained in ,
this Security Instrument, or there is a legal proceading that may significantly affect Lender’s rights i% e Propesty (such as a
proceeding in bankrupicy, probate, for condemnation os forfeiture or to enforce laws or regulations), tier Leader may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may 2
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property (0 make repairs. Althcugh Lender may take action under this paragraph
7, Lender does rot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amonnts shall bear interest from the
date of disbursement at the Not rate and shall be payable, with interest, upon notice from Lender to Borrower requesting’
payment.

8. Mostgage Insurance. If Lender requited mortgage insurance as a condition of making the loan sccared by this Security
Insmment, Borrower shall pay the premniums required to maintain the mortgage insurance i effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bommower shall pay the premiems mﬁ }OQ
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obthin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal to
one-twelfith of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments a5 a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, ar the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaiped. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to pruvide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement betwezn Borrower and Lender or applicable law.

3. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clain: for damages, direct or consequential, in conncction with any
condemnation or other rking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned anil
shall be paid to Lepdcr.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then g, with any excess paid to Bortower. In the event of a partial iaking of the Propesty in which the fair
market value of the Proge-iy immedistely before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immeuiar: <y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b2 i=duced by the amount of the procesds multiplied by the following fraction: {a) the <otal
amount of the sums secured imnsad’ately hefore the taking, divided by (b) the fair market value of the Propcny immediately
before the taking. Any balance shall b2 aid to Borrower. In the event of a partial taking of the Property in which the fair
warket value of the Property immediatels ocoore the taking is less than the amount of the sums secured immediately beforé. the -
taking, unless Borrower and Lender otherwise agize in writing or unless applicable law otherwise provides, the pm:eeds shalt
be applied to the sums secured by this Securnty 'nsf"lmenl whether or not the sums are then due.

{f the Property is abandoned by Borrower, or i after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 20 (espond to Lender withiz 30 days after the date thz notice is given,
Lender is anthorized to coilect and apply the proceeds, at its ontion, either to restoration or repair of the Property or to the sums
secured by this Secnrity Instroument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, aly application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrap’s | and 2 or change the amount of such payments.

11. Borrower Not Relzased; Forbearance By Lender Not a Wairer. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Tendet to any successor in interest of Bormower shall
riot operate to release the fiability of the original Borrower or Borrowec’s successars in interest, Lender shatl not be required to
commence proceedings against any successor in interest or refuse (o extend tinie for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demand mads by the original Borrower or Borrower's
successofs in interest. Any forbearance by Lender in exercising any right or remedy :na'l not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The vovenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisicas of
paragraph 17. Bomower's covenants and agreements shail be joint and several. Any Borrower-#h0 co-signs this Securit
Instrument hut does not execute e Note: (a) is co-signing this Security Instrument only to morgage. Zrant and convey
Borrower’s interest in the Property undet the terms of this Security Instrument; (b) is not personaily obligawed to pay the
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, 1.odify, fo
make any accommxlativas with regard to the terms of this Security lastrument os the Note without that Borrower’s Zonsent. -

13. Loan Charges. jf tite loan secured by this Security Instrament js subject to a law which seis maximum Joan
and that law is finally intcrpreted so that the interest or other loan charges collected or to be coliected in comeection with
loan exceed the permitted limits, then: (2) any such foan charge shail be reduced by the amount pecessary to reduce the
to the permitted limit: and (b) any sums already collecta from Borrower which exceeded permitted Jimits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by mizkieg a direct
payrient to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the Property Addmss
or any other address Borrcwer designates hy notice to Lender. Any notice to Lender shall be given hy fisst class D
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Lender’s address stated hcrein of any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security [nstrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph. '

15. Governine Law; Severability. This Security lustrument shall be governed by federal jaw and the law of the
farisdiction in which the Property is located. in the event that any provision or clause of this Securify Instrument or the Not¢
coaflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument cr the Note which can be
given effect withou: the conflicting provision. To this end the provisions of this Security Instrument and the Noze are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Properts or a Beneficial Interest in Borrower. Jf all or any part of the Propesty ¢t any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent Lender may, at its option, roquire immediate paymeat in full of all sums secured by this
Secarity Iustrument. However, ihis option shall not be exercised by Lender if exercise is pmbibited by federal law as of the date
of this Security Instrument.

If Lender exersises this option, 1.ender shail give Borrower notice of acceleration. The notice shall provide a period of ot
less than 3¢ days tizin the date the rotice is defivered or maifed within which Borrower must pay all sums szcured by this
Security Instrument. if Zorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Secunt; Jictrument without further notice or demand on Borrower.

18. Borrower’s Kigl« o Reinstate. If Borrower meets certain conditions, Borrower shall have thc right o have
enforcement of this Security inciument discontinued at any time prior to the eatlier of: (a) 5 days {or such other pcnod as
apphcable law may specify for reirstatement) before sale of the Propenty pursuant to any power of sale consained in this

Security Tostrument; ur (b) entry 61 a judzment enforcing this Security Instrument. Those conditivas are that Borrower: (a) pays
Lender all sums which then would be (v vixder this Security Instrament and the Note s if no acceferation had occurred; (b)
cures any defanit of any ather covenants or ajicements; {c) pave all expenses incurred in enforcing shis Security Instrument,
including, but pot limited fo, reasonable aitorreys  fees; and (d) takes such action as {.ender may reasomably require to assure
that the lien of this Secusity instrament, Lender's rihts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall contimuz unchangel. JJyon reiostatement by Borrower, this Security Instrumient and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sak of Note; Change of Loan Servicer. The Nuie ar a partial interest in the Note (together with this Security
Instrumens) may be sold one or more times without prior notice tw Borower. A sale may result in a change in the eatity (knowa
as the "Lcan Servicer™) that collects momhly payments due under thic 210'e and this Security Instrument. There also may be onc
or more cha.ngcs of the Lean Servicer unrelated to a sale of the Note. 1§ thé& is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abave 22«1 apolicable iaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ¢ niade. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, go2, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyn.c-else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two seatences shall act 2pply to the presence, vse, oF
storage on the Property of small quantities of Hazardous Substances that are generally recognizeZ 0 be appropriate to pormai
residential uses and to maintenance of the Property. 2

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsgit ai other action by any o
governmeantal or regulatory agency or private party involving the Property and any Hazardous Substancs ur Srvirommnental Law o '
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguisimy authority, that
any rentoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take @
ajl necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 70, “Hazarious Substances” are those substances defined as toxic or hazardous substances by ™~
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic p
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive matesials. As used in
this paragraph 20, “Eavironmental Law”™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirownental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breath
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph l'f)unl?
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3 spplicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
& (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
i (d} that failure to cure the defavlt on or before the date specified in the notice may result in acceleration of the sums
4 secured by this Security Instrument, foreclosure by judicial proceeding and sale of ihe Property. The notice shall further
. inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
%y non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
Fy oo before the date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums
3  secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
A% ng. Lender shali be entitled to collect ali expenses incurred in pursuing the remedies provided In this paragraph
3 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of al! sums secured by this Secarity Instrument, Lender shall release this Security Instrumen
to Borrower. Bortower shall pay any recordation costs. lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under

applicable [aw.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. ‘

24. Ridess to tiis Security Instrument. If one or more ridzss are executed by Borrower ang recorded together with this
Security lostrument, tie covenants and agreements of each such rider shail be incorporated into and shali amend and supplement
{2 covenams and agreenscnzs of this Security Instrument as if the rider(s) were a part of this Secufity instrument.

[Check applicablc box{zs);
BCE Adjustable Rate Rider [ Condominium Rider [_1 14 Pamily Rider
[__j_I Graduated Payment Rider [ Planned Unit Development Rider L] Biweekiy Payment Rider
L Balloon Rider (1 Rate Improvement Rider - [ Second Home Rider
{1 VA Rider L] Other(s) [spexify]

BY SIGNING BELOW, Borrower accepts and agree; to the terms and covenanls coniained in this Secﬁrity Instrument and
in any rider(s) executed by Borrower and recorded with it

s Qwuﬂto /M - e

TEN(EY F. GUERRERA Bocrower
P s Aﬁﬂ/% >
:@i " ﬂ W— (Seal)
‘e 1'M / _W
— (Seal) SO~ (Seal)
-Bamrower -Borower
STATEF ILLINOIS, -, - : Comtyss: (LDOT. (A
I, LA te e A ;Ef“'f"{fw . a Notary Public ir and for sait county and «tate do hereby centify (3

thar DANTEL . GUERRERA and-MARGARET C. LYNCH, HUSRAND AND WIFE

“'73
, personally known to me (o be the same= person(s) whose nanze(s} &
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that AL~ Pr:’ .
signed and deliversd the said instrument as ¢~/ (4 free and voluntary act, for the uses and purposes in set forth.
Given urder my hand and official seal, this K4 day of uj{-ﬁtt’-—ﬁflz’{ o~ - 199
A

My Con mission Expires: L} L"'Li/ﬁ/iwtél “lan
Notary Pubirc Va
i OFFICIAL SEAL
E -ARISTINE M. ROBIN
§ SuTowr SURLE, BTATE OF LLNOIS
Toooaie faman o 2YBIRES 0] Opj
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ADJUSTABLE RATE RIDER

{1 Year Treasury index - Rate Caps)

THIS ADjUSTABLE RATE RIDER is made this 8th day of February ,
1956 . amd is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trost
or Security Deed (the “Security lostrument™) of the same date given by the undersigned (tbe "Borrower”) to secure
Berrower's Adjustable Rate Note (the “Note®) to MIDWEST MORIGRGE COMPANY

{tke*Lender™) of the same date and covering the property described in the Security instrument and located at:

1112 N HARVEY AVE, QAK PARK, IL 60302
iProperty Address)
THZ MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-#WD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM B47% THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covzoiit and agree as follows:

A. INTEREST RATE AND MONYHLY PAYMENT CHANGES
The Note provides for an initial interest 1ate of €.250%. The Note provides for changes in

the interest rate and the monthly payments, «s foliows:

4. INTEREST RATE AND MONTHLY PAYMI.NT CHANGES

(A} Change Dates ‘

The interest rate | will pay may change on the first day of - March , 1997 , and on that
d:y every 12th month thereafier. Each date on which my inieristirate could change is calied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will-'< based on an Index. The "index” is the weekly
average vield on United States Treasury securities adjusted to a constant nizturity of | year, as made available by
tbe Federal Reserve Board. The most recent Inudex figurs available as ot ke Jate 45 days before each Change Date
is called the "Current [ndex.”

If the index is ne longer available, the Note Holder will choose a new indza which is based upon comparable
irformation. The Note Holder will give me notice of this choice. '

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding - Two Ard

375/1000ths percentage poini(s) ( 2.875. %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest ope-cighth of ure percentage peint
(0.125%). Subject to the limits stared in Section 4(D) below, this rounded amount wili be my new ini= est rate untii

the next Change Date.

AIULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Sinale Family - Fannis Mas/Freddia Mac Uniform Instrument
Page 1902 Form 3111 3786
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The Notz Holdzsr will tken determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that | am expected to owe at the Change Date in full on the Marwrity Date at my new interest rate

in substantially equai paymicnus. The resuit of this calculation will be the new amount of my montkly payment.

{D) Limits on Interest Rate Changes

The interest rate { am required o pay at the first Change Date will not be greater than 8.250 %
ot less than 4.250 %. Thereafer, my interest rate will pever be increased or dacreased on
ny single Change Daie by more than two percentage points (2.0%) from the rate of interest | ave been paying for
the preceding tweive months. My interest rate will never be greater than 12000 %.

(E) Effective Date of Changes

My new inierest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment boghtiing on the first pronthly payment date after the Change Date until the amount of my monthly
payment chasgss again.

(F) Notice o7 Changes

The Note Holdar will deliver or mail to me a notice of any changes in my interest rte and the amount of my
ronthly paymen: befor the effective date of any change. The potice will include information required by law to be
griven me and also th= Utl= and telephone oumber of a person who will answer any question I may have regarding
the netice.

B. TRANSFER OF THE ?R.OPERTY OR A BENEFICIAL INTEREST IN BORROWER
1 nifosm Covemant 17 of tie Seczsity Instrument is amended to read as follows:

Transfer of the Property or » Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferted (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
mitural person) without Lender's pricr wiitten consent, Lender may, at its option, require iinmediate payment in
full of alt sums secured by this Securic” Ivstrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal faw as of the ate of this Security Instrument. Lender also shall rot exercise this
uption if: (a} Borrower causes (0 be submittcc * Lender information required by Lender to evaluate the imended
(ransferee as if a new loan were being made to (he transferer; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumptios and' that the risk of a hreach of auy covenant or agreemient in
this Security Instrument is acczptable to Lender. :

To the exent permitted by applicable law, Lender siny charge a reasonable fee as 2 condition to Lender's
tonsert to the ioan assumption. Lender may also require f%.c transferee to sign an assumption agreement that is
woceptabtz to Lender and that obligates the wransferee to keep ali ¢ promises and agreements made in the Note and
in this Security Instrument. Borrower will costinue to be obligat.d under the Note and this Security Instrument
unless Lender relcases Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Lendsr shafl give Borrower notice of
icceleration. The notice shall provide a period of not less than 20 days fiom the date the notice is delivered or
rnaited within which Borrower must pay all sums secuted by this Security lvsiriment. If Borrower fails to pay these
sums priot to the sxpiration of this period, Lender may invoke any remedies jerutted by this Security Instrument
withoui furth:r notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coataryed in this Adjustable

Rate Rider. y Mp Z \
. Kl Seal}

‘Seal)

-Burrower
/]
r
@68228 19:981.02 Page 2012 Form 3111 3/85
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