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MORTGAGE

THIS MIRTGAGE (“Security Imstrement”) is given on the 15th day of February, 1996

The mortgagor s MICHAEL J. BLAKELY|, At UNMARRIED MAN

{“Borrower™).
This Sccurity Instrument © given to MORTGAUZ ~”0NSULT[NG SERVICES, INC,, A CORPORATION, which is
organzed and -xsting under the laws of the State - ILLINOJS. and whose address is 9035 KEDVALE, SKOKIE,
ILLINOIS 60075

(“Lender™).

Bortower owe. Lender the principal sum of ONE HUNJRED SIX THOUSANY FOUR HUNDRED and
NO/100--—Dollars (U.S. $ 106,400.00). This debi is evidenced by Porrower’s note daied the same datc as tiys Security
Instrument (“Note”), which provides for monthly payments, with ihe 0 debt, if not paid earliet, dte and payable on
March 1, 2026. This Security Instrument secures to Lender: (a) the izpavynent of the debt evidenced by the Note, with
interest, and a'l “cnewals, extensions and modifications of the Note: (b) thspayment of all other sums, with interest,
advanced under 1aragraph 7 10 protect the security of this Security Instrument; 2ad (c) the perforinance of Borrower's
covenants and agrecments under this Security Instrument and tic Note. Forthis purposc, Borrower does berchy
morigage, grart and convey to Lender the following described property located ui £0/5K County, Ilicois:

UNIT 2:01 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENT IN 5445 EDGEWATER PLAZA CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECCRDED AS DOCUMENT NUMBER 24267313, IN THE NUKTHEAST 14 QF
SECTIONR TOWNSHI?P 40 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COJNTY, ILLINOIS.

TR 1) -0 - R0D-015 124 )

£5a6

154

15t AMERICAN TITLE order # (9964¢
Y%

which has the address of 5445 NORTH SHERIDAN ROAD, #2301,

fllinoit : 3"’3‘5@“3. : : {“Property Address™);
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§. Hazanl or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insit-ed against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including ‘loods ¢+ flooding, for which Lender requires insuranos. This insurance shall be maintained in the amounts und
tor the periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s appraval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lander’s option, obtain coverage to protect Lender’s rights in the Property in aecordance with paragraph 7.

Al insuriice policies and renewals shall be acceptable to Lender and shail include a standard mortgage clawse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receip's of paid premiuras and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrict and Lender. Lender may make proof of lass if not made promptiy by Borrower.

Unless Lender and Borrower nthenwise agrec in writing, insurance proceeds shall be apyplied 10 restoration ot
repair of ~he Progerty damaged, if the restoration of repair is ceonomically feasible and Lender’s security is not lessened.
If the res:oratior:. or repair is noi cconomically feasible or Lender's security would be iessened, the insurance procceds
shall be ¢pplied "o the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Barrower. If Bo: ower abandons th.e Property, or does not answer within 30 days a notice [rom Lender thal the insuvance
carrier ha. offerci 1z-sctile a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds io
repair or ‘cstore the Praperty or to pay suins secured by this Security Instrument, whether or zot then duc. The 30-
day perios’ will btgin wicn the notice is given.

U dess Lender aid BHorrower othenvise agree in writing, any application of procecds to principal shall not extend
or postpee the due date of thz monthly puyments referred to in paragraphs 1 and 2 or change the amount of the
paymenis. [f under paragrapis 2) the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds esulting: from damage 15 the Property prior to the acquisition shall pass to Lender to the extent of the sums
sceured b this Security Insirument ilnmediately prior to the acquisition.

6. Occopancy, Preservation, Maintenance and Profection of the Property; Borrower's Loan Application;
Leaseholris. Botrower shull accupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the « xecutian of this Security Instrument-and shall continiue 10 occupy the Property as Borrower's principal residence
for ai lex t onc vzar after the date of occupancy, :nless Lender otherwise agrees in writing, which consent shall not be
unreason:bly withheld, or unless extenuvating circamstances exist which are beyond Borrower’s control. Borrower shall
not destray, darage or impair the Property, allow ihe Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, % begun that in
Lender's good fiith judgraent cou'd resultl in forfeituys of the Property or otherwise materially impair the lien
created by this Security Irstrume1t or Lender’s security ititeiest. Borrower may cure such a default and seinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thay, in Lender’s
good faith dete-mination, precludes forfeiture of the Borrowel’s interest in the Property or other material -
impairment of the licn created by this Security Instrument or Lende:’s security intcrest. Borrower shall also be in
default i7 Borrewer, durng the loan application process, gave-natericlly false or inaccurate information or
statemen's to L:nder (nr failed to provide Lender with any material information) in conneclion with the loan
evidenced by th: Note, including, but not limited to, representations concrrning Borrower's occupancy of the
Property as a pr.ncipal residence. [If this Security Instrument is on a leasehoid, Borrower shull compiy with all the
provisions of the leuse. i Borrower acquires fec titie to the Property, the lcaschold and (he fee title shall not
merge ur.less Lender agrees to the merger in wriling.

7 Protaction of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agrecrcnts con'ained in this Sccurity Instrument, or there is a legal proceeding thet may significantly affect
Lender’s rights in the Property (such as a procecding in bankruptcy, probaic, for condenin2isna or forfeilure or to
cnforce _aws or rcgulations), then Lender may do and pay for whatever is necessary to piotcct the value of the
Property and Leader’s rigats in the Property. Lender’s actions may include paying any sums sccuzed by a lien which
has prior:ty ove: this Security Instrument, appearing in court, paying reasonable atiorneys’ fees and cotering on the |
Properily to make repairs.  Althcugh Lender may take actior: under this paragraph 7, Lender does not have to do
50.

Any ameunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sccurity Instrumeat. Unless Borrower and Lender agree to other terms of paymenl, these amounts shal
bear interest frem the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender ‘o Borrower trequesting payment, '

. Mortzage Insurance. If Lender required mortgage insurance as a condition of making the foan secured
by this Security instrumer.t, Borrower shall pay the premaiums required to maintain the merigage insurance in effect.
[f, for a1y reascn, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower
shall pa+ the pramiums requircd to obtain coverage substantially cquivalent 1o the mortgage insurance previously
in effect. at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effecy,
{rom an altern=:¢ mongage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage
is not availablc Bosrower shali pay to Lender euch month a sum cqual to onc-twelfth of the yearly mengage
insurance premium being paid by Berrewer when the insurance coverage lapsed or ceased 1o be in cffect. Lender
will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve paymenis

Form 3014  §/80 (Page 3-4f 6 pages)
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Loan No: 0833193 Data ID: 982

16. Borrowver's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property or 3 Beneficial laterest in Borrower. If all or any part of the Property or any
interest in it i so.d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of
all sums secured by this Secusity Instrument.  However, this option shall not be exercised by Lender if exercise is
prohiit=d by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceieration.  The notice shall provide a
period of a0t iess than 30 davs from the date the potice is delivered ar mailed within which Borrower must pay all sums
secured b this Security Instrument. If Borrowier fails to pay these sums prior 1o the expiration of this peniod, Lender
may invoie any n:medies permitted by this Security Instrument without further notice or demard on Borrower.

15. Borrywer's Right to Peinstate. If Borrower meeis ceriain conditions, Borrower shall have the right to
have enfctcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other
period as applicasle faw mazy specify for reinstaiement) before sale of the Property pursuant o any power of sale
contained in this Sc:urity Instrument; or (b} cntry of a judgment enforcing this Security Instrument. Those conditions
are that Barrowe - {a} pays Lender all sums which then would be due under this Security Instrunient and the Note as
if nc acceleration hac oronrred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurzed
in enforcing this Secur:y lstrument, including, but not limited to, reasonable attorneys” fees; and (d) takes: such actinn
as Leader may reasonably tequire to assurc that the iien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligaiion 1o pav tae sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement
by Borroever, this Security Instrur=:i and the obligations secured hereby shall remain fully cffective as if no acceleration
had occurred.  However, this right te reinstate shail not apply in the case of acceleration under paragraph 17.

2. Sale of Note; Change oi Joun Servicer. The Note or a partial interest in the Note {iogether with this
Security Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change
in the entity (kcown as the “Loan Serviced™) thai collects monthly payments due under the Notc and this Secumy
instrumet. There also may be one or more c...;r',,cs of the Loan Servicer unrelated to a sale of the Note. I there is
a change of the Loan Servicer, Borrower will be gived written notice of the change in accordance with paragraph 14 above
and applicable Liw. The notice will state thc name ‘and 2ddress of the new Loan Servicer and the address to which
payment should be made. The notice will also contain ‘any other information required by applicable law.

20. Hazirdons Substances, Borrower shall not cavse or permit the presence, use, disposal, storage, or release
of any Hazardots Substances on or in the Property. Borrovier shall not do, nor alow anyone clse 1o do, anything
affecting the Praserty that is in violation of any Environmental i+ The preceding two scntences shall not apply to the
prescnce. use, o1 storage on the Property of small quantities of Hazirdous Substances that are generally rccognucd 1a
be apprepriate ¢> normal residential uses and t0 maintenance of 1he-I roperty.

lorrower shall promptly give Lender written notice of any investigition, claim, demand, lawsuit or other action
by any governm:nlal or regulatory agency or private party involving the Freperty and any Hazardous Substance or
Environrental Law of which Borrower has actual knowledge. If Borrower leants, oz is. notified by any governmental or
regulatory authcrity, that any removal or otier remediation of any Hazardous' Surstance affecting the Property is
necessary. Borsower shall promptly 1ake 2l necessary remedial actions in accordance wit's Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances Sefiped as toxic or hazardous
subsiances by Environmental Law and the foilowing substances: gasofine, kerosenc, other flemmyble or toxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaluchyde, and radioactive
material. As used in this paragraph 20, “Govironmental Law” means federal laws and laws of the jurizdiction where the
Propenty is located that relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender Fusther covenant and agree as follows:

21. Acecleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's.

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 yniess applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure
the default; (c) a date, nut less than 30 days from the date the notice is given to Borrower, by which the defsult
mus¢ be cured; and (d) that failore to cure the default on or before the dute specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The t.otice shali further {nform Borrower of the right to reinstate after acceleration and the right 1o assert
in the forcclosiire proveeding the non-existence of a default or any other defense of Borrower to aceeleration and
foreclesure. if the default is siot cured on or before the date specified in the notice, Lender at its option may require
immediate payunent in full of all sums secured by this Security Instrument without further demand and may
foreclose this S ecurity Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursaing the remedies provided In this paragraph 21, including, but not limited to, reasonable sttormeys' fees and
costs of title evidence.

Form 3014 9/90 {Page 5 of 5 pages)




A

96139CH1

UNOFFICIAL COPY

(sebed g ;> g afied) 06/8  TIOT wuod

NOD I\N
i ssuwxa NOISSIN
s%/m 040 VLS “JNaNg AUVLION

(o porag) 7 é / | q f ssridxo vorsstwod AN
: ‘ /

NYWTILL A SONTP

EVER 1vidi330.

ajgng ATioN
e A
IAVIE T TIVHOIN

iq ¢ 74 6l A ‘%;;7@7 " jo ,mp”_"}- [ ST our 3l0)3q paBpapaouyon sea wawmanst fuicloie) ayy

§" NOOD 10 Auna)
§ - SIONITTI Jo 2bis
T {1ewBpapnowidy 204 eury sRj) mofeg eveds)

1|M0I0g-

T,

I I PAPIIDI PUE JHM02I0g AQ pnDaxa ($)ISpU AT UL DUR JUIUWINING]
£UnI9g S UP pAUIZIUGD SWUBUSACD PUEB 11D Y] 0) 20fe pue sidodar Jomollog "AM0T3g ONINDIS Ag

l4noads} (sShamo [

19py SWOH puoosg ] 10piy Juswasoidury ;iey 7] 13piy woofey, [
1piy woked Apjaamig 7] 1oy wuswidojaad( U pauueld []  iepry wuswarg paenpriny [
1apry Apured 1 [ 19p1y wnunuopuol  [X] 12apiy ey dgmsnipy [

{{(s2)x0q 21geondde YaayD| juswnisu)

Aunong st 3o 1md B oIoM (S)19pH S Ji SB USWNNSU] AUN2DG WY} JO SIUSWIRIFE PUR SINBUACD A wawaiddns pue

PaALIE feys pur o1uf paLIodioou! aq TS JOpA YoNS YIED Jo SIENSHIISE PUT SIUBLSA0N O} TUMLANSU] AUNIIS SIS 1iim
13119801 papIood pUE Jamouog AG PAINGIXS 917 ISP FXOU 10 200 Jf IWAWMLSTY AJUNDIG STY) 0) SIAPYY “pT
‘f2adord ayy ur vondwaxa peatsawoy Jo JYBU [fe SIAPM IIMOLIOY PRIJSIMOH Jo JAsleAL €T

"§1500 UoNepIodal Sue Aed jTeys Jomoiiog “Jaaollog o1 oFieys Inogia WMWY

AUnaag S 9583l f[RYS IopusT “JUsWNNSU] LIUNS STI 4G DaMDDS sns [ jo jusiwded uodn -aseapy oI

96 (i wig £661LSEN 1ON URD]




o,

i
-

& T
e "

SRR X T

A, §
R N

]
[

UNOFFEICIAL COPY

CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is made this 15th day of Februery, 1996,
and is incorporatd into and shall be deemed to amend and supplenent the Mortgage, Deed of Trust or Secunty Deed
{the “Security {nsirument”) of the same date given by the undersigned (the “Borrowes’) to secure Borrower's Note 1o

MORTGAGE CONSULTING SERVICES, INC.
(b "Lender”)

of the same date and covering the Property described in the Seaurity Instrument and locaied at:

5445 NORTH SHERIDAN ROAD, #2301
CHICAGO, ILLINOIS 60640
[Property Address!
The Property inciudes a urit in, together with an undivided interes” in the commen clements of, 4 condominium project

known as:
EDGEWATER PLAZA CONDOMINIUM
[Numa of Condominaim Project] '
(the "Condominiim Project”). If thé o'vmars association or other entity which acts for the Condominiur Project {the
"Owners Association”) holds title to propertv_for the benefit or uic of its members or sharchelders, the Propeny abso
includes Borrown:r’s interest in the Owners  Asshciation and the uses, proceeds and benefits of Borrower's interest.

CONDOM NIUM COVENANTS, I aadizien to the covenants and agreements made in the Securily Instrument,
Borrower and Li:nder further covenant and agres. =, Zollows:

A. Copdominium Obligations. Borrower shal, perform al! of Borrower’s obligations uader the Condominium
Project’s Constit ient Documents. The “Constituent Docameats” are the: (i) Declaration or any other document which
creates the Comlominium Project; (ii) by-laws; (iif) code of rogulations; and {iv) other equivalent documents. Borrower
shall promptly p1y, when due, all dues and assessments impa<o? pussuant to the Constituent Documents.

B. Hinzard Insurance. So long as the Owners Association wnziniains, with a generally accepted insurance carrier,
a *master” or "blanket” policy on the Condominium Project which'is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazard. Lender requires, including fire and hazards included
withia the term ‘extended coverage,” then:

() lender waives the provision in Uniform Covenant 2 for tl.c monthly payment to Lender of the yearky
premiuin instaliments for hazard insurance on ihe Property; and

(i) Eorrower's obligation under Uniform Covenant 5 to maintain haierd iwurance coverage on the Property
s deemed satisfed to the extent that the required coverage is provided by the Owpz=s-Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insutanc coverage. -

in the evet of a distribution of hazard insusance proceeds in lieu of resioration o7 repair following a loss io the
Property, whether to the unit or to common elements, any proceeds pavable to Borrower are hereby assigned and shalf
be paid to Lencer for application to the sums sccured by the Security Instrument, with any cicess paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to #usrire that the Owpers
Association maintains a public lizhility insurance policy acceptable in form, amount, and extent of (overage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payad'z to Borrower
ii connection with any condemnation or other taking of all or any part of the Property, whether of ihe unit or of the
commen clemenis, or for any convevance in licu of condemnation. are hereby assigned and shall be paid 10 Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided ie Unitorm Covenant 14

£ Lender’s Prior Consent. Borrower shall not, except after noticc to Lender and with Lender’s prior writfen -

conseni, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law in the case of substantial destruction by firc of other casualty or in the case of a taking by condemnation

or eminent doriairn;
(i} any amendment to any pravision of the Constituent Documents if the provision is for the express benefit

of Lender;

(iii) terminaticn of professional management and assumption of self-management of 1he Owners Association;

or
{iv) any action whick would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Sing’s Fomity - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 09!50
{Page 1 of 2 Pages)
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