el
o ey

T e s AR s

- UNOFFICIAL COPY ~ *

Srysiigs Vv 2»’3{7/

RECQRDATION REQUESTED BY:

itan Bank & Trust Co.
2201 W. Cermak Road
Chicago, IL 60608-3996

WHEN RECORDED MAIL TO:

Metropolitan Bank & T
2201 W. Cermak Road
Chicayo, IL 5060839

. CODX CDUNTY RECOKDER

SEND TAX NOTICES TO:

Metropoliian Pank & True
2201 W. Cenagl: Road
Chirago, IL 60658-3996

FOR RECORDER'S USE ONLY. J
S\ A j%/ '-'

L J f
This Assignment of Rents prepared by: %qo&olg:rm ::g Trust Company
crioago, IL 60608
ASSIGNWIENT OF RENTS .

5 ASSIGNMENT OF RENTS IS DATED FEBRUARY 23, 1996, between Agustin Merin a/k/a Agustino Marin
and Rosa Maria Marin, As Joint Tenants, whose address is 42)8 S. Artesian, Chicago, IL 60632 {referred to
beiow a8 "Grantor"); and Metropolilsn Bank & Trust Co., whoce address is 2201 W, Cermak Road, Chicago,
IL 60608~3996 (referred to below as "Lender”).

ASSIGNMENT. For vsiusble consideration, Grantor assigns, grants 7 ~ontinuing secutlty interest In, and
conveys to Lender all of Grantor's right, title, and interest in and to the Kexts from the foilowing described
Property located in Cook County, State of lilinois:

LOT 17 IN BLOCK 16 IN S. J. WALKER'S SUBDIVISION OF THE NORVAEAST 1/4 OF SECTION 25,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERINIA. IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commoniy known as 2538 S. Western Avenue, Chicago, I 60609. The
Real Property tax identification number is 16-25-226-014.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial-
Code. All references to dollar amounts shall inean amounts in lawful money of the United States of America.

Assignment. The word "Assignmemt” means this Assignment of Rents beiween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Evert of Defsult The words *Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Default.”

Grentor. The word "Grantor” means Agustin Marin a/kla Agustino Marin and Rosa Maria Marin,

Indebtedness. The word "Indedbtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together wih interest on such amounts as provided in
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¥ Loan N 113-34-5 (Continued)
Nolice fo Tenants. Lender rréag send notices to any and all tenants of the Praperty advising them of this
Assignment 2= directing all Rents to be paid directly to Lender or Lender's agent.
Enter the Propeity. Lender may enter upon and take pogsession of the ProPeny: demand, collect and receive
from the tenants or from any o:he;c[u)ersons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as meay be necessary to
a?goger possession of the Property; collect the Rents and remave any tenant or tenams or other persons from
mpe!t‘,'.

RREAC S O

Maintain the Property, Lerder may enter upon the Properly to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
confinuing costs and expenses of maintaining the Property in Elupef repair ang condition, and also to pay all
taxez, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Propenty.

Compiiance with Laws. Lender may do any and ail things to execute and comply with the laws of the State of
ltlinois and also all other laws, rules, orders, ordinances and requirements of ail other governmental agencies
atlecting the Proporty.

Lease the Proper’;. Lender may rent or lcase the whole or any part of the Preperty for such term or terms
and on such condit' s as Lender may deem appropriate.

Employ Agents. Ledor may engage such agent or agents as Lender may deem opriate, either in
cﬁ%‘eﬁé ngteme orin G:a';(;\r'synamg?go rent andg:nnanage the Property, inciuding the co!léc;”t?én arxt application

Other Acts. Lender may dc ali such other things and acts with respect to the Property as Lender may deem
a%\ptopnate and may act exclusively and solely in the place and stead of Grantor and o have ali of the powers
of Grantor for the purposes stated avove. :

No Requirement io Act Lender shall not be rec’uired to do any of the rog'egoing acts or things, and the fact
that Lender shall have petformed one ur nyore of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Afl costs and expenses incurred by Lender in connection with the Pr shall be for
Grantor's account and Lender may pay such coute 2id exponses from the Rents. Lender, in its discretion,
shall determine the application of any and all Hents received by it; however, any such Rents received by Lenger
which are not applied to such costs dnd expenses shall Le applied 10 the Indebtedness. Al itures made by
Lender under this Assignment arx! not reimbursed from the Rents shall become a part of the Indebtedness
secured by this agsignment, and shall be payable on retmand, with interest at the Note rale from date of
expenditure until paid.

FULL PERFORMANCE. ! Grantor pays all of the indebtedriers when due and otherwise performs all the
obligations impased upon Grantor under this Assignment, the Mele: and the Related Documents, Lender shall
execute and deliver 1o Grantor a suitable satisfaction of this Assiginest and suitable statements of termination of
any financing statement on file evidencing Lender’'s security inefest-in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted b app'icable law. If, hawever, payment is
made by Grantor, whether voluntarily or otherwige, or by guarantor or by any third party, on the Indebtedness and
therecher Lender is forced 10 remit the winount of that payment (ae to Grainv's frustee in bankruptcy or 1o any
similar person under any federal or state bankrup:gg law of law for the renel of debtors, () by reason of any
judgment, decree or order of any court or admini body having jurisdictic: uviar Lender or any of Lender's

or (¢} by reason oi any settlement or comprise of any claim made by Lende with any claimant (including -

gﬁh‘wt limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assaﬂm_nem shail continue 10 be eftective or shali be reinstatrd, as the case may be,
notwithstanding any car on of this Assignment or of any note or other instrument o 3'2:eemem evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to #,2 same extent as |
that amount never had been originally received by Lender, and Grantor shail be bound by any ivdgment, decree,
order, settiement or compromise relating to the indebitedness or 1o this Assignment. .

EXPENDITURES BY LENDER. !f Grantor fails to compty with any provision of this Assignment, ov.if any action o
oceeding i3 commenced that would materially affect Lendet’s interests in the Pr . Lender on Grantor's
alf may, but shall nat be required to, take any action that Lender deems appropriate. Any amount that Lendes
expends in 8o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of rewmem bfy Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, ()
be added to the balance of the Note and be apportioned among and he le with any instaliment payments to
become due during either (i} the term of any applicable insurance policy or (i) the remaining term of the Ncte, or
{c) be reated as a balfoon payment which will be due aad payable at the Note's malurity. This A ment aiso
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to otheyr
rights or any remedies to which Lender ma entitled on account of the defaukt. Any such action by Lender
e:gall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the joliowing, at the option of Lender, shall constitute an evemt of default ("Event of Default™)
under this Assignment: '

Defauit on Indebtedness, Failure of Grantor to make any payment when due on the Indebtedness.

Comptiance Default, Failure of Grantor to ccmrplig with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Faver of Third Partles. Should Borrower or any Grantor default under any loan, extension of
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Attorneys’ Fees; Expenses. If Lender instituites any suit or action to enforce any of the terms of this
Agsignment, Lender shall be entitied to recover such sum as the count mgg adljudge reasonabie as attornsys
fees at trial 2nd on any appeal. Whether or ngt any court action is involved, alf reasonable expenses incurred
by Lender that in Lender's opinion are necessan‘ at any time for the protection of its interest or the
enforcement of its rights shall become g part of the indebtedness payadie on demand and shall bear interest
from the date of expendituve until re at the rate lprowded for in the Note. Expenses covered by this
paragraph include, without fimitation, however subject to any fimits under applicable law, Lender’s attorneys’
fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedi (including efiorts to modify or vacate any automatlic stay of injunciicn), appeals and any
antich post-judgment collection services, the cost of searching records, obtaining tille reperts (including
forecfosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor algo will pay any court costs, in addition to alt other sums provided by law. -

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, toﬁether with any Related Documents, constitules the entire understanding
and agreemer: of the par%es as to the matters set forth in this Assignment. No alteraticn of or amendment 10
this Assignment shall be effective unless given in writing and signed by the party or pasties sought to be
charged o bo: -4 vy the alteration or amendment.

Applicable Luw. 7r's Assignment has been delivered to Lender and accepted by Lender in the Stute of
lliinois. This Assignuv.m shail be governed by and construed In accordance with the (aws of the State of
Hiinols.

Muitiple Parties. All obligitisns of Grantor under this Assignment shall be joim and several, and all
references to Grantor shali inean 2ach and every Grantor. This means that each of the persons signing below
is responsible for all obligations (a t1i% Agsignment.

No Modification. Grantor shall not enti-into any agreement with the holder of any morigage, deed of trusi, or
other secueng e"E‘A:Fn\zement which has pricrity over this Assignment by which that agreement is modified,
amended, ed, or renewed withou: t"e prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such £2curity agreement without the prior written consent of Lendss.

Severahue% If a court of competent jurisdiriion finds any provision of this Assig:nment to be invalid or
unenforceable as to any persor or circumstaice, such finding shall not render that provision invalid or
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unenforceable as to any other persons or circums.anues. [f feasible, any such oHending O?tovision shaii be
desmed to be modified to b2 within the limits of exfarcaability or validrtﬁ hewever, if the

dified ) fending provision
cannot be so modified, it shel be stricken and afl othe! provisions of this Assignment in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stute.in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 16 (¢ benelit of the parties, their successors and
asgigns. If awmnggr of the Property becomes vested in a pers<i other than Gramor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to ¥'ns Assignment and the Indebtedness by
wa oft m.&n&e or extersion without reteasing Grartor from the obligations of this Assignment or fiability
under the ness.

Time Ig of the Essence. Time is of the essence in the performance of this /ssignment. o
Waiver of Homeslead Ex: n. Grantor hereby releases and waives ali r{g,‘\ts and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured Ly this Assignment.

Walvers and Consents. Lander shall not be deemed 10 have waived ggy .'iglh‘;s wauss this Assignment (or
under the Related Documer:its) uniess such waiver is in writing and signed by Lencer. . Nn Gelay of ofmission

on the gaﬁ. of Lender in exercising any right shall operate as a waiver of such rignt o any ¢ right. . /
waiver Dy any party of a provision of this Assignment shall not constilute a waiver of or preiudice the S .
right otherwise to demand strict compliance with that dpmwsnon or any other provision. ~ 'v0' prior waiver by
Lender, nor any course of Jealing betxeen Lender and Grantor, shail constitute 4 waives of any of Lender's -
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lenuer is required *
in this Assignment, the grenting of such consent by Lender in any instance shall not Constitute continuing. e
consent to subsequent instances where such consent is required. e

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ¥
AND EACH GRANTOR AGREES TO ITS TERMS. S &: !

GRANTOR:

Ve

‘ sustin Marin 23/a Agusti .
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