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MORTGAGE 131-8101783-703 203b

TYIS MORTGAGE ("&ricurity Instrument®) is given on FEBRUARY 8, 1396
The Mortgagor is EPIPANIO GONZALEZ AND
NATIVIDAD S. GONZALEZ
, HIS WIFE

whose address is 2424 LINCOLN STXET, FRANKLIN PARK, ILLINCIS 60131 ,
("Borrower"). This Security Instrumeat is given to James B. Nutter & Company
which is organized and existing undex-riie laws of the State of Misgouri, and
whose address is 4153 Broadway, Kansar City, Missouri 64111 ("Lender").
Borrower owes Lender the principal sum of ~NINETY SEVEN THOUSAND SIX HUNDRED
NINBTY NINE & 00/100 Dollare (U.8., § 97,699.00 )., This
debt is evidenced by Borrower’'s note dated ‘tne same date as this Security
Iugtrument ("Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on MARCH 1, 2021 . This
Security Instrument securea to [Lender: (&) the  repayment of the debt
evidenced by the Note, with interest, and all reiewals, extensions and
modifications; (b) the payment of all other sums, witii, interest, advanced
under paragraph 6 to protect the security of this Secucity Instrunent; and
{¢) the performance of Borrower's covenants and agreem:nts under  this
Security Instrument and the Note. For this purpose, BOTrswor does reby
mortgage, grant and convey to Lender the following described pusperty ldcated

in COOK County, Illinois:
LOT 129 IN 3RD ADDITION TO MARCONI CONSTRUCTION COMPANY'S WEST XANOR

DEVELOPMENT A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4
OF SECTION 28, TOWNSHIP 40, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Y6164

TAX I.D, NO.: 12-28-302-033
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.
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: 3. Application of Payments. All payments under paragraphs 1 and 2 shall
“Ibe applied by Lender as follows:

Firgt, to the mortgage insurance premium to be paid by Lender to the
“’Gecretary or to the monthly charge by the Secretary instead of the monthly

i Jmortgage insurance premium;

n} Second, to any taxes, special agsessments, leasehold payments or ground
o rents, and fire, flood and other hazard insurance premiums, as required;

3 Third, to interest due under the Note;

o Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Pire, Flood and Other Hasard Insurance. Borrower shall insure all
improvements on the Property, whether now in existence or subsequently
rrected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in
the amountg aad for the periods that Lender requires. Borrower shall also
ingure all imnrovements on the Property, whether now in existence or
subsequently erzcred, against loss by floods to the extent required by the
Secretary. All 4insurance shall be carried with companies approved by lLender,
The insurance pollicics and any renewals shall be held by Lender and shall
include loss payable ‘clauses in favor of, and in a form acceptable to,
Lender.

In the event of lcss o Borrower shall give Lender immediate notice by
mail. Lender may make prcof -of loss if not made promptly by Borrower. Each
insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lerder, instead of to Borrower and to Lender
jointly. All or any part of theliiasurance proceeds may be applied by Lender,
at its option, either (a) to the ieduction of the indebtedness under the Note
and this Security Instrument, first cciany delinquent amounts applied in the
order in para¢raph 3, and then to prepayment of principal, or (b) to the
regstoration or repair of the damagea property. Any application of the
proceeds to the principal shall not exterd or pestpone the due date of the
monthly payments which are referred to in ‘paragraph 2, or change the amount
of such payments. Any excess insurance prcceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument
ghall be paid to the entity legally entitled thed=to.

In the event of foreclosure of this Security Instrument or other
transfer nf title to the Property that extinguishes the indebtedness, all
righc, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protectiop ¢f the Property;
Borrower’s Loan Application; Leaseholds. Borrower shall occuny, establish,
and use the Property as Borrower’'s principal residence within sixty days
after the execution of this Security Instrument and shall continw2 to occupy
the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless the Secretary determines this requirement will
cause undue hardshlp for Borrower, or unless extenuating circumstances exist
which are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate,
reafgonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take
reagonable action to protect and preserve such vacant or abandoned Property.
Borrower shall alsc be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information} in
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otherwise transferred (other than by devise or descent) by
the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as
his or her principal residence, or the purchaser or grantee
does 80 occupy the Property but his or her credit has been
approved in accordance with the requirements of the
Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to
require immediate payment in full, but Lender does not require
such payments, Lender does not waive its righteg with respect to
subgeguent events.

(d) Regulations of HUD Secretary., In many circumstances regulations
isaued by the Secretary will limit Lender‘s rights in the case
of payment defaults to require inmediate payment in full and
toreclosure if not paid. This Security Instrument does not
avthorize acceleration or foreclosure if not permitted by
regulations of the Secretary.

(e) Morxcyvge Not Insured. Borrower agrees that should this Security
Instiument and the Note secured thereby not be eligible for
insuranze under the National Housing Act within 60 days from the
date heracf, Lender may, at ite optien and notwithstanding
anything in paragraph %, reguire immediate payment in full of all

sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days
from the date hereof, declining to insure this Security
Instrument and the Note secured thereby, shall be deemed
conclusive proof of @uch ineligibility. Notwithstanding the
foregoing, this option mav not be exercised by Lender when the
unavailability of insuraiice is solely due to Lender’s failure to
remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has « «ight to be reinstate if Lender has
required immediate payment in full becaure) of Borrower’'s failure to pay an
amount due under the Note or this Securi(y /Instrument. This right applies
even after foreclosure proceedings are insticuted. To reinstate the Security
Instrument, Borrower shall tender in a lump sum all amounts reguired to bring
Borrower’s account current including, to the extznt they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorney's fees and expenseg properly —assoclated with the
foreclosure proceeding. Upon reinstatement by Borrbwer, this Security
Instrument and the obligations that it secures shall remz<n Iin effect as if
Lender had not required immediate payment in full. However - Lender is notpa
required to permit reinstatement if: (i) Lender has accepted reinstatementyfs.
after the commencement of foreclosure proceedings witliiin two yearst.
immediately preceding the commencement of a current foreclosure proceeding, s
(ii) reinstatement will preclude foreclosure on different grounds in thely .
future, or (iii) reinstatement will adversely affect the priority of the lled: .
created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time of payment or meodification of amortization of the sums secured by
Lender shall not be required to enter upon, take control of or maintain the
Property before or after giving notice of breach to Borrower, Hcwever, Lender
or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in
fuil.
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‘ 17. Foreclosure Procedure. If Lender requires immediate payment in full
t/ under paragraph 9, Lender may forecloss this Security Instrument by judicial
", proceeding. Lender shall be entitled to collect all expenses incurred in
| pursuing the remedies provided in this paragraph 17, including, but not
h}limited to, reasonable attorneys’ fees and coasts of title evidence.
iy 18. Release. Upon payment of all sums 8ecured by this Security
.+ Instrument, Lender shall release this Security Instrument without charge to
! Borrower. Borrower shall pay any recordation costs.

" 19. Waiver of Homestead. Borrower waives all right of homestead
. exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are
executed by Borrower and rerorded together with this Security Ingtrument, the
covenants of each such rider ghall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as 1f the
rider{s) were a part of this Security Instrument, [Check applicable box(es}]

[] Condominium Rider [] Graduated Payment Rider

[] Planned Unit Development [] Growing Equity Rider
Rider

] Other ([specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in
thig Security Instrumeps and in any rider({s) executed by Borrower and
recorded with it.

Witnegses:

{Seal)

-Borrowar

7
:N{é/tw S. 0—&7;4&// (Seal)

IVIDAD 8. GONZALEZ/ d -Borrawar

{Seal)

-Borrower

{Seal) B’
-Butrowar

STATE OF ILLINCIS, (CQOK Coualy 8ag:

I, W (LA ({’ b7 Qﬂ, , a Notary Public in and for said
county and state do herebyVcertify that

EPIFANIO GONZIALEZ AND
NATIVIDAD 8. GONZALEZ
» HUSBAND AND WIFE

personally known to me to be the same person{s) whose name(8) subscribed to
the foregoing instrument, appeared before me this day in person, and '
acknowledg that gygy signed and delivered the said instrument as gREIR
£ RN ntary act, for the uses and puypogés therein set forti

der my hand and official seal, this agn Q BR

i .~

e

yal
Notary Pubilic v

This instrumeént— =Y DY James B. Nutter & Company, 4153 Broadway,
Kangas City, Miaso

YooDist Poge 70/ ?
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