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MORTGAGE

THIS IS A FIAST MOPTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FO4 CHANGES IN MY INTEREST RATYE, FREQUENCY AND
AMOUNT OF PAYMENTS /AND PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED INTEREST). AY LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAYZD,

THE MAXIMUM AGGREGATE PRINCIP/L EALANCE SECURED BY THIS MORTGAGE o
E}o),,?)

IS $289,000.00 WHICH IS 12b % GF THE "NOTE AMOUNT".

Ap)

1

.  DEFINITIONS OF WORDS USED IN THIS MORTGA.GE
{A) Securlty Instrument. This Mortgage, which-s datad AUBUST 30, 1886,
will be caliad the “Sacurity Instrument”

Pl )®

i

e
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8 Borrower. ANTOINETTE M. PITTMAN, AN UNMAPR)ED WOMAN

N -8351520 (oo (G- -

sometimes will be called "Borrower" and sometimes simply "I' or "'me”

iC) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * = * * * ¥ TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 94812,

S0008A1 (01.02.98/1-98 AGEA
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Oy 0000685861
{D) Note. The note signed by Borrower and having the same date as this Security

il Instrument will be called the "Note” The Note shows that | owe Lender the original principal

',; ’f amount of US. $231,200.00 ('Note Amount’), plus accrued and deferred interest snd
) such other amounts as stated in the Note. ( have promised to pay this debt in monthly
. payments and to pay the dabt in full by SEPTEMBER 15, 20256,

()  Property. The property that is described below in Section fll entitiad "Description
of the Property" will be called the “Property”

=g

(F) Sums Seoursd, The amounts descrihed below in Section !i entitied "Borrower's
Transfer of Rights in the Property" sometimas will be called the "Sums Secured.”

{G} Person, Any person, organization, governmental authority or other party will be
called "Perscn”

. BORROWTR'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrumant This means that, by signing this Security Instrument, | am giving
Lender those rights trat =ra stated in this Security Instrument and also those rights that the
law gives to lenders who hs!d mortgages on real property. | am giving Lender these rights to
protact Lender from possitis 'usses that might result if | fail to:

i pay all amounts owed to Lender under the Note and all other notes gecured
hy this Security Instrument, called ‘1. "Secured Notes," including future advances mads by
Lender and any changes to the Secursc MNotes made with the written consent of Lender;

&
fi} pay, with interast, any amounts that Lender spends under Paragraphs 2 and 7 (Y
balow to protect the value of the Property and Lender's rights in the Proparty; snd %%
(il keep all of my other promises and agreements under this Security Instrument, ‘f" )
the Secured Notes and any changes to the Secured (Nries made with the written consent of ‘ M
Lender. :i

il DESCRIPTION OF THE PROPERTY
| giva Lender rights in the Property described below:

() The property which is focated at 1602 C SOUTH IND!AnA CHICAGO, L
80805‘uunnuuh»nununnn»unnunlnnvn Thaiag’,

description of the Property is attached as Exhihit "A" which is made a pait of this Sacurity
Instrument. This Property is called the “Described Property.”

&
REAL ESTATE INDEX NUMBER: VOL: E"
17-22-108-069 .
(o
ch

il AW buildings and other improvements that are located on the Described
Property,

il Al rights in other property that | heve as owner of the Describad Property.
These rights are known as easements, rights and sppurtenances attsched to the Property;

RE-RFPORDED NONTIMENE
SDICSAT (13.02.95/)-9%) ADBC - ;
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liit Al rights in other property that | have as owner of tha Describad Property.
Thase rights are known ps easements, rights and appurtenances attached to the Property;

) All rants or royaities and other income from the Described Proparty,

(v}  All mineral, cil and gat rights and profits, water rights and stock that are part
of the Described Froperty;

Ivi)  All rights that | have in the fend which lias in the streets or roads in front of,
bahind or next to, the Described Property,

(viil Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection liij of this Section;

(viil~. Al of the rights and proparty described in subsections (il through (viii of this
Section that | /acguire in the future;

tix) Al veplacements of or additions to the property described in subsections (i)
through (viii} of this Serlion; and

{(x) All of the azaounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO -GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TU-DEFEND OWNERSHIP OF THE PROPERTY

} promise that (i} | lawfully own ‘the Property, (i} | have the right to mortgage, grant
8nd convey the Property to Lendar; and fiii, there are no outstanding claims, charges, lisns or
encumbrances against the Property, excopt for those which are of public record.

i give a general warranty of fitle to Lender. Thiz means that | will be fully responsible
for any losses which Lender sutfers because somscnu other than myssif hss eoms of the

rights in the Property which | promise that | have. | promisa that | wil defend my ownership
of the Property ageinst any claims of such rights.

COVENANTS
| promise and | agrae with Lendar as follows:
1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepaymant and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligations
{ will pay all amounts necessary to pay taxes and hazsrd ingurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums {if any)

RE-RECORDED DORHMENT
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{B} Escrow Ascocounts

0000665861

Subject to applicable law, no escrow shall be required sxcept upon written
demand by Lander, in which case, | shall pay to Lender on the day paymenta are due under
the Note, until the Note is paid in full, a sum {'Funds") for. (al ysarly taxes, penalties and
assessmants which may attain priority over this Security instrument as a lian on the Property;
(o) yearly leasehold payments or ground rents on the Property, if any. (c) yearly hazard or
property insurance pramiums; (dj yearly flood insurance premiums, if sny; and {e) yearly
mortgage insurance pramiums, if any. These items gre callad "Escrow Items.” Lender may, at
sny time, collect and hold Funds in an amount not to exceed the muximum amount a lander
for a fedecally related mortgags loan may require for an escrow account under the fedaral
Real Estats Settlement Proceduras Act of 1974 as amended from time to tims, 12 USC.
§ 2801 et sng "RESPA"), unlass another law that applies to the Funds sets a lesser amount If
80, Lender miy. st any time, coliect and hold Funds in an amount not to exceed the lssser
amount. Lender muu_estimate the amount of Funds dus on the basis of current cata and
reasonable estimatus ef expenditures of future Escrow Iltems in accordance with applicable

law.

The Funds shall be keid in an institution whose deposits ara insured by a federal
agency. instrumentality, or entity linchiding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender siha) aoply the Funds to pay the Escrow ltems. Lender may
not charga me 7or holding and spplyng Zne Funds, annually analyzing the escrow sccount, or
varifying the Escrow ltems, unless Lender pevs me interest on the Funds and/or spplicable law
permits Lander to make such a charge Howvevar, Lender may require me to pay » ona~time
charge for an independent real estate tax reporing service used by Lsnder in connaction with
this loan, uniess applicable law provides otherwiss. lJnless an agreament is made or applicable
law requires interest to be paid Lender shel! not te required to pay me any interest or{c
earnings on the Funds. Lender shall give to me, withzu! charge, an annuai accounting of thg™
Funds, showing credits and debits to the Funds and the purnose for which each debit to th
Funds was made. The Furds are pladged as additional security for aii sums securad by thig»
Security instrumant. [

oy

t:‘

|

if tha Funds held by Lender exceed the amounts parmitted to be heid by

sppliceble law, Lender shall sccount to ma for the excess Funds in sccordance with the

requirements of applicable law. If the amount of the Funds held by Lender-abwny time is not

sufficient to pay the Escrow Items when due. Lender may so notify me in viriting, &nd, in

such case | shall pay to Lender the amount necesssry to meke up the deficiency or shortage.

| shail make up the deficiancy or shortage in accordante with the requirements of e Lender,
at its sole discretion, in tha manner and times prescribed by RESPA.

Upon payment .1 full of &)l sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as 8 credit against the sums sacured
by this Security Instrument.

b3 X590 SR AL -
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3 APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otherwise, Lender will apply esch of my payments under the

Secured Notes ana under Paragraphs ! &nd 2 ahave in the following order and for the
following purposes:

First, to pay prapaymem charges dua under the Secured Notes;

Second, to pay any advances due to Lender under this Sacurity Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay intersst due under tha Secured Notes;

Fifth, to pay deferred interest under the Securad Notes;

Six*h, \to pay principal due under the Secured Notes;

Last, ‘o _nay late charges due under the Secured Notes.

4. BORROWEN'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay alf *axvs, assessments and any other cherges and fines that may be imposed

on tha Property and tha' may be superior to this Security Instrument

| will also make payiveris due under my lsase if | am a tenent on the Property and |
will pay ground rents (if any) dua cn the Property. | will pay these amounts either by making
the payments to Lender that are.described in Paragraph 2 shove or by making the payments
on time to the Person owed them

Any claim, demand or charge tha! is_made against property because an obligation has
not been fulfilled is known as a lien. | will 'promptly pay or satisfy all lians against the
Property that may be superior to this Security instrument However, this Sacurity Instrument
doses not require me to satisfy a superior lisn it (A) | agree. in writing, to pay the obligation
which gave rise to the superior lien and Lender spuroves in writing the way in which | agree
to pay that obligstion; or (8} in good faith, | srgue ur defend against the superior lien in &
lawsuit so that, during the lawsuit, the superior lian mzy not be enforced end no part of the
Property must be given up; or (C) | secura from the hoider of that other lien an agresment,
approved in writing by Lender, that the lien of this Security rirtrument is superior to tha lien
held by that Perscn. if Lender determines that any part of .tiv. Property is subject to &
superior lien, Lender may give to me a notice identifying the superici l'en. | will pay or satisfy
the suparior lian or take ong or more of the actions set forth above within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost ard expense, | will obtain and maintain hazard ingursnte to cover all
buildings and other improvements that now are or in the future will bo located on the
Property. The insursnce must cover logs or damage caused by fire, hazerds normally covered
by “extended coverags’ hazard insurance policies snd other hszards for which Lender requires
coverage. Tha insurance must be in the amounts end for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lendsr's approvai
Lender may not refuse to approve my choice unless the refusal is reasonshle. All of these
insurance policies and ranewals of the policies must inciude what is known as a Stendard
Mortgages Ciause to protect Lender. The form of al policies and renewals must be
scceptable to Lender. Lender wili have the right to hold the policias and renewals. |f Lender
raquires, | will promptiy give Lander all receipts of paid premiums and renewal notices that |

raceive.

SD0DBE 103.02.68/1-95} A0AG MORTGAGE-ADJUSTABLE
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance. or any other insurance on or relating to the Property or the Secured Notes and
which are not spacifically required by Lender, | will name Lender &s loss payee of any
proceeads.

if there is & loss or damage to the Property. | will promptly notify the proper
insurance company and (ender. If { do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The smount paid by the insurance company is called “Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and sxpenses incurred in connection with
obtaining the Procsads, sud then, ai Lender's option and in the order and proportion as Lender
may determive in its sole and shsolute discration, regerdiess of any impairment or lack of
impairment o7-security, as follows: (A) to the extent silowad by applicable law, to the Sums
Secured in a meaner thet Lender determines and/or 1B) to the payment of costs and expenses
of necessary repsirs or to the restoration of the Property to a condition satisfactory to
Lender, such applicaion to be made in the manner and at the times as determined by Lender.

If | abandon the Prorarty or if | do not answer, within 30 days, a notice from Lender
stating thet the insurance curpany has offersd to settle a ciaim, Lender may collect the
Proceeds. Lender may use the Pracsads to repsir or restore the Property or to pay the Sums
Secured. The 30-day period will benin when the notice is given.

If any Proceeds ere used to reuuce the amount of principal which | owe to Lender
under the Secured Notes, thst use will not dslay the dus date or change the smount of eny
of my maonthly payments under the Secured Motes and under Paragraphs 1 and 2 above.
Howeaver, Lander and | may agree in writing to dalays or changes.

If Lender acquires tha Property undsr Paragraph 27 below, all of my rights in the
insurance policies will belong te Lender. Also, all of riy rights in any proceeds which are paid
because of damage that occurred before tha Property (s acnuired by Lender or sold will
belong to Lender. However, Lendar's rights in those proceeds will not be greater than the
Sums Securad immediately before the Property is acquired by Lanrdar or sold.

If | am required by Lender to pay premiums for mortgage irsurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agresment with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

{ will keap the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will kesp and maintain the Property
in compliance with any state or federsl hazerdous materiais and hazardous waste laws. | will
not use, generate, menufacture or store any hazardous materials or hazardous waste on, undar
or about the Property. | will indemnify, defend and hold harmless Lender and its employses,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or tha removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on tha property, ! will fulfill my obligations under my
lease. | also agree that. if | acquire the fee title to the Property, my lease interest end the fee
title will not marge uniess Lendsr agrees to the merger in writing

RE.RTANRNLA NAM H’I’FNT
SDO0BF 03.02 98/1-88) ADAH MORTGAGE:ADJUSTABLE ' BRI [
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A} | do not keep my promises and agreements made in this Security instrument, or
(B} somaone, including ms, begins a lagal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or raguiations, then Lender msy do and pay for whatever is necessary to
protact the Lander's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorngys' fees and entering on the Property to meke repairs. Lender must
give me notice befors Lender may take any of these actions. Although Lander may take sction
under this Paragraph 7, Lander does not have to do so. Any action taken by Lender under this
Paragreph 7, will not release ma from my obligations under this Security Instrument

00008664861

) will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effact under the Secured Notss which hava not been paid i
will pay thCse amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on-each amount will begin to accrue on the date that the amount is advanced by
Lender. Howerer, Lender and | mey agree in writing to terms that are differant from those in
this Paragranti- 7. This Security Instrument will protect Lender in case | do not keep this
promige to pay uiw.so amounts with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others' sutwrized by Lendar, may enter upon and ingpect tha Properly.
They must do so in a reasonsb'c-manner and at reasonable times. Before or at the time an
inspection is made, Lender must give me notice stating a reasonsble purpose for the

inspection.

9. AGREEMENTS ABOUT GOVERNMEN/ AL TAKING OF THE PROPERTY
i assign to Lender ait my rights: (A} o proceeds of ali awards or claims for damages

resulting from condemnation, eminent domain o other governmental taking of ali or any part
of the Property; and (B) to proceeds from a saiw 07 8l or any part of the Property that is
made to avoid condemnation, eminent domain ar othe government teking of the property. All
of those proceeds will be paid to Lendsr.

If all of the Property is taken, the proceeds will be upa” to reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe io f2nder has been paid in full
ths remaining proceeds will be paid to mae. Unless Lender and | 85 59 otherwise in writing, it
only a part of the Property is teken, the amount that | owa to Lender (vill be reduced only by
the amount of proceeds multiplied by tha following fraction: {A) the tul smount of the Sums
Securad immediatoly before the taking, divided by (Bj the fair market valuz of the Property
immediately before the taking. Tha remainder of tho proceeds will be paid t¢ rw.

If | abandon the Property or if | do not answer, within 30 days, & notice irom Lender
stating that a8 governmental authority has offered to make a payment or to esttie 2 claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the procesds
to repair or restore the Property or to reduce the Sums Secured The 30-dey pericd wil

bagin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the dus date or change the amount of any
of my monthly payments under the Secursd Notes and under Paragraphs 1 snd Z above.
Howsever, Lender and | may agres in writing to delays or changes.

RFD?P“W“FD'W“PUMENI
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10. CONTINUATION OF BORROWER'S DBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrowsr's Obligations
Lender may ailow a Person who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender does this, however, that Person and | will both stii be fully obligated under the
Secured Notas and under this Security Instrument

Lender may allow those delays or changes for & Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring 8 lawsuit against such a Person for not fulfilling obligations under the Secured Notss
or under this Security Instrument, aven if Lander is requested to do so.

{B} Lender's Rights
Fvan if Lender does not exercise or enforce any of its rights under this Security

instrumeant or under the law, Lender will still have all of those rights and may exercise snd
enforce them it «ne futura Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or lians aqsinst the Property, Lender will have the right under Paragraph 27 below to
demand that | make ha=adiate payment in full of the amounts that | owa to Lender under the
Securaed Notes and unde’ thig Security Instrument.

" OBLIGATIONS OF BORPUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who taskes over r rights or obligations under this Security Inatrument will
have all of my rights and will be obioztzd 1o keep ali of my promises and agreements made
in this Security Instrument Similarly, any Person who takes over Lender's rights or obligations
under this Security instrument will have all oF Lender's rights and will be obligatad to keep all
of Lender's agreemants made in this Security Insirument

If more than one Person signs this Security 'astrument as Borrower, each of us is fully
obligatad to keep all of Borrower's promises and’ obligations contained in this Security
Instrument Lander may enforce Lender's rights under-1sis Sacurity Instrument sgainst each of
us individuelly or against all of us together. This means tha' any one of us may be required to

pay all of tha Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a iaw which sets maximum

loan charges. and that law is finally interpreted sc that tha intersst o: o.her loan charges
collectad or to be collected in connection with the loan axcaed permitted Limiis, then: (A} any
guch lcan charge shali be reduced by the amount necessary to reduce the crerge to the
permitted limits and [B) any sums already collected from Borrower which axcesdsa permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under tha Secured Notes or by meking a direct payment to Borrower. If a
refund reduces principal, the reduction will be traated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If @ change in applicsble law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | make immediate paymant in fult
of all Sums Secured by this Security Instrument.

pF.preAn AT PAIMENT
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1A.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security instrument will be given by

defivering it or by mailing it by first class mail unless applicable law requires use of encther
me‘hod. The notice will be addressed to me at 1602 C SOUTH INDIANA, CHICAGO,
'LSOBOBIﬂulh*ﬂl&n'lhwhﬂ“hﬁﬁﬂdlﬁlﬂﬂilll
A notica will be given to me st an aiternative address if [ give Lender a notice of my
alternative address. | may designate only one meiling addrass st a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's sddress stated in Section L(C) above entitied,
"Definitions ot Words Used In This Mortgage," unless Landar gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or whan it
is delivered according to the raquirements of this Paragraph 14 or of applicable law.

0000666851

18. GOVEPNING LAW,; SEVERABILITY
This  Senurity inatrument and the Seocured Notes shell be governad by and

construed unde: taderal Isw and fedsral rules snd regulations inciuding those for fadersl
ssvings and loan x*socistions, called “Federal Law." In the event that any of the terms or
provisions of this Sccurity Instrument or the Secured Notes are interpreted or construad by a
court of compatent jurisdiction to be void, invalid or unenforceable, such dacision shsll affect
only those provisions so construed or intarprated and shall not affaect the remaining provisions

of this Security Instrument ur the Sacurad Notes.

16.  BORROWER'S COPY
| acknowledge the recsipt of v ronformed copy of the Secured Notes and of thig

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENT3S AND TO TAKE POSSESSION OF THE

PROPERTY
If Lender requires immadiate payment in full or if i abandon the Property, then Lender,

Persons authorized by Lender, or a raceiver appointed by 7~ caurt at Lender's request may. {A)
collect the rental payments, including overdus rentsl paymants directly from the tenants; {8),
enter upon and take possession of the Property; (C) manage th Property. and (D) sign, cancei
and change rantal agresments and leases. If Lendsr notifies the  trasnts that Londsr has the
right to collect rental payments directly from them under this Parigrenh 17, | agree that the
tenants may make those rental payments ta Lender without having tc. ask (i) Lender whather |
heve failed to keep my promises and agrasmants under this Security Inst'umant, or {iil me for

my permission to do so.

If Lander acts tc have the Property sold after a Breach of Duty as-defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold, (B) | shall have no right to occupy the Property aftor such sele
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of resasonshle rent and the cost of eviction. All rental payments collected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be uged first to pay
the costs of collecting rental payments and of managing ihe Property. If any part of the rontai
payments remains after those costs have been paid in full, the remaining pa:t will be used to
raduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonable attorneys’ fees and the costs of any necesssry bonds.

RE-RECORDED DOCIIMENT
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INJURY TO PROPEATY; ASSIGNMENT OF RIGHTS

An assighment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the ioan made to ma by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may includa an action
for breach of contract, fraud, concesimant of a material fact or for intentionsl or negligent
acts. | assign these rights, and eny proceeds arising from these rights, as permitted by
spplicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds rasufting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, inciuding
attorneys' fees, incurred in enforcing thesa rights. At the request of Lender. | will sign any
further assignments or other ducuments that may be necessarv to enfcrce this assignment.

18,

19. Cui:niCAL ERRORS
In tha osvent Lender at any time discovers that this Security instrument, the Securad

Notes or any-otisr document related to this loan, cailed collectivaly the “Loan Documents”
contains an erior ‘which was caused by a clerical mistake, calculation arror, computer error,
printing error or simaier error, | agres, upon notice from Lender, to reexecuts any Losn
Documents that are ngcrssary to correct any such aerroris) snd | also agrae that | will not hold
Lender responsible for any ~amage to me which nay result from any such error.

20. LOST, STOLEN OR MUT!LATED DOCUMENTS
If any of the Loan Documaints sre lost, stolen, mutilsted or destroyed and Lender

delivers to me an indemnification in-iry favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in-form and content which will have the effest of the

original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pirading of the statute of limitations as @

defense to enforce this Security Instrument, includix; any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS .
The captions and headings at the beginning of eaci/priagraph of this Security

instrument sre for raference only and will not be used in the inte’pretation of any provision
of this Sacurity Instrument.

23, MODIFICATION .
This Security Instrument may be modified ar amended only by sh agrezmant in writing

signad by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condominium, cooperative or pignned unit development,
sach of which shall be called the "Project,” end | have an interast in the common slameants of

the Projact, then Lender and | agree that:

[A) If an owners association or other entity, called "Owners Associgtion,” holds title
to Property for the bensfit or use of the Project and its members or sharsholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interast.

RE-RECORDED DOCUMENT
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Bl The following are called the "Constituent Documents” () The daclaration or any
other document which creatsd the Project; fil By-laws of the Owners Association; (i} Code
of regulations for the Project; liv) Articles of incorporation, trust instrumant or squivalent
documant which creates the Owners Association; (v} The Projact's covenants, conditions and
restrictions; (vi} Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligaticn to pay, when due, a!l dues and sssessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advancas under this Paragraph 24 according to the terms described in Paragraph

7 above.

{C) _If the Owners Association maintains, with an insursnce company reasonably
acceplabls. th Lender, a master or blenket policy on the Project which is satisfactory to
Lender and :vhich provides insurance coverage on the terms, in the amounts, for the periods,
and against tie hazards Lender requires, including fire and hazards included within the term
“axtended coveiacs' and Lender is provided with evidence of such master or blanket poliicy.
then: {ij Lender waivea the provision in Paragraph 2(B) sbove for the monthly payment to
Lender of tha astimated vearly premium installments for hazard insurance on the Property; and
i) hazard insurance covsiage on the Property as required by Puragraph © above is desmed to
he satisfied to the axtent thit the required coverage is provided by the Owners Association
policy. | shall giva Lender prompt notice of any lapse in the required hazerd ineurancs
coverage. i shallt provide a copy of 'such master or bianket policy to Lender annuaily.

In the svent of a distributiori of hazard insurance proceeds in fieu of restoration
or repair following a loss to the Property, whether to the unit or to common eloments, any
proceeds paysble to me are hereby assigred snd shall ba paid to Lender for aspplication to
the Sums Secured by this Security Instrument, with any excess psid to me.

| shall teke such actions as may be rcasonabla to insure that the Owners
Associstion maintains a public fiability ingurance palicy 2cceptsbie to Lender in form, amount
and axtent of coverage.

{D) 1 shall not, axcept after notice to Lander and with-Lradar's prior written consent,
gither partition or subdivide tha Property or consent to: (i) the aburunoment or termination of
the Project. except for abandonment or termination required by law il the case of subatantial
dastruction by fire or other casualty or in the case of condemnation, emirent domain or other
governmental taking; (il any amendment to any provision of Censtituent Noruments unigss the
provision is for the express benefit of Lender or of landers generally: di} tarmination of
professional management and assumption of seif-msnagement of the Owners Association: or
iiv) any action which would have the effect of rendering the master or biunvet hazsrd
insurance policy and/or the public liebility insurence coverage maintained by the Gwnere

Agsociation unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's renquest, Lender, at its option (but before relesse of this Securit

Instrument or the full reconveyance of the Property described in the Security Instrument) ma
1end future advances, with intiest, to Borrower. Such future advances, with interest, loan wi
then be additional Sums Secured under this Security instrumant.

'r

RE-RELNRNED ANCLMENT
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28. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of 8l Sums Secured by this Security Instrument if ali or any part of
tha Property, or if any right in the Property, is sold or transferrad without Lender's prior
written permission. Lender also may, a8t its option, require immadiate payment in full if
Borrowaer is not a natural Person and a beneficial interast in Borrowser is sold or transferred
without Lender's prior written permigsion. Howaever, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument.

If Lander exarcises the option to raquire immadiate payment in full, Lender will give
me nofica. cf acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, Aander may then or thereafter invoke any remedies permitted by this Security
Instrumant withcut further notice to or demand on me.

Exception ‘o' Agceleration of Payment of Sums Secured. ¥ the sale or transfer of
all or any part of the ~roperty, or of a beneficial interest in Borrowar, if Borrower is not a
natural Parson, is the $i'si one to occur after the date of this Security Instrument, Lender wiil
not exercise the opticn tc a:cslerate payment in full of all Sums Secured and the ioah may

be assumad if:

i  Lender receives a curipieted written application from transferee (0 evaluste the
craditworthiness of transferae as it 2 now loan were being made to the transferee by Lender,

i) Lender approves the creditworthiness of the transferse in writing;

i) transfaree makes & cash downoayment sufficient to meet Lender's then current
underwriting standards;

livi  an assumption fee, in an amount to Le dstermined by Lender (but not to exceed
1% of the balance of principal and interest due under the Secursd Notes at the tims of sale
or transfer cf the Property or of the interest in the Bzirower) is paid to Lender; snd

Iv)  the tranzferee executes an assumption ggreemant which is satisfactory to Lender.

The loan may be assumed under its then existing terras and conditions with one
axception; the Lifetime Rate Cap may be changed The Lifetime Ra'e Cap shall be changed to
an interest rate which is the sum of the interest rate in affect on the dste of & sale or
transfer of the Property or beneticial interest in Borrower plus 5 percantige points, if that
sum axceeds the Lifetime Rate Cap stated in the Secured Nates.

27.  RIGHTS OF THE LENDER If THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty” if {i | do not pay the full amount of asch monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (il any statement made in my aepplication for
this loan was materially faise or migleading or if any statement in my application for this loan
was materially false or misieading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is materially false or |94
misleading. If thera is a Breach of Duty by me, Lender may demand en immediate payment of €.

sl sums sacured.

RE-RECORNED nAFILENT
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If there is a Breach of Duty by me, the Lendar may take action to have the Property
sold under any applicable Feders! Lew, rule or regulation and, where Federal Law is not
applicable, undar the law of the state where the Property is located, which will be called the

"Applicabie Law."

Lender does not have to give ma notice of a Braach of Duty unless notice is required
by Applicable Law. |f Lender does not make a demand for full payment upon & Breach of
Duty, Lender may mska a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver sppointed
under the Applicable Law to coliect rents from any tenants on the Property and to manage
the Property. The action to appoint a raceiver may be taken without prior notice to me and

regardiess oV the valuz of the Property.

The saiz ot the Property may be postponsd by or at the diraction of Lender except
as limited or pronaited by the Applicable Law. If the Property is sold under the Applicsble
Law. | agree that it m=y he sold in one parce. | also agrae that Lender may &dd to the
amount that | ows to wender all legal feas, costs, allowances, and disbursements incurred a8 &
rasult of the action tu sell_the Property. except 1o the extent that the Applicsble Law iimits

or prohibits any such charges.

Lender will apply the procssds from the sale of the Property in tha following order.
(A} to all fees. expensas and costs iisurred in connection with the saie, including tructees’ &nd
attorneys’ fees. if any; (B} to all Sums-F4cured by thie Sacurity Instrument; and (C} any axcess

to the Person or Persons lagally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE TH'S SECURITY INSTRUMENT
When Lander has been paid all of the smouvits secured by this Sacurity instrument,

Lender shall release or cancel this Security Instrument’ without charge to me except that | wil
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | wilt give Lender a fae for ‘uriishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
RE-RECORNED NADIMENT
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3. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of fact which were refied upon by

Lender to approve the loan rapidly. This loan is cailed a "Quick Qualifying Losn" | have stated
and | confirm that (A) | do not have any othar Quick Qualifying Loans with Lender; (B) | have
sgreed to not further encumber the Property and do not intend to further encumber the
Proparty for at least six months after the dats of the Secured Notes and this Security
Instrument; and (C) f | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down paymant is cash from my own

funds.

0000685851

if any of the statements of fact that | have made are materially false or misleading, |
will ba in default under the Secured Notes and this Security Instrument If | am in such
dafault, Lender may, at its option, increase the interast rata and margin subject to tha Lifetime

Rate Cap_<taied in the Secured Notes.

32. OWNE NCCUPANCY
Lender hus relied upon statements of fact which | have made to qualify for this loan. |

have stated and confirm that (A) the Property is my personal and primary residence; (B) | will
occupy the Property nri later than 30 days sfter this Sacurity Instrument is recorded; and {C)
| will use the Property ‘25" my residence for &t laast 12 months from the date this Security

instrument is racorded.

If any of the statements of)fact that | have made are materially faise or misleading, |
will be in default under the Secu-ad Notes and this Security Instrument If | am in such
default, Lender may, at its option, inzizase the interast rate and margin, subject to the Lifetime

Raste Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOV/C
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BY SIGNING BELOW, | accept and agree to the promises snd agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

S0 g .

e .
inﬁZéngdéé_ﬁa>).Cz%%ﬁiwacz__ (Seal

ANTOTNETTE M. Pi17MAN

{Seal)
). {Seall
s (Seal)
-~ (Seal)
&
g
(Sea) O
b
{ '_

2

T

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
‘e
G

-y
CEREPC MEN NOCHMENE 6
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STATE OF ILLINOIS
COUNTY OF COCK

I, Janet J. Jerndt, o Notary Public in and for said County and
State da hereby certify that ANTOINETTE M. PITTMAN, personally
known <o me to be the same person whose name is subscribed to the
foregoing instrument, asppeared before me this day in person, and

acknowledasd that she signed and delivered the instrument as her
free and wvoluntary act, for the purposes herein set forth.

Given under aay hand and official seal, this 30th day of
August, 1995,

“OFFICIAL SEAL"
Janet J. Jerndt
Netary Public, State of iHinors
My Comrussicn Expes 1/ 15/98
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A" |
LEGAL DESCRIPTION

LOAN NO. 0000666856 1

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * » * *  DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT H-20 IN THE HARBOR SQUARE AT BURNHAM PLACE CONDOMINIUM AS DELINEATED ON
THE PLAT OF SURVEY 0/ THE FOLLOWING DESCRIBED PARCEL OF REAJ, ESTATE:

A PdRTION OF LOT 1 IN CINTRAL STATION RESURDIV1SION, BEING A RESUBDIVISION
IN THE NORTHWEST FRACTIONAL OUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHED 1< EXHIBIT E 10 THE DECLARATION OF CONDOMINIUM
RECORDED JULY 19, 1993 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
TLLINOIS AS DOCUMENT NUMBER 93557312, AS-AMENDED FROM TIME TO TIME AND THE
FIRST AMENDMENT 70 DECLARATION OF CONDOMIWLIUM RECORDED NOVEMBER 16, 1993 IN

THE OFFICE OF THE RECORDER OF DEEDS OF COUX LOUNTY, ILLINOIS AS DOCUMENT NUMBER
93933177 AND THE SECOND AMENDMENT TO DECLARLTION OF CONDOMINIUM RECORDED JULY
13, 1994, IN THE OFFICE OF THE RECORDER OQF DEFPZ OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER $4611645; AND THE THIRD AMENDMENT O DECLARATION OF CONDOMINIUM
RECORDED FEBRUARY 15, 1985, IN THE OFFICE OF THE RECCANER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 95108733 TOGETHER ‘WiTH_ AN UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL ALL THE PROPERTY AND SOACE COMPRISING ALL
THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARKTION AND SURVEY.

FARCEL 2:

L
PERFETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 7OR INGRESS &
AND EGRESS IN, TO OVER AND ACROSS LOTS 2, 3 AND 77 AS CREATED AND SET OOT IN s Qf
'THE PLAT OF RESUBDIVISION RECORDED AS DOCUMENT NUMBER 93064835 AND AS FURTHER L
CREATED BY TRUSTEE'S DEED DATED JANUARY 25, 1993 AS DOCUMENT NUMBER 93107422, T:
X
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