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THIS MORTGAGE (“Sechrity lustrument”) is givenon  February 16, 1996 . The mortgagos is
& Karin E. Knoll and Thomas F. Xooll, Vﬁ-fiﬁfﬂi‘w both single never married
I\\

This Security lustrument s given 0 Centerisus Mortgage Conpany
N whase address is One Jefferson Square, P.U. Zax 10013, Waterbury, CT 06725-0013 ("Lender™).

' \’ Rorcower owes Lender the principal sum of ane hundred gixty thousand and NO/100ths

) Dullars (U.8. % 160,000.00 )/ Tuis debr is evidenced by Borrower's note dated the same date
\‘\ as this Seenrity Instrument (“Note™), which provides for aontdsly pavraents, with the fult debt, if not paid earlier, due and payable
an March 1, 2003 . This Security Instrument secures to Dender: (s) the repayment of the debt evidence by the
INote, with interest, and all renewals, extensivns and aoditications of e Nete; (b) the payment of all other sums, with interest,
’\:tdv:mccd arder paragraph 7 10 protest the security of his Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, horrawer does bereby mortgage, grane and coavey

to Lender the following described propenty fucated in Cook County, IHinois:

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A NPT HEREOF

which has the address of 1851-D N. Cleveland, Chicago
|Siee) ICity]

iflinots 60614 ("Properiy Address*);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ull easements, appurienances,
and fintgies now or hereafier o pare of the property,  All replacements and additions shall also be covered by this Security
Instrument. AN of the foregoing is referred w in this Security Instrument ns the "Property.”

BORROWER COVENANTS that Borrower is awlully seised of the estate hereby conveyed and hias the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and will
defend generally the title w the Property against all claims and demands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for sational use and non-unifonm covenants with limited
variations by jurisdiction o constitute 8 uniform security tnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principul of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject o apphicable Iaw or to a written waiver hy Lender, Borrower shall pay to
Lender ant the day mombly payment are due under the Note, until the Note is paid in full, & sum ("Funds®) for; (a) yearly taxes
and assessments which may attain priorily over this Security Instrument #s a lien on the Property; (b} yearly leasehold payments
or ground rems on the Property, if any; (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
iFany; (¢) yearly morsgage insurance premivis, iFany; and (£ any syms payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, fit licw of the payment of mortgage insurnce premiums,  These items are called “Bscrow Iems.”
Lemder may, at any time, coliect and hold Funds inan amount ot to exceed the maximum antount 4 lender for a federally related
mortgage loan may<zgnite for Borsower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 48
amended from time 1o time, 12 U.8.C. Section 2601 ¢t seq. ("RESPA™), undess another Inw that applies to the Punds sets a lesser
amount, It so, Lendee (b, at any tme, collect and hold Funds in an amount not (o exceed the lesser amount.  Lender may
estimate the amount of Feads due on the basis of current data and reasonable estimaies of expendilres of future Escrow Jtems
or otherwise in accordance witlvapplicable law,

The Funds shall be held iz an institwtion whose deposits are insured by 8 federal agency, instrumentality, or entity
{inctuding Lender, if Lender is such rsinshitution) or inany Federal Home Loan Bank. Lender shall apply the Fuskls to pay the
Escrow: items. Lender may not charge Borower tor holding and applying the Funds, annually unalyzing the escrow account, or
verifying the Bscrow [tems, unless Lender pays Botrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower Lo pay a one-tine charge for an independent real extate (ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreemient is made or applicable
law requires interest to be paid, Lender shall not be vequired o pay Borrower any interest of earmngs on the Funds.  Borrower
and Lender nay agree in writing, however, that interest shall e paid on the Funds. Lender shall give to Borrower, without
charge, an sunual accounting of the Funds, showing credits add debits 1o the Funds and the purpose for which each debit (o the
Fumds was miade.  The Fuuds are pledged as additional secuvity for all swins secured hy this Security Instrument.

If the Funds held by Lender exceed the amounts permitted <ohe held by applicable law, Lender shall accownt o Borrower
for the cxcess Punds in accordance with the requirements of applicabiedaw, If the amount of the Fouds held by Lender at any
sine is not sufficieot to pay the Escrow [tems when due, Lender may so paiify Borrower in writing, i, in such case Borrower
shili pay to Lender the amount necessary (0 make up the deficiency. Boroswer shall make up the deficiency in no more than
twelve monthly payments, ut Lender’s sole discretion,

Upon payment in full of all sums secured by this Security instrament, Leader shall promptly refund o Bostower any
Funds held by Lender, [f, under paragraph 21, Lender shall acquire or sell the Proferty. Lender, prior to the acquisition or sale
of the Praperty, shall apply any Funsds hedd by Lender at the time of acquisition or saie o< 4 credit against the sums secuned by
this Security Instrunient,

3. Application of Payments. Unless upplicable Taw provides otherwise, uli payments receiver! by Lender under pamgruphs
b and 2 shall be applied: first, w any prepaymient chiarges due under the Note: second, 0 amounts pavable under paragreph 2,
third, to interest due; fourih, o principal dug; and tast, 1 any fate charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assesswents, charges, fines and impositions anztaable o the Property
which nay attain privrity vver this Secarity Instrament, and feasehold paymenes or ground rents, ifany. burrower shall pay these
obligations in the ranner provided in paengraph 2, or if not paid in that mantier, Borrower shall pay them ontime directly to the
persott owed payment.  Borrower shadl promptly Surnish to Lender all notices of amounts 10 be paid under this paragraph, [f
Bucrower miakes these payments direcily, Borrower shall promptly furnish to Lender receipts evideuciog the paymeats,

Burrower shall promptly discharge any lien which has priority over this Sccurity Instument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in o mapoer acceptable o Leader; (b) contests in good faith the
liew by, or defends against enforcement of the lien in, iegal proceedings which in the Lender’s opinion operate to prevent the
entorcement of the lien; or (¢) secures from the holder of the lien un agreement satisfactory o Lender subordinating the lien o
this Security Instrument. 1f Lewder determings that any pare of die Property is subject to a lien which may attain priority over
this Security Instrurent, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or wke one or
more of the actions set forth sbuve within 10 days of the giving of notice.

%, Huzard or Property lnsurance, Borrower shall keep the improvements now existing or hercafier esected on the
Property insured ugainst loss by fire, hiards included within the tean "extended coversge” and any other hazards, including floods
ot flooding, for which Lender requites surance, This insurance shall be maintained in the amounis ang for the pericds that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which
shall not be unreasonably withheld, 1% Borrower fails to maintain coversge described above, Lender may, st Lender’s opion,
ubtain coverage to protect Lender's rights in the Property in sccordince with paragraph 7.

All insurance policies and renewals shall be sceeptable 1o Lender and shall include a standard mortgage clause. Lender
shall hive the right to told e policies and renewals, 1F Lender reguires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal aotices.  bithe event of loss, Borrower shall give prompt notice to the insorance carrier and
Lender. Lender may make proof of foss if not wade promptly by Borrower,

Unless Lender and Borrower otherwise wgtee in writing, insurance proceeds shall be applied to restoration or repair of
the Propenty daumaged, if the restoration or repair is economicaliy feasible and Lender’s secuciiy is not lessened. 1 the restoration
OF tepair is not economically feasible or Lender's security woulid be lessened, the insuranee proceeds shall be applied to the sums
secured by this Security Instrument, whether or nor then due, with any excess paid to Borrower,  [f Borrower abandons the
Property, or does not answer within 30 days « notice from Lender that the insurance carrier has offered to settie a claim, then
Lendsr may colleel i insurince proceeds, Lender may use the proceeds to repait or restore the Property or to pay sums secured
by this Security instredent, whether or nol then due. The 30-day period wili oegin when the notice is given.

Unless Lender pad Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpune the due dute of e menthly payments referred o in paragophs 1 ad 2 or change the amount of the payments. If
ander pasagraph 21 the Propery. is acquired by Lender, Borrower's right (o any tnsurance policies and proceeds resulting from
dumage to the Property prior to the acquisition shall pass (o Lender to the extent of the soms secured by this Security Instrument
immediately prior o the acquisition.

6. Occupancy, Prescrvation, 'sintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and vseahe Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (0 ockupy the Property as Borrower's principal residence for at feast one year afier
the dite of occupancy, untless Lender otherwise prees in writing, which consent shatl sot be unreusonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's vontrol. Bortower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste vi-2ie Property.  Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lensder’s good faith judgment could result in forteiture of the Property o¢
otherwise materially impair the lien created by this Securiny sstrument or Lender’s security interest,  Borrower may cure such
a detiult wnd reinstate as provided in paragraph 18, by causingabe action or proceeding to be dismissed with a rufing that, in
Lender's good faith determination, precludes forfeitute of the Borsawes's interest in the Propedy or other material impaicment
of the lien created by this Security Instrument or Lender's security inteiese, Borrower shall also be in defuult if Borrower, during
the Joan application process, gave materially false or inaccurate information-or statements (o Lender {or failed to provide Lender
with any material information) in comection with the foan evidenced by the Mote, including, but not Jimited to, representations
concerning Borrower's oecupancy of the Property as a principal residence.  H wils Seeority Instrument is on a leasehold, Borrower
shull comply with alf the provisions of the lense, I Borrower acquires fee title 1o e Troperty, the leasehold and the fee title shall
not merge umless Lender sigrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1t Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is o fegal proceeding that may signiticanly alfect Lendar’s righies in the Property (such as s
proceeding in bankruptey, probate, for condemiation ot forfettare or 1o enforce taws or regulatiors), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty.  Lender's actions may
include paying any sums secured by » fien which has priority over this Security Instrument, appearing lo-court, paying reasonable
atarneys’ fees and entering on tie Praperty to make repairs.  Although Lender muay take gction under his pavagraph 7, Lender
does not have to do so.

Any amusnts disbursed by Lender under this paragraph 7 shalt hecome additional debt of Borrower secured by thils Secur-
ity lastrument,  Unless Borrower and Lemder agree to other termis of payment, these amounts shail bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower 1equesting payment,

8. Mortgage Insurance, If Lender required morgage insurence as & condition of making the loan secured by thisymd
Security {ustrument, Borrower shall pay the premius required o mainiain the morigage insurance in effect. {f, for any reason, (£
the mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to ubtain coverage substantialty equivalent 10 the mongage insurauce previously in effect, at a cost substantially equivatent o the
cost (o Borrower of the morgsge insurance previously in effect, from an alternaie mortgage inswer approved by Lender, I
substantially equivalent mortgnge insurace coverage is not available, Evriower shall pay to Lender each month 2 sum equal 1
one-twelfth of the yeatly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be ineffect, Lender will accept, use and retain these payments as o loss reserve in Heu of mortgage Insurance, Loss reserve
paymients msy no longer he requiced, at the option of Lender, if mortgage inverance coverage (in the amount and for the period

OPiss
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i thut Lender requires) poovided by an insures appraved by Lender again becomes available and is obtained. Borrower shall pay

b the premiums required o maintin morgage insuence in effect, or 1o provide a loss reserve, untit the requirement for mortguge
insurance ends in accordance with any writien prreement between Borrower and Lender or applicable law.

ﬂ,;l

b

Ly 9. tuspectlon. Lender or its agent may make teasonable cntries upon and inspections of the Property. Lender shall give
#¢ Burtawer oatice at the tme of of prior o an inspection specitying reasomable cause for the inspection.
4 10. Condemnation, The proceeds of any award or ¢luim for dumages, direct or consequential, in connection with any

g condemation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
* shal be paid w0 Lender,

In the event of w tolal taking of the Property, the proveeds shall be applied to the sums secured by this Security
[nstrument, whether of not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property in which
the fuir market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Secutity instrument imaediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
seeured by this Seevcity tnserument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the
tal amount of e wims secured immediately betore the saking, divided by (b) the fair market vaiue of die Propenty inunedintely
hefore the taking. A0y balance shall be paid to Borrower,  In the event of a partial taking of the Property In which the fuir
market value of the Propcrry immediately before the taking is less thun the amount of the sums secured immediately before the
taking, unless Bogrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the procesds shall be
applied to the sums secuted by this Security instament whether or not the sams are then due.

It the Property is abandoredd by Borrower, o if, after notice by Lender 1o Borrower that the condemnor offers to make
an award of settle a chaim for dansges, Borrower Rils o respod 10 Lender within 30 duys after the date the notice is given,
Lender is authorized to collect wnd #pply ihe proceeds, at its aption, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, wherther or not then due.

Unless Lender and Borrower otherrvise agree in writing, any application of proceeds (o principad shall not extend or
postpone the due date of the wonthly paymenss teferred to in paragraphs and 2 or change the wmount of such payments,

11. Borrower Not Released; Forbearancy 7 Lender Not a Walver. Extensiot of the time for payment or modification
of amortization of the sums secured by this Security Joxinunent granied by Lender to any successor in interest of Borrower shali
not operite o retease the linbility of de original Borrdwer_oc Borrower's successors in interest.  Lender shall not be required
W commerce proceedings agaitst any successor in interest o redse to extend time for payment or otherwise niodify amortization
of the suns secured by this Security Tnstrument by reasen of any donwnd made by the original Borrower or Borrower's successors
i intercst. Any forbeasisee by Leader in exercising any right o cenedy shall not be u waiver of or preclude the exercise of any
right ur seniedy.

12, Successors and Assigns Bound; Joint and Several Lino¥ity; Co-signers. The covenants and sgieements of this
Security Instrument shall bind and benefit the successors and assigns &0 Lender and Barrower, subject 1o the provisions of
paragraph 17, Borrower's covemants and agreements shall be joint and siver], Any Borrower who co-signs this Security
Instrument but does ma execute the Note:  (a) s co-signing this Security lasicosent only to morgage, grant and convey that
Borrower's interest in the Propenty under the terms af this Seeurity Justrument; (g apt personally obligated to pay the sums
seeuted by this Sccurity Instrument; and (¢} agrees that Lender and any other Boriowsr may agree 10 extend, modify, forbear
or make any accommodations with regard w0 e wwoms of his Security lnstrument or the Note without that Borrower's cousent,

13. Loan Churges. 1F the loan secured by this Security Instrument is subject to a i which sets miaximun loan charges,
and that law is fully interprered so that the interest or other loan charges collected or to be coliected in consection with the loan
¢xceed the permitted limits, then: () any such loan charge shafl be reduced by the amount nevessary to reduce the charge to
the permitied fimit; and () any sums alrendy collected from Borrower which exceeded permittea Zimits will be refunded 10
Borawer, Lender may chuose to make this refund by reducing the principal owed umder the Note or byawking a direct payment
to Borrower. It u refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment clmrgc.

urkler the Note.
14, Notlces, Any natice to Borrower pravided for in this Security fustrument shall be given by delivering it or by mailingg
: it by first class mail unbess applicable law requires use of another method.  The notice shalt be directed 10 the Property Address
: ot any other address Borrawee designates by notice to Lender. Ay notice to Lender shall be given by first ciass mail ¢ Lender's
address stated lierein or any other aduress Lender designates by notice to Borrower,  Any notice provided for in this Security
lustrument shall be deemed 1o have been given to Bortower to Lender when given as provided in this parageaph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of thc’cB
jurisdiction in which the Property is located. In the event it any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect othier provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lustrument and the Note are declared

0 he severshle.
16. Borvower’s Copy. Butrower shall he given one conformed copy of the Note and of this Security Instrument,
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A Leaders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument,  However, this option shiall not he exercised by Lender if exercise is prohibited by federal 1aw as of the date of this

Security Instrument,

, I Lender exercises this option, Lender shall give Bostower notice of aceelecation.  The netice shall provide a perind of

‘4 not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay sll sums secured by this
Security Instrument,  1F Barrower fails (o pay these sums prior to the expiradon of this period, Lender may invoke any remedies
pertiitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reiustate. 1f Borrower meets certain comditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: () 5 days (or such other period as
applicable law nuay spreify for reinstatement)  before sale of the Property pursuant (o sny power of sule contained in this Security
Inwsrrument; or (b) <ury of o judgment entorcing this Security Instrument.  Those conditions are that Borrower; (a) pays Lender
all sunis which then would be due under this Security Instrument sud the Note as i no acceleration bad occurred; (b) cures any
default of aty other Covemants or sgreements; (¢) pays all expenses incurred in enfircing this Security fnstrumen, including, but
not fimited to reasotablc aiomeys’ fees: and {(d) takes such action as Lender may reasomably require (o assure that the lien of

v this Security [nsteument, Gevader's rights in the Property and Borrower's obligativg (o pay the sums secured by this Security
[nstrument shadl continue wichzaged,  Upon reinstatement by Horrower, this Security Instimient and the obligations secured
hereby shall renwin fully eftective a if 00 acceleration had oceurred,  However, this right 1o reinstate shall not apply in the case

P of nceeleration under patagraph 7.

19. Sale of Note; Change of T2ar Servicer. The Note or u partial interese in the Note (together with this Security
Instrument) may be sold otie or more times widieut prior natice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) chat collects monthly payments due under the Note and this Security Insirument.  There also may be one

ot more changes of the Loaw Seevicer wnrelated (0.4 sale of the Note, 1f there is 4 change of the Loan Servicer, Borrower will

he piven written notice of the change in accordance ‘with jmrgraph 14 above and applicable law, The notice wilt state the name
and address of the new Loan Servicer and the address i which payments should be made.  The notice will atso contain any other
informution required by pplicable law.

20, Hazardous Substances. Borrower shall mot cause ov permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrower shall noi-ae; nor allow anyone else to do, anything atfecting the Property
thut is in violation of wny Environnental Law. The preceding twoseriences shall not apply to the presence, use, or storage on
the Property of smafl quantities of Hazardous Substances that are gencrany vecognized 1o be appropriate 1o nopmal residential
uses and te maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentad o regalatory agency of private party involving the Property and iy dazardous Substunce or Bovironmental Law
ot which Borrower has actual knowledge. it Borrower Jearis, or is notified by any goversmental or regulatory authority, tat any
remaval or other remediation of any Hazardous Substance affecting the Property is necresary, Borrower shall promptly eake ali
necessary remedinl actions in accordsuce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substunces defined w8 toxic or hazardous substances by
Environmental Law and the following substinces:  gasoline, ketosene, other flammable or (oxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radwrctive. muderials, As used in
this paragraph 20, *Enviroumental Law" means federal laws and laws of the jurisdiction where the Propaery. is located that relute
10 heabthy, satety or environmental proteciion,

NON-UNIFORM COVENANTS. Horcower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice (o Berrower prior fo arceleration following Borrower's breach of
any covenant or agreement in this Securlty Instrument (but not prior to acceleration under Paragraph 17 unless applicable Ia\\g
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given ty Borrower, by which the default must be cured; and (d) that fallure to cure ther‘:
;o default on or before the date specified in the notice may result In acceleration of the sums secured by this Security Instrument,
foreclosure by jusicial proceeding and sale of the Property. The notice shall further Inforn: Borrower of the right to relnstate
after acceleratlon and the right to assert in the foreclosure proceeding the non-existence of a tefault or any other defense o
Barrower to acceleratlon and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender atd 8y
its option may require immediate payment in Tull of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al) expenses incvrred in
pursuing the remedies provided In this paragraph 21, including, but not Emited to, reasenable attorney's fees and costs of title
evidence.

-

~

'.f"k

1 17, Transfer of the Property or » Beneficial Interest in Borrower. If all or any pan of the Property or any imerest in
K I t it is sotd or transterred (or ita beneticial interest in Borrower s soid or transterred and Borrower is not a8 natural person) without

1

¢
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22, Releuse. Upon paymient of st sums secured by this Security Instrument, Lender shall release this Security Instrument
j.;}' tw Burmwgr. Burrgwcr_sh:nli Day any recordution costs, Lender may charge B;)mecr a fee for releasing this Security Instrimeni,
y but only if the fee s paid 1 1 thitd party for services rendered und the charging of the fee is permitted under applicable Jaw.
K 13. Walver of Homestend. Borrower waives all right of homestead exemption in the Property.
f:; 24, Riders to this Security Instrument, )f one or more riders are ¢xecuted by Borrower and recorded together with this
A Security fustrument, the covenants and spreeiments of each such rider shall be incorporaied into and shall amend and supplement
d the covenams and agreemenis of this Security Instrument as if the rider(s) were a pant of this Security [nstrument.  {Check

upplicable hox{es)},

n

.
iy

L.

[ Adjustable Rawe Rider {1 Conduminium Rider ] 14 Pamity Rider
[ Gradusted Payument Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
(B Batloon Rider () Rate Improvemens Rider (] Second Home Rider

E] Other{s) [speciiyl

BY SIGNING BFL.OWN. Borrower accepts and agrees 10 the terms and covenants contained in this Security Instruinent
and in any rider(s) executed by Lorrower and recorded with it

Wititesses:
o £ jhae (Seal)
Karin E. Knoll -Borrower

. (] / .
.'ZZQMJ £ ngx'g &Sf; i . %c‘( (Sea)

Thomas R. Knoll atz/,uz. - ﬁ ¢l -Bortower

(Seal)

-Nomower

(Seal)

-Borrower

[Space Helow This Line For Ackpowledgment)

State of itlinols, Cook County ss:

by Karin E. Knoll and Thamas R. Knoll (3«71 Kerry oKl
/e ./t:«r(, / )

7
Witiess my hatd and official seal. % )// ’/) - S
LG LACI)

o fer
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Loan Mumber: 5356588-00

BXHIBIT "A" - LEGAL DESCRIPTION
PARCEL 1:

UNIT 1851 D:
LOT 97 (ZXCEPT THE WEST 76,50 FEET THEREOF AND EXCEPT THE EAST 19.0

FEET THEREZP) IN HAMBLETON’'S SUBDIVISION OF BLOCK 43 OF THE CANAL
TRUSTEES' SURDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE
SOUTHEAST 1/4 MND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTJ,. RANGE 14, EAST OF THE THIRD PRINCIFPAL MERIDIAN, IN

COOK CQUNTY, ILLINCIS.

PARCEL 3:

UNIT 18%1 D:
THE EAST 19.00 FEET OF LOT 97 (EXCEPT THE SOUTH 16.00 FEET THEREOF)

TOGETHER, WITH EASEMENTS FOUr INGRESS AND EGRESS AND PUBLIC UTILITIES,
INCLUDING SEWER, WATER, GAS, UABLE TELEVISION, ELECTRIC AND TELEPHONE
APPURTENANT TO AND FOR THE MuTJAL AND RECIPROCAL USE AND BENEFIT OF
THE ABOVE DESCRIBED DWELLING PARLELS OVER, ACROSS, UPON AND UNDER (1)
THE EAST 19.00 FEET OF SARID LOTS 97 AND 98 (2) THE NORTH 2.50 FEET OF
LOT 97 AND THE SQUTH 2.50 FEET OF LOT 98 TAKEN AS A TRACT (EXCEPTING
FROM SAID TRACT THAT PART OF THE EAST 78.00 FEET OF THE WEST 93.0 FEET
THEREOF LYING ABOVE A HORIZONTAL PLANKE {7VING AN ELEVATION OF 106.50
OR MORE FEET REFERENCED TO AN ASSUMED ELEVATION OF 100.00 OR MORE FEET
AT 2 'TOP OF EAST EDGE OF CONCRETE WALK AND CENTER LINE OF PASSAGEWAY
EXTENDED AS SHOWN ON PAGE 1 OF SURVEY SAID HOP{ZONTAL PLANE BEING
FURTHER IDENTIFIED AS BEING THE BOTTOM FACE OI 'THE WOOD SOFFIT BENEATH
THE FIRST STORY PORTION OF THE TOWNHOUSE DWELLING BRIDGING AN AREA
BETWEEN THE GROUND FLOOR LEVEL OF PARCELS "A" TO "D" AND PARCELS "E"
TO YH" PREVIOUSLY DESCRIBED AND EXCEPTING ALSO FROW SAID TRACT THAT
PART THERECF FALLING WITHIN THE EAST 19.00 FEET OF SAID LOTS 97 AND
98} ALL BEING IN HAMBLETON'S SUBDIVISION OF BLOCK 43 O JKE CANAL
TRUSTEES’ SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 GF THE
SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTRWEST 1/4 OF SECT/ON 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-33-310-057-0000

Initiats: _ﬂi ’_{L —_—
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BALLOON RIDER Loan Number: 6356588-00
(CONDITIONAL RIGHT TO REFINANCE)

: THIS BALLOON RIDER ismade this ieth  duyof February ,19 96 ,awd isincorporated
;' ite g shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Securs Debt {the *Security
o fnstrugent™) of the same date given by the undersigned (the "Borrower™) to secure the Borrower’s Note 1o

Centerbank Mortgage Company

{the "Lendes”)
of the same dute and cavering the property described in the Security Instrument and located at:

1851-D N. Cleveland, Chicage, IL 60614
{Propeny Address)

The interest rate staalonothe Nuote is called the "Note Rate®. The date of the Note is called the "Note Dae”, 1
understand the Lender may transter dhe Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this River by transter and whe iy entitled 1o receive payments under the Note is called the "Note
Holder™,

ADDITIONALCOVENANTS. In adition o the cavensits angd agreements i the Security Instrument, Borrower and
Lender further covenant and agree as foflows (despite anything to the contrary contained in the Security Instrument or the Note):

). CONDITIONALRIGHT TO REFINANCE

At the maturity date of the Note and Security Instrunican-(te “Maturity Date”), I wilibe able to obtain a new loan ("New
Laan™) with # new Maturity Date of March 1, 2026 .und with an interest rate equal w the "New Note Rate*
detenmined in accordance with Section 3 below it all the conditions provided in Sections 2 and 5 below are met (the "Conditional
Retimucing Option”). I those conditions ure nut met, | understand (hi e Note Holder is under no obligation to refinance or
modify the Nate, or to extend the Maturity Date, and that | will have to feay the Note troat my own resources or find a lender

willing (0 lend me e money o repay the Note,

2. CONDITIONS TG OPTION

If | want o exercise the Conditions) Refinancing Option at maturity, certain corafitions muse be met as of the Maturiiy
Date. These covditions wre: (1) 1 must stil) be the owner and occupant of the property subieet to the Security Instrument (e
"Property™); (2) 1 must be curcent in my monthly payments and cannot have been more dan 30 days late on any of the 12
scheduled momhly payments inmedistely preceding the Maturity Date; (3) no lien against the Property (except for taxes and
speciul assessments oot yet due and payable) other than that of the Security Instuument may exist; (4106 New Note Rate cannot
be more than 5 percentage poinis above the Note Rate; and (5) [ must make u written request (o the vt Holder s provided

in Section 5 below,

3. CALCULATINGTHE NEW NOTE RATE g :

The New Note Rate will be a fixed rate of interest equat to the Federal National Mortgage Association’s required net F“ -

yield for 20-year fixed mte monigages subject to a 60-day mandatary detivery commitment, plus one-half of one percent point .
(0.5%), rounded to the rearest one-cighth of one percent point (0.125%) (the "New Note Rate™), The required net yield shall
be the applicable net yield in effect on the date and time of day that the Note Holder receives notice of my election 10 exercise
the Conditions) Refinancing Option. 1f this required uet yield is not available, the Note Holder willdetermine the New Note Rate

hy using comparsble information.

4. CALCULATINGTHE NEW PAYMENTAMOUNT
Provided the New Note Rate as caleulited in Section 3 above is not greater than 5 percentage points above the Note Rate

and all ather conditions required in Section 2 ubove are sktistied, the Note Holder will determine the amount of the monthly
payment that witthe sulfficient o repay in full (a) the unpaid principl, plus (b) acerued but uopaid imerest, plus (c) all other sums
XCS324D
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I witl ow® under the Note and Security Instrument on the Maturity Date (assuming my monthly paymemts then are current, a8

reguired under Section 2 above), over the term of the New Note at the New Nuote Rate in equal monthly payments. The result
of this calcutation will be the amount of my principal and interest payment every mongh until the New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will natify me at least 60 calendar days in addvance of the Macwrity Date and advise me of the principal,

accrued but unpaid interest, and atl other sums [ am expected to owe on the Maturity Date.  The Note Holder also will advise
me that [ may exercise the Conditional Refinzncing Option if the conditions in Section 2 sbove are met. The Note Holder will
provide my payment record information, together with the mame, title and address of the person representing the Note Holder
that | must notity in order 0 exercise the Conditional Refinancing Option, 1F 1 meet the conditions of Section 2 above, 1 may
excrcise the Conditional Refiiancing Option by netifying the Note Holder no later than 45 calendur days prior to the Maturity
Daic.  The Note Holder will calculaie the tixed New Note Rate based upon the PFeders! National Merigage Association's
applicable published required net yiehd in effect on the dae and time of day notification is received by the Note Holder and as
calculated in Section 3 above. | will then have 30 cafendar days to provide the Nowe Holder with acceptible proof of my required
awnership, oceupancy and property lien stas. Before the Maturity Date the Note Holder will advise me of the new interest rate
(he New Note Rue)-agw momthly payment amount nod a date, time snd place at which I must appear & sign any documents
requited (o complete e cequired refinancing. | understand the Note Holder will charge me s $250 processing fee and the costs
associnted  with updating<o2-titde insuruice policy, if any, aid uny reasomable third-party costs, such as documentary stamps,

intangible wx, survey, recdiog tees, o,

BY SIGNING BELOW, "o:rower accepis and agrees to the erms and covenamts comtained in this Balloon Rider,

VR o g . _
G ( 1%’[( o {Seal) Yoy £ /wb( Lig. A"‘/'».("- MLL( (Seal)

Karin E. Kholl -Borrower Thomas R. Knoll ¢ LAY it ﬁac/-'ﬁorrowcr
()

(Seal) (Seal)

-Borrower <Borrower

{Sign Original Gniy|
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