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THIS MORTGAGE {"Securitv instrument') Is given nn _Febryary 12th, 456
The mortgagor is DAVID SCHREIBEF AND JUILIE SCHREIBER AKA JULIE FAEEDMAN, AS HUSBAND AND

{"Borrower). This Security instrument is given to
HARRIS SANK GLENCOE-NQRTHBROOK, N.A\. , which is organized
and exigting under the laws of _THE UNITEC STATES OF AMERICA - , and whose address is
333 PARK AVENUE GLENCOE, ILLINQIS 6Mz2 (Lender).
Barrower owes Lender the principal sum of (Jne S drad Thity Five Thousand Seven Hundred and 03/100
Dollars {U.5. $ _135,700.00 J. This deb s avidenced by Berrower's note dated the same date as
this Gecurity Instrument ("Note®), which provides for munthiu payments, wits the full debt, if not pald earler, due
and payable on_March 15!, 2026 This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with iterest, ane! 2% renewsils, extensions and modifications of the
Note; {b) the payment of all other sums, with interest, advanced wsr paragraph 7 to protect the security of this
Securtly Instrument; and {c) the performance of Borrower's covetanits and agreements under this Security
Instrurnent and the Note. For this purpcse, Borrower does hereby morigage, grant and convey to Lender the fol-

lowing dascribed property located in SQOK County, litinots:

_ UNIT MUMBER 205 IN VILLAS OF OAK CREEK CONDOMINIUM AS DELINEATED O SURVEY OF

" GERTAIN LOTS OR PARTS THEREOF IN VILLAS OF OAK CREEK, BEING A SUBDIVISION IN THE
SQUTHWEST 1/4 OF SECTION 4, TOWNS!HIP 42 NORTH, RANGE 11 EAST OF THE 1HiRD

PRINCIPAL MERIDIAN, IN COOK COUNTY {LLINOIS, HEREINAFTYER REFIZRRED TO AS FARCEL,

- WHICH SURVEY 1S ATTACHED AS EXHIBIT "B° TO DECLARATION OF CONDOMINIUM MADE 8
LASALLE NATIONAL BANK, AS TRUSTEE |JNDER TRUSY AGREEMENT DATED OCTORER 15, 1467
AND [KNOWN AS TRUST NUMBER 112742 RECORDED IN THE OFFICE OF THE RECORDER OF DETuS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT 88289784 AS AMENDED FROM TIME TO TIME,

-~ TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
" SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE IUNITS THEREQF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY)
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. TOGETHER WITH alf the Improvemants now or hereafter erected on the property, and all easements, |
appunenances, and fixtures now or hereafter a part of the property. All replacements and additions g/l also b2
covered by this Security instrument. All of tha foregoing is referred to In this Security instrument as the "Property”.
BORROWER COVENANTS that Borrowsr is lawlully seised of the estate hereby conveyed and has the right
to martgage, grant and convey the Proparty and that the Property is unencumbeted, except for encumbrances of
~ record. Borrower warrants and will defend generally the title to the Property against ail claims and demands, sub-
fect to any encumbrances of record. i
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants .
with limited vasiations by jurisdiction to constitute a unlform security Instrument covering real property. ; L 1
UNIFORM COVENANTS. Bosrower and Lender covenant and agres as follows: - |
1. Paymient of Principal and Incerest; Prepayment and Late Charges. Borrower shall promplly pay B l
‘when due the principal of and interest on the debt evidenced by the Note and any prepayment and tata charges 1
dua under the Note.
2. Funds “or Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower
shall pay to Lanue:.on the day monthly payments are due under the Note, until the Note Is pald in hé, a sum
{"Funds") for: (a} yrany taxes and assessments which may attain priority over this Security Instrument as o len on
the Praperty; {b) year'y luasehold payments or ground rems on the Property, if any; (c) yeary hazard or property
Insurance premiums; (d) yaury fliood insurance premiums, if any; (e} year'y morigage insurance premiusms, i any:
and {f) any sums payable by Porrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morgage insurance premiums. These ftems are called "Escrow ftems.” Lender may, at any time, col- ot
lect end hold Funds in an amount Jic' to excead the maximum amount a lender for a federally reiated mortgage iy
- loan may require for Botrower's esciow account under the fedeial Real Estate Settlement Procedures Act of 1974 e
as amended from fime to time, 12 U.S.C/ Sectlon 2601 et seq. ("RESPAY), unless another faw that applies to the L
Funds sets a iesser amount. !f so, Lender wi%y, at any fime, collect and hold Funds in an amount not to excesd the e
lasser amount. Lender may estimate the amouni of Funds due on the basis of current data and reasomnble es- ,
timates of expenditures of future Escrow items 61 2:harwise in accordance with applicable law. L
The Funds shall be held In an Institution whose dspasits are Insured by a federa! agency, Instrumentality, or A
entity (including Lender, if Lender is such an institution; or in any Federal Home Loan Bark. Lender shall apply the T
Funds to pay th: Escrow ltems. Lender may not charge Porrower for holding and applying the Funds, anmaally L
anatyzing the escrow account, or verifying the Escrow iteme,_urless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Howzvir, Lender may require Borrower to pay a one-
time charge for an independent real estate tax reporting service Usc-by Lender in connection with this loan, un- ‘
less applicable law provides otherwise. Unless an agreement is madr oo applicable faw requires interest to ba i
paid, Lender sha'l not be reguired 1o pay Borrower any Intarest ot earnings an the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. "Lewler shall give to Borrower, without .
chargs, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which Ve
aach debit to the Funds was made. The Funds are pledged as additional secu ity for all sums secured by this P

Security Instrument. o ‘-:;

if the Func's hefd by l.ender exceed the amounts permitied to be held by applic ible faw, Lender shail ac- o

count to Borrower for the axcess Funds In accordance with the requirements cf applicatie luee If the amount of Jut g

the Funds held by Lender at any time is not sufficent to pay the Escrow items when due, Lender may so notify gy

- Borrower In writirg, and, in such case Borrower shall pay to Lender the amount necessary to-make up the ‘= i
v .. deficiency. Borrower shall make up the deficiency in no more than twelve monthly pavments, ai-Lender's sole 3
"~ discretion. Y :":‘E

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sefl the Praperty, Lender,
prior to the acquisitien or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or
sale as a crodit agalnst the sums secured by this Security Instrument,

3. Application of Payments.  Unless applicabie law provides otherwise, all payments received by Lender
under paragraphs ¢ and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, to interest dus; fourth, to principal due; and last, 10 any late charges
tue under the Note. |

4. Charges; Liens. Borrewer shall pay afl taxes, assess:nents, charges, fines and Impositions at-
tributable to the Property which may attain priorlty over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shali pay these obligations in the manner provided in paragraph: 2, or i not paid in
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£ * that mannor, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
T nish to Lerder all notices of amounts to be pak! under this paragraph. If Borrower makes thase payments directly,
.* Borrower shall promptly furnish to Lender recelpts evidancing the payments.
’. ' Borrower shall promptly discharge eny fien which has priority over this Security Instrument unless
1.+ Borrower: (a) agrees in writing to the payment of the obligation sacured by the lien in a manner acceptable to
w+ Lender; (b) contests in good taith the llen by, or defends agalnst enforcement of the lien in, legal proceadings
L which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the halder of the
. lien an agreement satisfactory ta Lender subordinating the lien to this Security Instrument. 1f Lender determines
E that any part of the Propanty Is subject to a llen which may attain priority over this Security instrument, Lender may
o give Borrower a notice identifying the lien, Borrowar shall satisfy the lien or take one or more of the actions set
N forth above within 10 days of the giving of notice.
l 5. Hazard or Property Insurance. Borrower shall keep the Improvemerts now existing or hereatter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
, other hazards, insiuding fioods or flooding, for which Lendsr requires insurance. This insurance shall be main-
_ ‘ tained in the arur s and for the periods that Lender requires. The insurance carrler providing the insurance shall
’ be chasen by Borrower sublect to Lender's approval which shall not be unraasonably withheld. If Borrower falls to
: H ' maintain coverage ¢ es.ribed above, Lendor may, at Lender’s option, obiain coverage 1o protect Lendar’s rigghts fn
1 the Fropenty in accordanre with paragraph 7.
. All insurance policks and renswals shall be acceptable to Lender and shall inciude a standard mortgage
I clause. Lender shall have tfie tight to hold the policles and renewals. If Lender requires, Barrower shall promptly
I give to Lander all receipts of pa's premiums and renewal notices. In the event of loss, Borrower shall give prompt
1. notice 10 the Insuranca carrier and tenvier. Lender may make proof of ioss it not made promptly by Borrowes.

Unlaes Landier and Borrower otharwisa agree In writing, insurance procseds shall be applied to resioration or
repair oi the Property damaged, If the restorution or repalr is aconomically feasible and Lender's secutity is not
lessaned. If the restoration or repalr is not economically feasible or Lendet’s security would be lessened, the In
surance proceeds shall be appiled to the sums securad by this Security Instrument, whether or not then due. with
any excess paid to Borrower. [f Borrower abandons wiva Propenty, or goes not answer within 30 days a notice from
Lender that the insurance carrier has offered to seitle 4 cialm, then Lender may collect the insurance proceeds.
Lender may Use the proceeds to repair or restors the Pronerty or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period wili begin when iz notice Is given.

Unlass Lender and Borrowar otherwise agres in writing, 2.1y pplication of proceeds to principal shall not ex-
tond or pastpene the due date of the monthly payments referred 1= i paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by-lander, Borrower's right 10 any insuranca
policless and proceeds resuiting from damage to the Property prior to the scquisition shall pass to Lender to the ex-
ten of the sums secured Ly this Security Instrurnent immediately prior to tha 2cquisition.

6, Occupancy, Preservation, Maintenance and Protection of the Panerty; Borrower's Loan
Application; Leaseholds. Borvower shall occupy, estabiish, and use the Prunerty as Borower's principal
residence within sy days after the execution of this Securily instrument and shall continue to occupy the
Froperty as Borrower's principal residence for at ieast one year after the date of occupancy, unless Lender ather-
wise aigrees In writing, which consent shall not be unreasonably withheld, or unless ex envating circumstances
exist which are beyond Berrower's control. Borrower shall not dastroy, damage of impalr ths Fluperty, allow the
Property to deteriorats, or commit waste on the Property. Borruwer shall be in default if any f»sture action or
precweding. whether civii or criminal, is begun that In Lender's good falth judgment could result Ity indelture of the
Property or otherwise materially impalr the llen created by this Security Instrument or Lender's secarity interest.
Borrowar may cure such a default and reinetate, as provided in paragraph 18, by causing the action or procesding
to be dismissed with & ruling that, In Lender's good faith determination, precludes forfeiture of the Borrower's in-
teres! In the Property or other material impairment of the lien created by this Security Instrument or Lander's
soculity interest. Borrower shall also be in default f Borrower, during the loan application process, gave matarially
false or Inaccurate Information or statements 1o Lender {or falled 1o provide Lender with any material information)
in connection with the loan evidenced by the Nots, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. (f this Security tnstrument s on a leasehaid,
Borrower shall comply with all the provisions of the lease. !f Borrower acqguires fee title to the Propenty, the
leasehold and the fee title shall nat merge unless Lender agrees to the merger in wrlting.

7. Protection of Lender’s Rights in the Praperty. i Borrower fails to perform the covenants amd
agresments contained In this Securlty Instrument, or there is a legal proceeding that may significantly affect

tO6LYIS8s
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Lender's rigtits in the Property {such as a proceeding In bankrupicy, probate, for condemnation or forfeiture or o

enforce laws or regulations), then Lender may do and pay for waatever Is necessary to protect the vaiue of the
- Proparty anc Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien

which has pr.ority over this Security Instrument, appearing in court, paying reasonablu attormeys' fees and entering

on the Propa'ty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have

to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrcwer sectred

- by this A Security Instrument. Unless Borrowar and Lender agree to other terms of payment, these amounts shall
bear interest ‘rom the date of disbursement at the Note rate and shall be payable, with interest, upon notlce from
Lender to Borrower reguesting payment.

8. Mortgage Insurance. if Lender reqguired mortgage insurance as a condition of making the loan
secured by this Securitv Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
In effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall puy the premiums required to obtain coverage substantially equivalent to the mortgage insurance
praviousty in eftecy, ot a cost substantially equivalent to the cost 1o Borrowar of the mortgags insurance previgusly
in effect, from an atte/note morigage insurer approved by Lender. If substantially equivalent mortgage insuranice Is
net avaliable, Borrower shall pay to Lender each month a sum egual to 1/12th of the yearly mongage insurance
premium being paid by Eonower when the Insurance coverage lapsed or ceased to be in eftect. Lender will
accept, use and refaln these 'peyments as a loss reserve in lieu of mortgage Insurance. L.oss reserve payments
may no longer be required, at the-aption of Lender, f monpgage insurance coverage (in the amount and for the
perlod that Lender raquires) provides Ly an insurer approved by Lender again becomes avallabie and is obtained.
Borrower shall pay the premiums regui-ed 1o maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurarce 2nds in accordance with any written agreement between Borrower
and Lander or applicabls faw.

9. Inspection.  Lender or its agent miay inake reasonable entries upon ang nspections of the Propem/
Lender shall give Borrower notice at the tme of o< nrior to an inspection spechiying reasonable cause for the
inspection.

10. Condemnation.  The proceeds of any awerd or claimy for damages, direct or conseqguential, in con-
nection with any condemnation or other taking of any part of the Property, or for conveyance in Iieu of
condemnation, are hereby assigned and shall ba paid to Lender

In the event of a total taking of the Property, the proceeds s'iall be applied to the sums secured by this
Security Instrurnent, whether or not then due, with any excess paid to Rarrower. In the event of a partial taking of
the Property in which the fair market vatue of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument Immedately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrumient shall be reduced by the amount of
the proceeds multipiied by the following fraction: (a) the total amount of the sumis secured immediately before the
taking, divided by (o) the falr market value of the Property Immediately before the taking, Any balance shall be
pakd 1o Borrower. tn the event of a partial taking of the Property in which the fair maitt vatue of the Property im-
mediately before the taking Is less than the amount of the sums secured immediately befor2 the taking, uniess
Borrower and Lender otherwise agree In writing or unless applicable iaw otherwise provides, the mmceeds shaﬂ be
applied to the sums secured by this Security Instrumen whether or not the sums are then due.

It the Property is abandaned by Borrower, or if, after notite by Lender to Borrower that the canclemnor cﬂers
to make an award or settle a clalm for damages, Borrower faiis to respond to Lender within 30 days atrer the date
tha notice is given, Lender is authorlzed to collect and apply the proceeds, at its optlon, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless L.ender and Borrower otherwisa agree In writing, any application of proceeds 1o principal shall not ex-
tend or postpone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of
su:h payments. .

* 11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for pay-
ment or modification of amortization of the sums secired by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release tha liabllity of thy original Borrower or Barrower's
succassors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otheraise modify amortization of the sums securad by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors I interest. Any for-
bearance by Lender in exerclsing any right or remedy shall not be a walver of or preclude the exercise of any right
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| o 12. Successors and Asslgns Bound; Joint and Several Liablllty; Co-signers. The covenants and
o ; agreements of this Securlty Instrument shalt bind and benelit the successors and assigns of Lender and Borrower,
N . s subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
N " Borrower who co-signs this Securtty instrument but does not execute the Note: (a) Is co-signing this Security
tnstrument only to mortgage, grant and convey that Borrower's interest in the Fropesty under the terms of this
Security Instrument; (b} Is not personally obligated 1o pay the sums secured by this Securlty Instrument; and {¢)
agrees that Lender and any other Barrower ray agree to extend, modify, forbear or make any accommaodations

wihi reqard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law Is finally interpreted so that the interest or other loan charges collectad or to be
collected in connecticn with the ioan exceed the permitied limits, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coflocted from
Borrower which exceeded permitted (limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the orincipal owed under the Note or by making a direct payment to Borrower, If a refund reduces
. principal, the reduct.cn wit! be ireated as a partiai prapayment without any prepayment charge under the Note.

i 1 4. Notices. (Ary notice to Borrower provided for In this Security Instrumant shall be given by delivering it
K or by mailing it by first lg.s mall unless appiicable law requires use of another method. The notice shall be direc-
ted to the Property Address or any other address Borrower designates by notics ta Lender. Any notice 1o Lender
shall be given by first class mei 1o Lender's address stated hereln or any other address Lender designates by
notice to Borrower. Any notice niovided for in this Securlty Instrument shall be deemed to have been given to
Borrower or Lender when given as rcovidad in this paragraph.
15, Governing Law; Severability, This Security Instrument shall e governed by federal law and the law
of the jurisdiction In which the Property is lucated. In the event that any provision or clause of this Security
Instrument or the Note confiicts with applicabie 'aw, such confiict shall not affect other provisions of thls Security
Instrument or the Note which can be given arrect wvithout the canflicting provision. To this end the provisions of
this Security Instrument and the Note are declarea ! 5o severable.
16. Borrower’s Copy. Borrower shall be given-ona conformed copy of the Note and of this Security
tnstrument.
17. Transfer of the Property or a Beneficial Interest In Rurrower. If all or any part of the Property or
any interest In it Is sold or transfetred {or if a beneficial interest in Rorrower is sold or transfarred and Borrawer s
w not a natural parson) without Lender's prior written consent, Lentiaray, at is option, raquire Immediate payment
in full of all sums secured by this Security Instrument. However, this 2giion shall not be exercised by Lender ¥ ex-
ercise is prohibited by federal law as of the date of this Security instrumer .

If Lender exercises this option, Lender shall give Borrower notice o aeceteration. The notice shall provide a
peariod of not less than 30 days from the date the natice is deiiverad or mailed v.ithin which Borrower must pay all
sums sectired by this Security Instrumenrt. i Borrower falls to pay thase sums prir: o the expiration of this pesiod,
Lendar may invoke any remadies permitted by this Security Instrument without fuiiher notice or demand on
Borrower.

18, Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrowar £asil have the right to
have enforcement of this Security Instrument cilscontinued at any time prior to tho sarier of: {=; & days (or such

*. . other perlod as applicable law may specily lor relnstatement) before sale of the Property pursuza®w any power of
* sale contained In this Security instrument; or (b) entry of a judgment enforcing this Security Insirsmant. Thoss
~ cuiditions are that Bomower: (2) pays Lender all sums which then would be due under this Securty Instrument

and the Note as if no acceleratioii had occurred; (b) cures any default of any cther covenants or agreements; (€)
pays ali expenseg incurrad In enforcing this Security Instrument, including, but nct limited o, reasonable attorneyy’
feas; and {d) takes such action as Lender may reasonably require to assure that the llen of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shail
comtinue unchangad. Upon reinstatement by Borrower, this Security Instrurent and the obligations secured
hereby shall remain fully effective as # no acceleration had occurred. Howevar, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note ar a partial intetest in the Note (together with this
Securily instrument) may be sold ohe or more times withcut prior notice to Sorrcwer. A sale may fesult in a
changs In the entity (known as the “Loan Servicar”) that collects monthly payments dua under the Note ang this
Security Instrument. Thera aiso may ba one or more changes of the Loan Servicer unrelatad to a sale of the No‘e.

$060T196
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If there is a change of the Loan Servicer, Borrower will be given written notice of the changa in accordance with

- paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and

the address to which payments should be mada. The rotice will also contain any other information raqulred Dy
applicaklo faw.

20, Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal storage,
or release of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anvone efse to do,

“anything affecting the Property that is in viotation of any Environmental Law. The preceding two sentences shall

“hot apply to the presence, use, or storage on the Property of small quantitles of Hazardous Substances that are
‘generally rec cognized to be appropriate to normal residential uses and to me intenance of the Property.

Borrower shall promptly give Lender written notlce of any investigatic n, claim, demard, lawsuit or other ac-
tion by any govermmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any
governmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting

~the Property s enessary, Borrower shall promptly take all necessary remedial actions in accordance with

Environmental Law.

As used In this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or hazardous

substances by Enwvivorinental Law and the following substances: gasoline, kerposene, other liammable or toxic
petroleum products, toxic prsticides and herbicides, volatile solvents, materials comaining asbestos or formal-
dehyde and radioactive matedals. As used in this paragraph 20, "Environmental Law” means fedaral laws and laws
of the jurisdiction whete the Pruperty is located that relate to heaith, safety or environmental protection,
NON-UNIFORM COVENANTS ‘morrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. “woader shall give notice to Borrower prior to acceleration follow-

 Ing Borrower’s breach of any covenant or agroement in this Security Instrument (but not prior to ac-

celeratlon under paragraph 17 unless applicabiz-{aw provides otherwise). The notice shal® specify: (2)
the default; {b) the action required to cure the Zefault; (c) a date, not less than 30 days from the date
the notice Is gfven to Borrower, by which the deioor must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may-rasult In acceleration of the sums secured by
this Security Instrument, foreclosure by fudiclal proceeding and sale of the Property. The notce shail
further inform Borrower of the right to reinstate after screferaon and the right to assert in the
foreclosure proceeding the non-existence of a default or any Other defense of Borrower to accelera-
tlon and foreclosure. (f the default Is not cured on or before the d=.¢ specified In the notice, Lender at
lts option may require Immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Insinunent by judiclal proceeding. Lender
shall be entitled to collect all expenses Incurred in pursuing the remedles nrovided in this paragraph
21, including, but not {imited ¢o, reasonable attorneys’ fees and costs of tide ev'deice.

22. Relexse,  Upon payment of all sums secured by this Security Insirumagnt, Lender shall reiease thiy
Security instrurnant without charge to Borrower. Borrower shall pay any recordatior; costs.

23, Waiver of Homestead.  Borrower waives alf right of homestead exemptior In the Property.

24. Riders to this Security Instnument, If one or more riders are executed oy Yomowsr and recor-
ded together with this Security Instrument, the covenants and agreements of each such rider st be incorporated
Inta and shall amend and supplement the covenants and agreements of this Security Instrumen? as if the nder(s)
were a part of this Security Instrument. [Chack applicable box(es)}

. Adiustable Rate Rider K} Condorminium Rider I:] 1-4 Family River
[:] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Paymant Rider
[_] Baticon Rider [ Rate Improvement Rider [J second Home Rider

] Other(s) {specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants spntained in this Sacurlry

Instrument and in any rider(s) executed by Borrower and recorded #ith it.
Witresses: 3
K f aeai)
AV!D S(‘HREIBEH -Borower
@,‘ANLU_ ) MMA)&«_ _ (Seal)
Form 3014 9/90 JULIE SCHREIBER AKA JULIE FREEDMAN Eforrower

{page § of 7 pages)
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e
e JULIE FREEDMAN -Borrower

{Seal)

STATE OF ILLINC!S,COOK

[, ANTHONY Kiw
a Notary Public in and for said county and state, do hereby certify

frae and valunary act, {or the usas and plrodses therein set forth.

My Commission axgires:

This ingtrument was preparad by and returned to:
HARRIS BANK GLENCOE-NORTHBROOK, N.A.
333 PARK AVENUE

GLENCOE, I 60022

{Space Below This Line For Acknowledgment]

-Borrower

County ss:

that

DAVID SCHREIBER AND JULIE SCHREIBER AKA JULIE FREEDMAN, AS HUSBANC AND WIFE .
parsonally known to me to ba the 748 person(s) whose namels) 1s/are subscribed to the ‘oregeing instrurnent, appeared
before me this day in parson, and ac'siowledged that he/she/they signad and delivered the said instrumentas  thelr

Given under my hand and official saal, this  1/1h day of February, 1996

“otary Fublic

! 7
/jﬁ%;j‘{ b/}é‘/;c,_

SACereceesos, i ecetcertececetees
X “OFFICIALSEAL” 1
g ' Anthony Kim
x "’f\)lif_\ Public, State of Hlinois
o T Commmission Expites 11106699
BCRRPAG 17 0007 1€ Qe RLER R

Forra 3014  9/90
(page 7 of 7 pages)
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CONDOMINIUM RIDER

*Loan Number. GLE-0050400179

i THIS CONDOMINIUM RIDER is made this _LZth day of February, 1996
and is incorpevated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
*Security Instrument’) of the same date given by the undersigned (the "Borrower') to secure Borrowar's Note to
HARRIS BANK GLENCOE-NORTHBROOK, N.A,

(thet *Lander’) of the same date and covering the Property described in tha Security Instrument and located at:

239 OLD OAK COURT WEST BUFFALO GROVE, ILLINOIS 48089-

[Property Addraas)

The Property inciudes a unit in, together with an undivided interest in the common elemenits of, a condominium project
knowr: as:
VHLAS OF OAL CPEEK CONDOMINIUM

{Name of Condominium Projsot]

(the *Condamir.um Projeci 3.t the owners association or other entity which acts for the Condominium Project {the "Owners
Association’) hokis title 1o prconty for the benefit or use of its members or shareholders, the Property alsa inciutes
Borrawer's irterest in the Ownaia fsunclation and the uses, praceads and benefits of Borrower’s interast.

CONDOMINIUM COVE4/\MXSition to the covenants and agreements made in the Security Instrument,
Borrowsr and Lender further covanant and 2qree as follows:

A. Condominlum Obligaticlscrowe: p'.all perform alt of Borower's obligations under the Condominium Project’s
Constituent Documents.  The "Constituent Gocrients® are the: (i} Declaration or any other document which creates the
Condominium Project; (i) by-laws; {iii) code of ragulations; and (iv) other squivalent documents. Borrowsr shall promptly
fay, when due, all duas and assessments impossed purssant to the Constituent Documents.

B. Hazard Insuranc€o long as thy Owners Astoriztion maintains, with a generally accepted insurance carier, a
‘master* or "blanker" policy on the Condominium Project which is satisfactory to Lender and which providas insurance
coverage in the amounts, for the periods, and against the h zarts Lender requiras, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for ine monthly paymant to Lender of the yearfy premium
instaliments for hazard insurance on the Propenty; and

(i)} Borrower's obligation under Uniform Covenant § 10 maintair, tvizard inaurance coverage on the Propenty is
deemed satishad to the extart that the required coverage Is provided by the Cwners Assaciation policy.

Borower shall give Lender prampt noftice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance praceeds In liau of restorzari or rapair foliowing a loss 1o the
Proparty, whether to the unit of to common olements, any proceeds payable to Barrows: 2/e hareby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excees paid 1o Borrower.

C. Publlc Liabiflty Insuranddorrower shall taka such actions as may be reasonable to ‘naure that the Owners
Assaciation maintaing a public liability insurance policy acceptabls in form, amount, and extent of coverage to Lender.

D. Condemnatiodhe proceeds of any award or claim for damages, direct o congequential, payabie i Bomrower in
connection with any condemnation or other taking of all or any part of the Property, whathar of the unii o ¢ the commaon
alements, or for any conveyance in liew of ccadernnation, are hereby assigned and shall be paid to Lender.” Huch proceeds
she! ba applied by Lender to the sums sacured by the Security Instrurnent as providsd in Uniform Covenant 10.

E. Lender's Prior ConsentBorrower shall not, except after notice to Lender and with Lenders prior written
consent, either partition or subdivide the Propeny or consent to:

() the abendonment or tarmination of the Condominium Project, excapt for abandonment or termination
raquired by taw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
ominent domain,

F. Reraedies. f Borrower does not pay condominitin dues and assessments when due, then Lender may pay them,

£060T96

MULTISTATE CONDOMINIUM RIDSRGle Family - Fannle Mae/Fredidie Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/90 (page 1 o/ 2 pages}
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FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this $ 2th day of February, 1994
and is incorprorated into and shall be dearned to amend and supplement the Mongage, Deed of Trust or Security Deed (the

“Security Instrument’) of the same date given by the undersigned (ihe *Borrower”) to secure Borrower's Fixed/Adjustable
Rate Note {the "Note™) to

HARRIS BANK GLENCOE-NORTHBROOK, N.A,

{the "ende") of the same date and coveting the property described in the Sacurity Instrument and located at:
239 OLD OAK COURT WEST

BUFFALO GROVE, ILLINOIS £0089-

[Propanty Addurs)

THE NGTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTF LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AR THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAN"SIn addition 1o the cavenants and agreemants made in the Security Instrument,
Borrower and Lender fuither coven<ii and agree as follows:

A. ADJUSTABLE RATE AND MONTIILY PAYMENT CHANGES

Tae Note provides for an initial fixed interest rate of 7,000 %. The Note providas for a change in the ini-
tial fixed rite, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

Tha initiai fixed interest rate | will pay will change on the first Jay of  March, 2003
which Is t:afled the *Change Date.”

{B) The lndex

At the Change Date, my interost rate will be based on an indéx e “Index” is the woakly average yield on United
States Treasury securities adjusted to a constant maturity of 10 years, as mad avaiiabi by the Federal Reserve Board. The
most Iscent index figure available as of the date 45 days belore the Change Late is ~allad the "Currant index.*

it the indax is no longer availebie, the Note Holder will choose a new index that is based upbn corparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Change

Before the Change Dats, the Note Holdsr wili calculate my new interest rate by adding = Two and Ono Nalf
percentage point{s) { 2.500 %) to the Current Iindex. The Note Holder will then round the result of this addition 1o
the nearest one-eighth of one percemage paint (0.125%). Subject to the limit stated in Section 4.8} velow, this roundsd

[ ]

amaunt will ba my new interest rate until the Maturity Date. E’%

The Note Holder will then determine the amount of the manthly payment that would be sufficient 1 r.pay the unpaid jund

principal that 1 am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially Dy
dqual payments. The rasult of this calculation wil be tha new amaunt of my mornthly payment. -

(D) Limits on Interest Rate Change e

The interest rate | am requited to pay at the Change Date will not be graaterthan 13,000 %, e

which is caliod the *Maximum Rate". b

. {E) Fftective Dato of Change
My new interest rz1e will become effective on the Change Dats. | wiil pay the amount of my new monthly payment
beginning on the first monthly payment dsta after the Ghange Date.
{F) Notice of Change
The Note Holder will deliver or mail 1o me a natice of any change in my interest rate and the amount of my monthly payment
before the effactive date of any change. The notice will include information requirad by law 1o be given me and also the title
and telsphone number of 2 person who will answer any question | may have regarding the notice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- 10 YEAR TREASURM Famiiz ~ Fanpie Mae Uniform Instramant
GFS Form 3176 _ orm 3176 11/8% (page 1 of 2 pages)




BY SIGNING BELOW, Borrower accaepts and agress 10
Rate Rider.
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mm rainghin this thed/Adjus‘ahla
(XJ

Seat)
DAVID SCHREIBER
[ f ; A .u.!u\.g hk\'\-'\au\&)‘\ {Seal)
“JULIE SCHREIBER AXA JULIE FREEDMAN Eomoe
e : . =
(xl) \&M.-\M\\ MAAW\&—H : (Saau '
JULIE FREEDMAN Bowowst
(Seal)
-Botrowe:
-
ey
pasd
Dol
=
-
it

Form 3174 11/89 (pege 2 of 2 pages) .




