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MORTGAGE a

THIS MORTGAGE ("Secunity instrument”) is given on FEBRUARY 9 , 1996
The mortgugor is LARRY A. 2ANAHAN AND CHRISTINE E. RANAHAN. HUSBAND AND WIFE

' (*Burrower”).
This Security Instrument is giver 1o WINDEGR MORTGAGE, INC,
IT8 BUCCESSORS AND/OR ABBIGHG ,
which is organized and existing under the laws ot LHE B'I‘AQI'E OF ILLINOIS , and whose
address is 3201 OLD GLENVIEW ROAD, -
WILMETTE, IL 60091 (“Lender").

Borrower owes Lender the principal sum of 'I"WO HUI\“RF‘D THIRTY~TWC TEOUSAND AND 00¢/100

Dollars (U.S. $232,000.00;. This dzbt is evidenced by Bosruwer's note dated the same date as this Securily Instrument
{("Note™), which provides for monthly payments, with the full debt, if ac( oaid earlier, due and payable on MARCH 1 ,
2026 . This Security Instrument secures to Lender: (s) the repaymersof the debt evidenced by the Note, with interest, and
ail renewals, extensions and modifications of the Note; (b) the payment of all ot’ier tums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance ot Zoriower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigape; grant and convey to Lender the following

descsibed property located in COOK County, lilinsis:

SEE ._I.EGAL ATTACHED
Y35 1 56

&

o

o

P.I.N. #17-10-401-005-1422 #17-10-401-~005-1413 g
which has the sddress of 155 N. HARBOR DR. #3106-3107 CHICAGO =
|Strent] ECWI“

Hinois €0601 {"Property Address"); o

{Zip Code)
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. TOGETHER WITH al} the improvements now or hereafier erected on the property, and all easements, appurtenances, and
'i';ﬁxtures now or hereafter & pari of the property. All replacements und additions simil also be covered by this Security Instrument,
“all of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
‘:-granl ind convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
Cand will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

&  THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
i variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 1o 8 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due wnder the Note, until the Note is paid in foll, a sum ("Funds™) for: (a) yearly {axes
and assessments wh**h may atiain priority over this Security Instroment as a lien on the Property; (b) yearly leasehold payments
or ground rents cu ik Property, if any; (c) yearly hazard or property insurance premiums; {d) yeariy flood insurance premiums,
if any; (¢} yearly meitgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisiont: of paragrazp R, in lieu of the payment of mortgage insurance preminms, These items are called "Escrow Jtems”.
Lender may, at any time; coliect and hoid Funds in an smount not to exceed the maximum amount a lender for a federally related
mortgage loaa may require for 3omrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from lime to time, 12 1/.8.C. § 2601 et seq. ("RESPA”), unless apother law that applies to the Funds sets a fesser

“amount. If so, Lender may, at azy time. coliect and hold Funds in an amount not to exceed the lesser umount, Tender may
estimate the nmount of Funds due on the Fasis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicablc law

The Funds shalf be held i an institution whose deposils ars insured by o federal agency, instrumentality, or entity {including
Lender, if Linder is such an institution) or in an} Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ilems. Lender may not charge Borrower for holding (nd arplying the Funds, annually analyzing the cserow account, or venfying
the Escrow Items, unless Lender pays Borrower interest cn the Funds and applicable law permits Lender to make such a charge.
However, Linder may require Borrower to pay a one-time pnurye for an independent rea) esiste tax reporting service used by
Lender in conaectios with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicsble law
requires interest to be paid, Lender shall not be required to pay Sorsower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on<ps Tunds. Lender shall give to Barrower, without charge,
an anuual accounting of the Funds, showing credits and debits to the Fards and the purpose for which each debit to the Funds
was mude. The Funds are pledged as additionat security for all sums se=n’cd by this Security Instrument.

Jf the Funds held by Lender exceed the amounts permitted to be held by jplicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requrements of applicable law. If ieamount of the Funds held by Lender at any
time is net sufficient to pay the Escrow Items when due, Lander may so notify Barsiwerin writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall m-ito-vp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy riind to Borrower any Funds
held by Lender. !f, under paragraph 21, Lender shull acquire or sell the Property, Lender, prior 19 the soquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit egainst th. sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attais priority over this Security Instninnent, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paregraph 2, or if not paid in that macner, Borrower shall pay them on time directly to the
person owid rayment, Borrower shall promptly furnish to Lender al) notices of amounts to be paid under this paragraph. If
Borrawer imakes these payments directly, Borrower shall promptly fusnish to Lender seceipts evidencing the payments.

Bocrower shail prompily discharge any lien which has priority over this Security Instrumeny unless Borrower: (1) agrees in
writing 1o the payment of the obligation secured by the lien in 4 manner acceptabie to Lender; (b} contesis in good fuith the lien

Ov60V196
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gfiby, or defonds agninst enforcement of the lien in, legal proceedings which in ihe _ender's opinion operate lo prevent the
»- enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfixtory to Lender subordinating the lien to
= this Security Instrument. If Lender determines that any part of the Property is subjec! 1o 2 lien which may attain priority over
Fthis Security Instrument, Leader may give Borrower 2 notice identifying the lien. Bourower shail satisfy the Jien or tak one or
{Imore of the nctions set forth above within 10 days of the giving of notice.
¥ 5. Hazard or Property Insurance, Borrower shall kesp the improvements now existing or hereafter erected on the Property
44 insured agaivst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
{' flooding. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shatl be chosen by Borrower sulbsject to Lender’s approval which shail not
be unreasonably witbheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtsin
coverage to protect Lender’s rights tn the Property in accordance with paragraph 7.

All insurance policies and renewsls shall be acceptable to Lender and shal] includ: a standard mortgage clause, Lender shall
have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiems and renewal notices. In the event of loss, Borrower shell give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender w* Borrower otherwise agree in writing, insucance proceeds shili be applied L0 restorstion or repair of the
Property dameged, it e restoration or repair is economically feasible and Lender’s security is not Jessened, If the restoration
or repair is not economicelly fessibie or Lender's security would be [essened, the insaance proceeds shail be applied to the sums
secured by this Security tusiinent, whether or not then due, with any excess pa.l. to Borrower. If Borrower abandons the
Properiy, or does not answer withix 30 days a notice from Lender that the insuran : carrier has offered to settle a claim, then
Lender may collect the insurance prceads. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whetner or.aot then due.  The 30-day period will begin when the rotice is given.

Unless Lender and Berrowes otherwise <gree in writing, any application of proc:ds to principal shall noi extend or postpons
the due date of the monthily payments referned /51 paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrewer’s right to any insurance policies. and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Leirdes to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition. o

. 6. Occupancy, Preservafion, Maintenance and ¥rotection of the Property; Borrwer’s Loan Application; Leaseholds.
Borrower shall accupy, establisk, and use the Property s Borroveer’s principal residence within sixty days after the execution of
this Security Fistrument and shali continue to occupy the Proper’y ns Borrower’s princips] residence for at least one year after the
date of occupancy, unless lender otherwise agrees in writing, witich consent shall nit be vareasonably withheld, or unless
extenualing circumstances exist which sre beyond Borrower's controf. Zioyrower shull not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasle on the Peoperty. ‘Pociower shall e in defalt if any forfeiture action or
proceeding, whether civil or criminal, is vegun that in Lender’s good faith jadgment coudd result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lerde:": secunity interest, Borrower may cure such
a defauli and reinstate, as provided in pavagraph 18, by causing the action or psisceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interes: in«i» Property or other materisl impairment
of the Hen created by this Security Instrument or Lender's security interest. Bosrower sheli clsn be in default if Borrower, during
the Joan application process, gave materially false or inaccurate information or statements (o Leider (or failed to provide Lender
with any materia} information) in connection with the loan evidenced by the Note, inclading, out ot limited (o, representations
coacerning Borrower's ocenpuncy of the Property as a principal residence. If this Securily Instrument iz on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaseboid and the fee title shall
nnt merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property. If Borrower fails to p rform the covenants and a/,resments contained o
in this Security Instrument, or there is u legal proceeding that may significantly affect Lender's rights in the Property (such as a S
proceeding in banknuptey, probate, for condeinnation or forfeiture or to enforce: laws or regulutions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by u lien which has priority over this Security lnstrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender raay take nciion under this paragraph 7, Lender
does not have to do so, ‘

Any amounts disbursed by Lender under this paragraph 7 shall become add:tional debt of Borrower secured by this Security
Instruinent, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intevest, upon notice rom Lender 1o Borrower requesting payment.

ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 8/90
Laver Forens firg, (BOG 448.3565 . @f
LIFT SFNMAZ0TE 1184 Page 3ot 6 Initialg: '




UNOFFICIAL COPY



- UNOFFICIAL COPY

8. Morigage Insurance. If Lender required mortgage insurance as & condition off making the loan secured by this Security
7 instrument, Borrower shall pay the premiums sequired to maintain the mortgage irsurance in effect. If, for any reason, the
> mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
¥ pbtain coverage substantiglly equivalent to the mortgage insurance previously in effixt, at 4 cost substantially equivalent to the

i

th: w A “)

{ cost 10 Borrower of the morigage insurance previously in effect, from an aliemale mortguge insurer approved by Lender. If
¢ substantially equivalent mortgage insurance coverage is not available, Borrower sha'! pay to Lender each month 8 sem equal to
“ one-twelfih of the yearly mortgage insurance premivm being paid by Borrower whesi the insurance coversge lapsed or ceased to
'} be in offect. Lender will accept, use and retain these peyments as a loss reserve in) lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance. coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomss ava:luble and is oblained. Borrower shall pay
the premiwras required to maintain mortgage insurance in effect, or to provide a loss. reserve, unti] the reguirement for mecrigage
insurance ends in sccordance with any written sgreement between Borrower and Lucder or applicable law.

9. Inspection. Lender or its ageat may muke reasonable entries upon and intpections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable caus: for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or oo taking of any part of the Property, or for conveyance in lity. of condemnation, are horeby assigned and
shafl be paid to Lender. :

In the event of a toialaing of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vird any excess paid to Borrower. In the event of & parfial taking of the Property in which the fair
market value of the Property {madiately before the taking is equal to or greater than the amownt of the sums secured by this
Security Instrument immediately Pefore the taking, unless Borrower and Lender ctherwise agree in wniting, the sums secured
by this Security Instrument sl he'zeduced by the amount of the proceeds multiplied by the following fraction: {a} the total
amount of the sums secured immediutely cefora the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be puid to Beirower. In the event of a partial tuking of the Property iis which the fair markei value
of the Property immediately before the taking (s les than the amount of the sums gxcured immediately before the taking, unless
Borrows; and Lender otherwise agree in writing o7 upless applicable law otherwisi provides, the proceeds shall be applied to the
sums secured by this Security Instrument whetber or no: the sums are then due,

If the Property is abandoned by Borrower, or if, afici notice by Lender to Barower that the condemnor offers tc make un
sward o settle a claim for damages, Borrower fails to respons 16 Lender within 3(I days after the date the notice is given, Lender
is authorized to collect and apply the procesds, at its option, aither to restoration (1 repair of the Property or to the sums secured
by this Security Instrument, whether or net ther due. :

Unless Lender and Borrower otherwise agree in writing, any apphicriion of praceeds to principal shall not extend or postpone
the rlue date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of such payments.

11, Borrower Nat Released; Forbearance By Lender Not a Waiver. Txtuision of the lime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendcr t0 uny successor in interest of Borrower shail
710t operate to release the lisbility of the original Borcower or Borrower's succecearsin interest, Lender shall not be required to
commence proceedings against any successor in interest or fefuse to extend time et puyment or otherwise tiodity amcniization
of the sums secured by this Security Instrument by reason of any demand made by the o:igiial Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right ar remedy shall p be a waiverof or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signer:. The covenant: and agreements of this Security
Instrunent shail bing and benefit the successors und assigns of Lender and Sornywver, subject to the riGyisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower ‘who co-signs this Secwiity [nstrument but does
not exccute the Note: (a) is co-signing this Security Instrument onfy to mortgags, grant and convey thu: Brirower's interest in
the Property under the terms of this Security Instrument; (b) is not personally ohligated io pay the sums secerd by this Security
Instrument; and () agrees that Lender and any other Borrower msy agree lo exter, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjcct to a law which sets maximum Joan charges,
and that faw is fiaally interpreted so that the interest or other foan charges collected or to be collected in connection with the loan
exceed the permitted fimits, then: (u) any such loan charge shall be reduced by the amownt necessary to reduce the charge to the
pe:initted limit; and (b) any sums already collected from Borrower which exceediad permitted limits will be refunded to Borrower,
Lendar muy choose to make this refund by reducing the principal owed uniler the Note or by making a direct payment to
Borrower. If « refund reduces principal, the reduction will he treated ss a pariial prepayment “ithout any prepayment charge

under the Note

gt
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;-’ 14. Notices. Any notice to Borrower provided for in this Security Instrument sl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
dor any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
iaddress stated herein or eny other address Lender designates by notice to Borrower. Any notice provided for in this Security
{ }Instrument shall be deemed to have been given to Borrower or Lendar when given ns provided in this paragraph,
«\ 3 15. Governing Law; Severahility, This Security Instrument shal! be governed by federal law and the law of the jurisdiction
#in which thus Property is located. In the event that any provision ot clause of this Sewnty Instrument or the Note conflicts with
i apphcabie luw, such conflict shall not affect other prov:smns of this Security Instruiment or the Note which can be given cffect
i b without the conflicting provision, To this end the provisions of this Security Instrumint and the Note uve declared to be soverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it 15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payme:r. in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exescise is piohibited by faderal law as of the date of this
Security lnst.ument.

If Lender exerriess this oplion, Lender shall give Borrower notice of acceleratina. The notice shall provide a period of not
less than 30 daye'svor 1 the date the notice is delivered or mailed within which Borrovrer must pay ail sums secured by this Security
Instrument. If Borrewer fails to pay these sums prior to the expiration of this periotl Lender may invoke any reinedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rig’it )0 Reinstate, 1f Borrower meets certain conditions, Bortower shall have the right to have enforcement
of this Security instrument Ci:continued at any time prior to the eardier of: {a) 5 dav# (or such other period as applicable law may
specify for reinsiatement) beiore soie of the Property pursuant 10 any power of sale contained in this Security Instrument; or (b)
entry of 4 judgment enforcing tlos/Securily Trstrument. Those conditions are that Borrower: (a} pays Lender all sums which
would be due under this Security-strument and the Note as if no acceleration had occusred; (b) cures any default of any other
covenants or agreements; (c) pays all expesses incurred in enforcing this Security Instrument, including, but not limiled to,
reasonable attorneys' fecs; and d) takes/such action as Lender may reasonably rsguire to assure that the lien of this Security
Instrument shall continue unciisaged. Uporl reinstatement by Borrower, this Se:urity Instrument and the obligations secured
k. reby shall remain fully effective as if no acceivaiion had occurred. However, tiis right to reinstate shall not apply in the case

¢ iccelerafion under paragrapb 17.

19, Sale of Note; Change of Loan Servicer. Tne Note or a partia} ipturest in the Note (together with this Secvrity
Instrument) may be sold one or more times without prio notice to Bosrower. A sile may result in a change in the entity (known
#s the "Loan Servicer™) that collects monthly payments due sadcr the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrelated to a sale of tieNote. If there is 4 change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragiape i4 above and applicable law. The notice will state the name
and sckiress of the new Loan Servicer and the address to which paviiesis should be made. The notice will also comain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the prestics, use, disposal, stornge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ~iwome else to do, anything affecting the Property
that 15 in violation of any Environmental Law, The preceding two sentences chadl rot apply to the presence, use, or storage on
the Property of smal} quantities of Hazardous Substances that are generally r::cognz 10 be appropriate to normal residential uses
and to maiienance of the Property,

Borrower shail promptly give Lender written notice of any investigation, <laim, demand, lawsuit or other action by any
govemnmental or regulalory agency or private party involving the Property and any Hazardous Substance o Environmenta! Law
of which florrower has actual knowledge. If Borrower leams, or is notified by any govemuente!-or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar,’, Berrower shail promptly take
all necessey remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hezardous Substances” are those substances defined as toxic ou barardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammisble or loxic petroleum produrts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materisls.” As used in this
paragraph 20, “Environmentz] Law" means federal laws and laws of the _}lln‘;dl stion where the Property is located that relste to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borcower and Lender further covenant a1d agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrawer pnm 1o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleratimm under paragraph 17 unless
applicable law provides otherwise). The notice shall spwfy. () the Jefaul; (b) the action reguired (o cure the default;
i) & date, nsi less than 30 days from the date the notice is given to Bormwer, by which the default must be curcd; and
{d) that ailure to cure the defuult en or before the date specified in the votice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicia) proceeding antl safe of the Property. The notice shall further

inforz Borrower of the right to reinstate ufter ucceleration and ihe right 10 assert in the foreclosure proceeding the non-

7o
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tixistence of a default or any other defense of Burrower to acceleration and foreciosure. If the default is not vured on or
“before the date specified in the nolice, Lender at its option may require immediate puyment in full of all sums secured by
Efhis Security Eastrument without further demand and muy forecluse this Security Instrument by judicial proceeding. Lender
{ $hall be entitled to eollect all expenses incorred in pursuing the remedies provided. in this parngmph 21, induding, but not
‘lumted to, reasonable attorneys’ Tees and costs of title evidence,
'r,_}.. 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releuae this Security Instrument
;10 Borrower, Borrower shall pay any recordation costs.
Y23, Waiver of Homestead. Borrower waives al right of homesterd exempuun in the Property.
© 24, Riders to this Security Instrument. 1f one or more riders are executed 2y Borrower aud recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall mend and supplement
the covenanls and sgreements of this Security Instrument as if the rider(s) were a part of this Security Instrumeni. [Check

applicable hox(es)]
D Adjustable Rate Rider E Condominium Rider ' D 14 Family Rider
E] Graduateu Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
E] Balloon rRidur D Rate Improvement Rider | [_—_I Second Hﬁma Rider

E] Other(s) [specify)

BY SIGNING BELOW, Borrower ascepts and ngrees (o thie termy and covenants contained in this Security [nstrument and
in uny ridei(s) executed by Borrower antlieiarded with it :

Witnessaes:

iy
CAPYSTINE E.

i

15pxce Below This Line For Acknowisdg

ail - —

STATE OF ILLINOIS, b C,__m)j{_ - Counly su:

1, C h-c, ~l L. Jb . (,4';[{ L.li , 2 Notary Public in and 4r¢ said county anid state,
to hereby certify that LARRY A. RANAHAN AND CHRISTINE E. RANAHBRN, HULJWND AND WIFE

, personally known 10 me to be the same person(s) whose narme(s) o

subscribed to the foregoing nstrument, appeasred before me this day in persorn, and acknowledged that THEY g
signed and dslivered the said instrument a5 *~ THEIR  free and voluntary sct, for the uses and purposes therein sel forth, Ia
: -

Given under my hand and official seal, this 9TH :E,
oo

My Commission expires; F, } P /c’ g
_ - /

u . . VWi “'w
ILLINDIS - Singls Family - Fannis Mae/Freddie Mae UNIFOR §TRUME ‘// "OFFICIAL SEAL" 2
Form 3014 9/90 CHERAYLL, BRADY
Laver Forms Ing, [BOD) 448.3655 . 5
AT SESMASOT 11156 Page ot & Initials: L) Natary Pubie, State of liincis
Ny Cuiamission Expircs 5298
MWWWWW
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WARCEL 11
%7917 NUMBERS 3106 AND 3107 IN HARBOR-DRIVE CONDOMINIUM AS
DELINFATED ON THE SURVEY PLAT OF THAT CERTAIN PARCEL OF REAL
. STATE WEREINAFTER CALLED PARCEL:
11
0TS 1 AND 2 TN BLOCK 2 IN IARBCR POINT UNIT NUMBER 1, BEING »
LFUBDIVISION OF PART OF THE LANDE LYING EAST OF AND ADJOINING THAT
{FART OF THE SOUTH WEST FRACTIONZL 1/4 OF FRACTIONAL SECTION 10,
LOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
INCLUDED WITHIN FORT DEARBORN ADDITION TO CHICAGO, BEING THE WHOLE
OF THE SOUTH WEST FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINZIPAL MERIDIAN TOGETHER WITH ALL
OF THE LAND, PROPERTY AND SPACE OCCUPTED BY THOSE PARTS OF BELL,
. “AISSON, CAISSON CAP, AND COLUMY LOTS 1~'Af, 1-B’, 1=/C’, 2='A',
3-1B!, 2-1C%, )3='Af, 3=fB’, 3~'C’, 4~'A’, 4='B7, 4-'C7, 5-'AT,
5.4Qf 5-1C!, %='N', 6~B’, 6=/Cf, 7~‘A', 7-'Bf, 1-/C, g-'A!,
8-'R’/, B-'C', 9-¢A', 9-/Bf, 9-/C/, IN 'M/-/LAf, 'MA’-"LA’ OR PARTS
THEREGE AS SAID LOTS ARE DEPICTED, ENUMERATED AND DEFINED ON SAID
PLAT OF HARBOR POIN[. UNIT NUMBER 1 AND FALLING WITHIN THE
BOUNDARIES, PROJECTED VERTICALLY UPWARD AND DOWNWARD OF SAID LOT
\ IN BLOCK 2 AFORESAL®,” AND LYING ABQVE THE UPPER SURFACE OF THE
LAND, PROPERTY AND SPACT TO BE DEDICATED AND CONVEYED TO THE CITY .
OF CHICACO FOR UTILYTY PUAPOSES, WHICH SURVEY IS ATTACHED TO THE '
OECLARATION OF CGWDOMINIUM OWHERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND -B¥-LAWS FOR THE 155 HARBOR DRIVE
 CONDOMINIUM ASSOCIATION MADE 37 CHICAGO TITLE AND TRUST COMPANY,
nS TRUSTEE UNDER TRUST NUMBER 58912 RECORDED IN THE OFFICE OF THE
ABRCORNER OF DEEDS OF COOK COUNTY, ILLINOLS, AS DOCUMENT NUMBER  °,
22835653 (SAID DECLARATION HAVING EEEN AMENDED BY FIRST AMENDMENT
THERETO RECORDED IN THE OFFICE OF THX NECORDER OF DEEDS OF COOK '
COUNTY, ILLINCIS, AS DOCUMENT NUMBER 21935654 AND BY DOCUMENT
. NUMBER 23018815, TOGETHER WITE ITS UNDIVIDFD PERCENTAGLE INTEREST
TN SATD PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
. SPACE COMPRISING ALL THE UNITS THEREOF AS DEFYWED AND SET FORTH
IN SATD DECLARATION, AS AMENDED) IN COOK COUNDY, TLLINOIS

ALSC:

PARCEL 2: EARSEMENTS OF ACCESS FOR TUE BENEFIT OF PAICEL 1 AFORESAID
THROUGH, OVER, AND ACROSS LOT 3 IN BLOCK 2 IN TIE HARBOM LOINT

UNIT NUMBER 1, ESTABLISHED PURSUANT TO ARTICLE YIT OF DECLAHATION

OF COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS FOX AIARBOR
POINT PROPERTY OWNER‘S ASSOCIATION MADE BY CHICAGO TITLER ANLC _TRUST
COMPANY, A TRUSTEE UNDER TRUST NUMBER 58912 AND UNDER TRUST NUMBER
58930, RECORDED 1IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935651 (SAID DECLARATION
HAVING BEEN AMENDRED BY FIRST AMENDMENT THERETO RECORDED IN THE
OFTICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 22935652) AND AS CREATED BY DEED FROM CHICAGO TITLE AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER %8912 TO WALDO P.
JOHNSON DATED AUGUST 30, 1976 AND RECORDED OCTOBER 21, 1976 AS
DOCUMENT 236812556, IN COOK COUNTY, ILLINOIS.

Ov60rL96
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4 PARCIL 3: EASEMENTS OF SUPPORT FOR THE BENEFIT OF PARCEL 1

~{ ATFOREDESCRIBED AS SET FORTH IN RESERVATION AND GRANT OF RECIPROCAL
{1 TASEMENTS, AS SHOWN ON THE PLAT OF HARBOR POINT UNIT NO. 1,

| APORESAID, AND AS SUPPLEMENTED BY PROVISIONS OF ARTICLE TI{ OF
:j DRECLARATION OF COVENANTS, RESTRICTIONS AND FEASEMENTS FOR TIR

; !IARBOR POINT PROPERTY OWNER’S ASSOCIATION MADE BY CHICAGO TITLE
' AND TRUST COMPANY, AS TRUSTER UNDER TRUST NUMBER 58912 AND UNDER
TRUST NUMBER 58¢30, RECORDED IN THE OFFICE OF THUE RECORDER OF
DEEDS OF CGOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935651 (SAID
DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO AS
DOCUMENT NUMBER 22936652} ; ALL IN COOK COUNTY, ILLINOLS AND AS
CREATED BY DEED FROM CHICAGO TITLE AND TRUST COMPANY, AS TRUSTER
UNDER TRUSZ. MUMBER 58912 TO WALDO P. JOHNSON DATED AUGUST 30,
1976 AND RECSGRDED OCTOBER 21, 1976 AS DOCUMENT 23681256, IN COOK
COUNTY, ILLINOTE.
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LOAN NO. 30456842 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TK day of FEBRUARY , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower’s Note to

WINDBOR MORTGAGE, INC.
IT'B BUCCEEBBORS AND/OR ABEIGNSB {the "Lender"}
of the same date and cavering the Property described in the Security Instrument and located at:
155 N. HARBOR DR. #3106-31:107, CHICAGO, IL 50601
{Praperty Address)
The Property inctudes a unit in, together with an undivided interest in the comman elements of, &
* condominium project known as:
HARBOR~-DRIVE CONDOMINIUM
(Name of Condominium Project)
(the "Condominium Project”}. [f the owners association or other entity which acts for the
Condominium Projest ithe "Owners Association”) holds title to property for the benefit or use of
its members or shareholcers, the Property also includes Borrower's interest in the Owners
Association and the uses, rioceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower a4 Lender further covenant and agree as follows:

A. Condominium Obligations

Borrower shall perform all of Rarrawer’s obligations under the Condominium Project’s
Constituant Dacuments. The "Constituzos-Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; i Liv-laws; {iii} code of regulations; and (iv) other
eguivalent documants. Borrower shall promptly pay, when due, all dues and assessments impcsed
pursuant to the Constituent Documents.

B. Hazard Insurance.

So long as the Owners Association maintains! with a generally accepted insurance carvier, a
"master” or “blanket” policy on the Condaminium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pericds, and against the hazards Lender requires,
including fire and hazards included within the term “extended coverage”, then:

(i} Lender waives the provision in Uniform Covenant 2 for-the monthly payment to Lender
of the yearly premium instaiiments for hazard insurance on the Prozerty; and
. {1)) Borrower’s abligation under Uniform Covenant 5 to mainiain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Cwners Asspciation pohcy

- Borrower shafl give Lender prompt notice of any lapse in required haze(o insurance coverage

In the event of a distribution of hazard insurance proceeds in fieu of restorziion or repair
fotlowing a loss to the Property, whether to the unit or to common elements, ariy proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application ta the suirs Lecured by the 0o
Security Instrument, with any excess paid to Borrower. _ o

C. Pubfic Liability insurance. Y

Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to =
Lender o

P, Condemnation. o

The proceeds of any award or claim for damages, direct o consequential, payable 10 Borrowelas
in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrument as provided in Unifarm Covenant 10.

MULTISTATE CONDOMINIUM RIDER - Single Fumily - Fannie MaeiFraddie Mac UNIFIRM INSTRUMENT F 3140 8/91 @{
Page t of 2 Initinls
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E. Lender's Prior Consent,
Borrower shall not, except after notice to Lender and with Lender’s prior written consent,

either partition or subdivide the Property o consent 1.

{i) the abandonment or termination of the Condominium Project, except for abandanment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent daomain;

(i) any amendment to any provision of the Constituent Documants if the provision is for the

express benefit of Lender;
{iii) termination of professionat management and assumption of self-management of the

Owners Association; or
{iv} any actior, which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies
If Borrower does not pay condomtinium dues and assessments when due, then Lender may pay

them. Anv amounts disbursed Lender urder this paragraph F shali become additional debt of
Borrower securea by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these umounts shall bear interest from the date of dishursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrgwer requesting payment.

BY SIGNING BELOW, Borrawar accepts and agrees to the terms and provistons contained in this
Condominium Rider.

MULTISTATE CONDOMINIUM RIGER - Single Farily - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3140 /91
Poge 2 of 2
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