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MGG S50 MORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 14, 1998, hatwaen Midwest Trust Services, Inc., whose address s
1606 North Harlem Avenuse, Eimwood Park, IL 80635 (127e:red to below as "Grantor”); and Midwest Bank and
Trust Company, whose address Is 501 West North Avenur, Melrose Park, IL 60160 (referred to below as
"Lendor”).

GRANT OF MORTGAGE. For valuable conslideration, Grantor nur nersonally but as Trustes under the
provisions of a deed or deeds in trust duly recorded and dellvered to Ciantor pursuant to a Trust Agreemoent
dated January 25, 1996 and known as Midwest Trust Services, Inc., Trust #96-3-8858, mortgages and
conveys to Lendsr all of Grantor's right, title, and intercst in and to the following dracribed real property, together
with all existing or subsequently erected or affixed buildings, improvements and fixtures; all casemenis, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including siovk in utilities with ditch
or irrigation rights); and all other rights, royaltics, and profits relaling to the real propirty, including without
limitation ail minerals, oil, gas, geothermal and similar matters, located in Cook County, 5'ai% of {liinols (the
“Aeal Property"):
SUB LOT 4 (EXCEPT THE WESTERLY 72 FEET, AS MEASURED ALONG THE NORTHERLY LOT LINE
OF SUB LOT 4) IN COUNTY CLERK'S DIVISION OF PART SOUTH OF GHAND AVENUE OF LOT 2
(EXCEPT A.G. SCHMIDT'S SUBDIVISION) IN ASSESSOR'S DiVISION OF FRACTIONAL WEST 1/2 OF
SECTION 26, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its addrees is commonly known as 84685 W. Grand Avenuo, River Grove, IL 80171, The
Real Property tax identification number is 12-26-309-063.

Grantor prosently asaigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

OEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Termy not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All reforences lo dollar amounts shall mesn urmounts in lawful money of the United States of America.
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Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtednese section of this Mortgage.

Grantor. The word "Grantor® means Midwest Trust Services, Inc., Trustee under that cerigin Trust

Agreoment duted January 25, 1686 and known as Midwest Trust Services, Inc., Trust #86-3-6958. The

Grantor Is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation cach and all of the guarmantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation ail exinting and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facililizs, additions,
replacements and other construction on the Real Property.

Indebiodness. “Tuc word "Indebtedness” means all principal and interest payzble under the Note and any
amounts expended o) p4vanced by Lender to discharge obligations of Graator or expenses incurred by Lender

to cnforce obligations ui Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no uma shall the principal amount of indebtadness secured by the Mortgage, not
Including sums advanced e protect the security of the Mortgage, exceed $500,000.00.

l.ender. The word "Lender” mrsns Midwest Bank and Trumt Compsny, its successors and assigns. The
Lender is the mortgagee under this Morigsge.

Morigage. The word "Mortgage” mesus this Mortgage beiween Grantor and Lender, npd includes w thout
limitation ali assignments and sscurity interer¢ provisions relating to the Personal Property and Reats.

Note. The word "Note” means the promisscry pote or credit agreement dated February 14, 1996, in the
original principa! amount of $500,000.00 from Cator to Lender, together with all renewals of, extensions of.
modifications of, refinancings of, consolidations of, tnd substitutions for the promissory pote or agrezment.

The intcrest rate on the Note is 9.000% .

Personal Property. The words "Personal Propesty” moar all equipment, fixtures, and other articles of
rso: 1 property now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real

ﬁopeﬂy; together with all accessions, parts, and additions to, all (rpts:cmeats of, and all substitutions for, any

of such property; and together with ‘all proceeds (including withow: limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Fursonal Property.

Hoal Property. The words "Real Property” mean the property, interesis ais rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents” mesn and include wiinost limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, Serurity agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whetity now or hereafter

existing, executed in connection with the indebtedness.
Rents. The word "Rents® muans all present and fulure rents, revenues, income, issues, royaltics, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THi: FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Mortgage, Grantor shall pay o Lender al)
© amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
- the Property shall be governed by the following provisions:

Possession and Use. Unsil in default or untit Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in conpection with the Property, Grantor may remain in
possession and centrol of and operate manage the Propesty and collect the Rents from the Property.

Duty to Maintain. Grantor shal! maintain the Property in tenaniable condition and promptly perform all repairs,
replacemente, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hezardous waste,” "hazardous substance,” "disposal,” "release,” and
“threalened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Co sation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Seciion 1801, et seq., the Resource
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' Consorvation and Recovory Act, 42 U.S.C. Seclion 6901, et “ﬂ{' or other applicable state or Federai laws,

rules, or regulations ado‘ned pursuant lo any of the foregoing. The torms *hazardous waste® and “hazardous
A substance” shail also include, without limitation, petroleum and petroleum by-products or any fraction thereof

and asbestos. Gruntor reprosents and warrants to Londer that: r:) During the period of Grantor's ownership

of tho Property, there has been no use, generation, manufscture, storage, treatment, disposal, release or
threatened rolease of any hazardous waste or substance bﬁl Rny person on, under, aboui or from the Property;
(b) Grantor has no knowledge of, or reason to bolievs fhat there has been, oxcept ns previously disclosed to
and acknowledged by Leader in wriling, (i) any use, generation, manufacture, storage, treatment, disposal,
rolcase, or threatened rolease of any hazardous waste or substance on, undor, about or from the Property b{'
any prior owners or occupants of the Property or (ii) any actual or threatened miiganon or claims of any kind
by any person relating to such matters; and (c} Except as proviously disclosed to and acknowledged by
Londer in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, or release any hazardous waste or substance o',
under, about or from the Proport)l( and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local Taws, regulations and ordinances, including without limitation those lawa,
regulations, rad nrdinances described above, Grantor suthorizes Lender and its agents to enter upun the
Proporty 1o make such inspections and lests, st Grantor's expenss, as Lender may deomn appropriate to
determine compiiazice, of the Property wilh this section of the Mortgage. Any inspections or tests mado by
Londer shall bo forLruder's purposes only and shall nat be construed fo crealo sny responsibility or liability
on the part of Lendei to Gantor or to any other Fermn. The representations and warranties contained herein
are based on Grantor's e diligence in invealigating the Pmpen¥ for hazardous waste and hazardous
substances. Grantor herohy {n) relenses and waives any future claims against Lender for indemnity or
contribution in the event Granfor becomes lisble for cleanup or other costs under any such luws, and” (b)
agrees fo indomnify and holl harmless Lender against any and all claims, lossea, liabilities, damages,
re_nnlucs. and expenses which Lerae) may directly or indirectly sustain or suffer rcsuhing from a breach of
his section of the Mortgage or as-a (onsequence of any use, generation, manufacture, storage, disposal,
release or threatened rolease occurring Eric; ‘o Gruntor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage.
including the obligation to indemnify, shaii auivive the g:ymant of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and izl not be affected by Lender's acquisition of any intersst in
the Property, whether by foreclosure or otherwize

Nuisance, Waate. Grantor shall not cause, condict or nermit any nuisance nor commit, permit, or suffer any
stripping of or waste on or lo tho Property or any portion'cf the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 1o any othsr party the right to remove, any fimber, mincrsls
(including oil and gas), soil, gravel or rock products withoit fas prior written consent of Lendor.

Removal of Improvements. Grantor shall not demolish o: <exzove any {mprovements from the Real Property
without the prior written consent of Lender. As a condition to the romoval of any lmgmvementa. Lender may
requiro Granlor to make armngements salisfactory 1o Lendit 'lo replace such Improvements with
Improvements of at Jeast equal value.

Lender's Right to Enter. Lender and its agents and represontatives miay eater upon the Real Property at aif
reasonable times to attend o Lender's intorests and to inspect the Fioporty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comp!v with all laws, ordinances, and
regulations, now or hereafier in cffect, of all governmental authoritics applicable to 11e vse or occupancy of the
Property, including without limitation, the Amesicans With Disabilities Acl. Grantor may contesl in good faith
any such law, ordinance, or regulstion and withhold compliance during any proceeding, inriu:'inﬁpsmpriate
appealy, so long a3 Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lendor’s intoreats in the Property are not | tzed. Lender may require Grantos i« pedl adequate
security or a surety bond, rsasonably satisfactory lo Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantof shall do all
other acts, in addition to those acts set forth above in this section, which from the chamcter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

T R T

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writlen consent, of al} or any 2

part of the Real Property, or any interest in the Real Properly. A "sale or transfer” means the conveyance of Real ™
Property or any right, titls or intorest thorsin; whether logal, beneficial or equitablo; whether voluntary or | N
involuntary; whether by outright sale, deed, installment sale contract, land conteact, contract for deed, leasehold [
interest with & torm greater than three (3) years, lease-uption conimct, or by sale, asaignment, or transfer of any ey T

bonoficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also RA
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership intereats w
or limited liability company inlerests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.
Lﬁ):tES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in al) events prior to delinquency) all taxes, payroll laxes, special
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taxes, assessments, water charges and sewer service charges levied against or on account of the Property '
and shull pay when due all claims for work done on or for services rendered or material furpished to the

Praperty. Grantor shall maintain the Pm&e free of all lieas having pricrity over or equal io the interest of

Lender under this Mort%: e, except for the lien of taxes and sssessments not due, except for the Existing
Indebtedness referred to below, and except as otherwiso provided in the following paragraph.

R!&ht .To Contest. Grantor may withhold payment of any tax, sssessment, or claim in connection with a good
foith dispute over the abligation to pay, so long as Lender's interest in the Property is not jeopardized. If a [ien
anises or i3 filed as a result of nonpayment, Grantor shall within fifteen (15) days after 'zhe lien anises or, if a
lien i filed, within fifteen (15) days afer Grantor has notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficient ccrporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attameys' fues or other
charges that could accrue as a result of a foreclosurs or sale under tie lien. In any ccnfest, Grantor shall

defend itself and Lender and shall satisfy any adverse jud t before enforcement agaminst the Property.
Grantor shall name Lender as an additiona] obligee under any surety bond furnithed in the contest
proceedings.

Evidence of {“ay7oent. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments #nd shall authorize the appropriate &ovemmmul official to deliver to Lender at any time
& wrillen statement o the taxes and asscssments against the .

Notice of Construct!en. Grantor shall notify Lender at least fifien (15) days before any work is commenced,
any services are furnished, o any materials are supplied (o the Property, if any mechanic’s lien, materialmen's
lien, or ather lien could be azscried on account of the work, services, or marerials. Grantor will upon request
of Lender fumish to Lender advaics assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

II:IROPERTY DAMAGE INSURANCE. | Tur following provisions relating to insuring the Property are a part of ths

origage.

Maintenance of Insurance. Grantor shal, procure and maintain policies of fire insurance with standard
extended coverage endorsements on a repiacement basis for the full ingurable value covering all
Improvements on the Real Property in an amouzi sufficient to avoid uﬂpllcauon of any coinsurance clauss, and
with a standard mortgagee clause in favor of Lends.. Grantor shall also procure and maintain comprehonsive
general linbility insurance in such coverage amouit; as Leader may request with Lender being hamed as
additional insureds in such liability insurance policies. | Additionally, Grantor shall mnaintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Loeader may
require,  Policies &all be written by such insurance compaiies and in such form ss may be reasonsbly
acceptable to Lender. Grantor shall deliver to Lender certificpten of coverage from each insurer containirg a
stipulation that coverage will pot be cancelled or diminished witso2t a minimum of ten (10) days' prior written
notice to Lender and not containing any disclaimer of the insurer’s liskiiity for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Gran‘ur or any other verson. Should the Real Proserty
at any time become located in an ares designated by the Director of the Faderal Emergency Managem:nt
Agency as a special flood hazard area, Srantor agrees to obtain and maintain Frderal Flood Insurance, to the
extent such insurance is required by Leyder and 15 or becomes available, for ¢ i=rm of the loar and for the
full unpaid principal balance of the'loan or the maximum limit of coverage that is 7 yi'able, whichever is las.

Application of Proceeds. Graator shall promptly notify Lendar of any Joss or duriagé to the Pvm}geny. Lender
may make proof of loss if Grantor fals to do so within fiftsen ilS) days of the cusvalty. ether or not
Lender’s security is impaired, Lende: may, at its election, apply the proceeds tc the reduction o the
Indebtedness, payment of any lien affecting the Property, or the restoration und repair «f th: Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace e damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory p:un{ of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or rostoration if
Granlor is not in default hereunder. Any proceeds which have not been disbuysed within 180 days af=r their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used Sest to
pay nnﬁ amount owing to Lendor under thia Mortgage, then to y accrued interest, and the remainder, if
any, shali be ap liecf to the principal balance of the Indebtedness. If Lender holds amy proceeds after

™ payment in full of the Indebledness, such proceeds shall be paid to Grantor,

L Unexpired Insurance st Sale. Any unexpired insurance shall inure o the benefit of, and pass to, the
v purchaser of the Property covered by ‘this Mortgage at any trustee's sale or other sale heid under the
By provisicns of this Mortgage, or at any foreciosure sale of such Property,

v Complience with Existing indebiedness. Durinz the peried in which any Existing Indcbiedness described
ried below is in effect, compliance with the insurance &mvisxom contsined in the instrumeat evidencing such
3 Existing Indehtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

g extent compliance with the terms of Lhis ongnﬁe would constitute a duplication of insurance requirement. [If
ws any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply only to that portion of the proceeds mot payabls to the holder of the Existing
ndebtedness,

Granior's Report en insurance. Upcn m‘uul of Lender, however not more than once a year, Grantor shall
po

furnish to Lender a report on each existing policy of insurance showriex:F: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the propcr;y insured, the then current replacement value of
such property, and the manner of determining that value; and (s) the expiration date of the policy. Grantor
shall, 'upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.
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- TAX AND INSURANCE RESERVES. Grmntor agroes to esiablish s reserve account 1o be rotained from the Joans

proceeds in such amount deomed to be sufficient b{ubcndcr and shall pay monthly into that reserve account an
amount equivalent 1o 1/12 of the annual real estats taxes and insurance premiums, as estimated by Lander, so as

to provide sufficient fuads for the payment of each year's taxes rnd insurance premiums one month prior {o the
date the taxes and insurance promiums become delinquent, Grantor ahall further pay a monthly pro-rata share of

all assesyments and other charges which ay accrue against the Property. If the amount so cstimated and paid
shall prove to be insufficien! lo pay such taxes, insurance premiums, assessments and other charges, Granlor
shall pay the difference on demand of Lender. All such ru ments shall be carried in an interest-free resorve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a morigage on 8
sir:siwfamily owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with {ender 10 secure the payment of eslimated taxes, insurance
premims, assessmonts, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account 10 pay such items, and Lender shall not be required to delormine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be conslrued as requiring Lender to advance other monies for
siich purposes, and Lender shali not incur any liability for anything 1t mar\;dn or omit to do with respecl to the
reserve account. Al amounts in the reserve account are hereby pledged to further secure the Indebiedness, and
Lender is hereby authorized to withdeaw and apply such amounts on the Indebiedness upon the occurrence of an
svont of defaull as described below,

EXPENDITURES BV LENDER. 1If Gruntor fails 1o comply with m{errovisioq of this Mortgage, including any
obligation to maintain Existiag Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would matciie'ly affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be requived to, take 87y sction that Leader deems appropriate. ‘Any amount that Lender oxpends 1n so
doing will bear interest at the rats provided for in the Note from the date incurred or paid by Lender to the date of
repryment by Grantor. All such.e>zanses, at [ender's option, will (a) be payable on demand, (b) be added to the
bafance of the Note and be ?ppomonw among and be parnble with any installment payments to become due
during eithor (i) the lorm of any applicsite insurance Yoicy or (i) the remaining ferm of the Nots, or (c) be
treated as a balloon paymont which will bo dur-and payable at the Note's maturity. This Mongage aiso will secure
payment of thess amounts. The rights proviced for in this parlgrarh shall be in addition to any other nﬂhta or Ry
remodies to which Londer may be entitled o rucount of the default. An‘y such action by Lender shall not by
construed as curing the defauil 8o &8 10 bar Lender (rom any remedy that it otherwise would have had.

\N’;ARRANTV; DEFENSE OF TITLE. The followiig 7rovisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Propenty in fee
simple, froe und clear of all lisns and encumbrances other £ian those set forth in the Real Property description
or in the Existing Indebtedness section below or in any tit's inaurance policy, title repor, or fina! title opinion
issued in favor of, and uccepted by, Lender in connection “wiig this Mortgage, and (b) Grantor hus the full
right, power, and authority to exectto and delivor this Mortgage to Lander.

Defense of THle. Subject 1o the exception in the paragraph above, Frantor warrants and will forever defend
the ltle to the Prapecty aguingt the lawful claims of aﬁ persone. In th=_event any action or proceeding is
commenced that questions Lrantor's title or the interent of Lendor unde thit Mortgage, Grantor shall defend
the action at Grantor's axﬁonsc. Grantor may be the nominal party in such proceeding, bul Lender shall be
ontitled to participate in the proceeding and 1o be represented in the proceed'ng by connsel of Lender's own
choice, and Grantor will deliver, ar cause to be delivered, to Lender auch insiniiawis as Lender may roguest

from time to time to parmit such participation.

Compllance With Laws. Granlor warrants that the Property and Granlor's use of tae Property complies with
all oxisting applicable Jaws, ordinances, and regulations of governmenial authoritics.

EXISTING INDEBTEODNESS. The following provisions conceming existing indobledpise. (the "Exieting
Indebtednesy”) are a part of this Mortgage.

Exisling tien. Tho lien of this Morigage securing the Indebtedneas may be secondary and yiivrior to an
oxisting lien. Grantor oxpressiy covenanls and ugrees (0 pay, or sce to the payment of, tho Fxisting
Indsbledness and (o prevent any default on such indebtedness, any default under the instruments evilensing
such indebiednass, or any dofsult uader any security documents for such indebtodness.

Osefault. If the payment of any installment of principal or any interest on the Existing Indebtedness is not mado
within the time_required hs' the note evideacing such indebtedness, or should a defaull occur under the
instrument sccuring such indebtednesa and not be cured during any applicable grace period therein, then, at
the aption of Lender, the Indsbtedness secured by this Mortgage shall become lmmeg'

and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agrsement with the holder of any mortgage, deed of trust, or
other security agreemont which haa priorit/ over this !ort%aﬁb which that agreement s modified, amended,
extended, or renowed without the prior written consent of Lender. Grantor shall neither request nor accepl
any future advances under any such securivy agreement without the prior writien consent of Lender.

CONDEMNATION. The following provision: relaling 10 condemnation of the Property are a part of this Mortgags.

Applicatlon of Net Proceeds. [f all or any part of the Property is condemncd by eminent domain proceedingy
or by any proceeding or purchase in liev of condemination, Lender may at its election require that all or any
ﬁmon of the el proceeds of the award be applied to the Indebieduesy or the repair or restorstion of the

operty. The not proceeds of the sward shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lendor in connection with the condemnation.

Praceadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriling, and

iatoly due and payable,

YO IN6G
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Grantor sbail g:ompﬂy take such steps es may be necessary lo defend the action and obtain the award. '
Grantor may tho nominal pasty in such proceeding, tnt Lender shali be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its awn choice, and Grantor will deliver or
caatrlt%c'm tly:, delivered to Lender such instruments s may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to govemmental taxes, foes and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall executs such documents in
addition (o this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all laxes, as described below, together
with al) expenscs incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fess, documentary stamps, and other charges for racording or registening this Mortgage.

Taxes. The following shall constitute taxes to which this section np%im: () a specific tax upon this type of

Morigage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a ific tax on Grantor
whicf émutorpi: wthorimf ol:)- required o deduct from paymu?s on the lnﬁtednm mred by this type of

Mortgage; (c) a'tason this type of Mortﬁ:gc chargeable against the Lender or the holder of the Note; and (d)
uG specific tax on all or any portion of the In ness or on paymenis of principal and interest made by
rantor,

Subsequent Taxes. (f any tax to which this section applies is enacted subsequent to the date of this
Martgage, this event shall ave the same effect as an Event of Default (25 defined below), and Lender may
exercise any or a}l of its availabi: remediss for an Event of Default as provided below unless Grantor either
E) paye the tax before it becories delinquent, or (b) contests the tax as &:‘vidal above in the Taxes and
c&s z:iecuon and deposits with YL.<uder cash or a sufficient corporate surety bond or other security satisfactory
to Lender,
SECURITY AGREEMENT; FINANCING ©TATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Securlty Afgreement. This instrument shaii ~oustitute a security agreemen: (o the extent any of the Property
constitutes fixtures or other personal pro , hxd ender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from tims 1o time,

Security Interosl. Upon request by Lepder, Grantor shall execute financing statements and take whatever
other aclion is requesied by der’ to perfect and coitinie Lender's security interest in the Rents and
Personal Preperty. In addition to recording this Mortgags s the real property records, Lender may, at any
time and without further suthorization from Crantor, file execu’ad counternaris, copies or reproducticns of this
Mortgsge as a firancing siatement. Grentor shall reimburse Leadec for all expenses incurred in perfecting oc
continuing this security interest. Upon default, Granior shall asserni> the Personal Property in & manner and
al a place reasonably convenient to Grantor and Lender and make it #7wilable to Lender within three (3) days
after eceipt of written demand from Lender.

Addresses. The mailing addresaes of Grantor (debtor) and Lender (secured party), from which informaion
concerning the security inierest granted by this Mortgage may be obtained (each as required by the Uniforn:
Commercinl Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurancis and
atiomey-in-fact are a part of this Mortgage.
Further Acasurances. Ai any time, and from time to time, upon request of Lender, Gisator will make, ex xcute
and deliver, or will cause to be made, executed or delivered, to Lender or 1> Lender's derignee, and whea
uested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may le, 7. such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, Soeus of trust,
security deeds, security agresments, financing statements, continuation staterments, nsiruments of further
assurance, certificates, and other documents as may, in the sole cpinion of Lender, be nocessary ov dcairable
in_order to cffectuate, complate, perfect, continue, or preserve (a) the obligations of Grantor undes-the Not:,
this Mortgage, and the Related Documents, and (b} the liens and securig wnterests. created by this Mo%z_;fc
on the Property, whether now owned or hereafier acquired by Grantor, Unless prohibited by law or ag 15
the contrary by Lender in writing, Grantor shall reimburse Lender for all cost and expenses iacurred in
congection with the matters referred to in this paragraph.
Attorney~in-Fact. If Grantor fails to do any of the things referred t in the preceding paragraph, Lender muy
do so for and ip the name of Grantor and at Grantor's ex For such purposes, Grintor hercby
irrevocably sppoiats Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebiedness when ndm:i and otherwize performs all the obligations

« 4 imposed upon Grantor under this Mostgage, Lender shall execute and deliver to Grantor a suitable satisfaction of

this Mortgage and suitable sistements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Profcrty. Grantor wil) rpag, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. 1f, however, payment is made by Grantor,

whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebiedness and thereafter Lender
is forced to remit the amount of that psyment (a) to Grantor's trustee in bankruptcy or to any simijar person under
any federal or state bankruptcy lew or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body baving jurisdiction over Lender or any of Lender’s propesty, or (2) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor},
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+ the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and thiy MortFaﬁ_e
shall continue to be offective or shall be reinstated, as the case may be, notwithstanding any cancetlation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue o secure tho amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relaling to tho Indebtedness or to this Mortgage.

DEFAULT. Each of the following, al the option of Lender, shall constitute an svent of default (*Event of Default™)
under this Mortgage:

Defautt on Indebtadness, Faiture of Grantor o make any payment when due on the indebtedneas.

Default on Other Paymems. Failure of Grantor within the timo required by this Mort ag‘e to make any
paynl!ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Compliance Nefault. Failure of Grantor to comﬁly with any other term, obligation, covenani or condition
contmined in fuis Mortgage, the Note or in any of the Related Documents.

False Stateme:x. Aniy warranty, representation or statement made or furnished to Lender by or on behalf of
Qrantor under this Aor ﬁage, the Note or the Rolated Documents is falsz or misleading in any mrterial
respect, oither now o7 ay the time made or fumished.

Detectlve Collateralzation. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of anv collateral documents to create a valid and perfecied securily interest or lien) at
any time and for anv reason,

Insolvency. The dissolution or ermination of the Truat, the insolvency of Grantor, the appointment of a
receiver for any pant of Grantor’i p orarty, ::3! assignment for the benefit of creditors, any tgpe of creditor
workout, or the commencoment of 24y proceeding under any bankruptcy or insolvency laws by or against
Grantor,

Foreclosure, Forfelture, etc. Comniacsient of foreclosure or forfeilure proceedings, whethor by judicial
proceeding, self-help, mﬁomssion or any cthir-method, by any creditor of Grantor or by any govemnmental
agency against any of the Proparty. However, his subsection ehall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonabivicas of the claim which is the basis of the foreclosure or
forefoiture ggoccedin . provided that Grantor gives Lepdo: wrilten notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grarior nnder the torms of any other agreement between
Grantor and Lender that is not remedied within any grace praod provided therein, including without limitation
?ny agreemeont concomning any indebtedness or other obligalior: o/ rantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing '~ucbledness or under any instrument on the
Property securing any Existing Indebtedness, or commencoment of any zaiv or other aclion to foreclnse any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding ovents occurs with régeit 1o sny Guarantor of any of the
Indehtedness or uny Guarantor dics or becomes incompotent, or revokes or dicputes the’ validity of, or liability
under, any Guaranty of the Indebtedness, Lender, al its option, may, but shali nz« be required to, permit the
Guarantor's esiate to assume unconditionally the oblingtcions arising under ths puaranty in a manner
satisfaclory to Lender, and, in doing so, cure the Event of Defauit,

Adverge Change. A material adverse change occurs in Grantor's financial condition, ¢r Lunder believes the
prospect of payment or performance of the Indebledness is impaired.

tnsecurity. Lender reasonably deems itself insecure.

Right to Cuse. If such a failure is curable and if Grantor has not been given a notice of a breaclt of the same
provision of this qu&agn within the preceding twelye (i2) months, it may be cured (and no Even  of Default
will have occurred) if Grantor, nfier Lender sends written notico demanding cure of such failure: in) cures the
failure within fifieen (15) days; or (b) if the cure requires mors than fifieen (15) duys. } intely initiates
steps sufficient to cure the failure and thereafier conlinues and completes all reasonable and necessary siops
sufficient to produco compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise uny ons or more of the following rights and remedies, in addition to any other
rights or remedies provided by {aw:

Accelerate Indebtednoas. Lender shall have the right at its option without notice to Grantor 1o declare the
ontire {ndebtednesy immediately dus and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect to ali or any part of the Personal Property, Lender shall have all the rights and
remedies of a socured party under the Unifon};t%ommcrciul Code. g

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, .mcludinp amounta pasi due and unpaid, and apply the net proceeds, oves and above
Lender's costs, against the Indebtedness. In furtherance of this ti%ht. Lender may require any tenant or other
user of the Proporty to make payments of rent or use fees direct ly lo Lendor. [f the Ronts are collected by
Lender, then Grantor irrovocably designates Lender as Grantors attomey-in-fact to endorse instruments
received in payment thereof in the name of Granlor and to negotiste the same and collect the proceeds,
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Paymenis by tenants or other users to Lender in response to Leader's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. der may
exercise ils rights under this subparagraph either in person. by agent, or through & receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possessian or to have a
receiver appointad to take possession of all or n.nty part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or aale, and to collect the Reata from the Igmgl-iny
and apply the proceeds, over and above the cost of the receivership, against the Indebteciness, .
mortgagee in ¥ussessiog: or receiver may serve without bond if permitted by law, Lender's right to the
appoiniment of a receiver shall exist whether or not the :ﬂ}lrenl value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from secving as &
receiver,

Judiclal Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or sny part of

the Property.

Deficlency Jua’gmsnt. If itted by applicable law, Lender msy obtain a judgment for any deficiency
remaining 1n tie I=debtedness due to Lender after application of all amounts received from the exercige of the
rights provided in.(nj= gection.

Othor Remedies. ‘e:der shall have all other rights and remedies provided in this Mortgege or the Note or
available at law or in cqvicv.

Sale of the Propeﬂ. Ty the extent permitted by applicable law, Grantor hereby waives any and al! righ. to
have the property led. o exercising its rights and reroedies, Lender shall be free to seil all or any part

of the Property together or sepaw':f;, in one sale or by separste sales. Lender shall be entitled to bid at any
public sale on all or any portion of th= Property.

Notice of Sale. Eender shall give Girantor reasonable notice of the time snid place of ay public sale of the
Personal Property or of the time after which any private sale or other intended cispotition of the Personal
Property is to be made. Reasonable notice shall mean notice given at Jeast ten (19) days before the time of

the sale or disposition.

Walver; Election of Remedies. A waiver ty any of & breach of a srovision of this Mortgage shall not
constitule a waiver of or preliudice the party’s right= ntherwise to demand strict compliance with that provisiow

or any other provision. Election by Lender to parsue any remedy shall not exclude pursait of sny ather
remedy, and an election to make expenditures or take acticn to perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not ai¥act Iender's right to declare a defanit and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any sui® ~r action to enforce any of the terms of this
Mortgage, Lender shall be eatitled to recover such sum as the ‘Court- may adjudge reasonable as attorneys'
fees ot trial and on any agpeal. Whether or not any court action is Zavolved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time fxi the protection of its iaterest or the
enforcement of its rights shall become a part of the Indebted xyable on demand and shall bear interest
from the date of cxpenditure until d et the rate provided for in e Nele. Exlpenncs coveredl by this
aragraph include, without limitation, however subject to any limits under spmiicable law, Lender's atiorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including svorneys’ feca for barkrupicy
proccedi:gs (including efforts to modify or vacate any mmtomatic stay or injuaction), appeals _any
anticipated post-judgment collection services, the cost of searching records, obtaiturg title reports (including
foreclosure reports), surveyors' reports, and appraisal fecs, and title insursnce, to th= ex'ent permitted by
spplicable law. Grantor algo will pay any court costs, in addition to all other sums provided »y law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including vithout limitation any
notice of defaull and any notice of sale to Grantor, shall be in writing, may be be sent by ielefacsiu!’c. and shali

be effective when actually delivered, or when deposiled with a nationally recognized overnight. courier, or, if
mailed, shall be deemed effective whon deposited in the United States mail firsi class, certitied or regisiend mail,
pustage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may clr.go its
address l;cr notices under this Mortpage by giving formal written notice to the other paries, specifying that the
rurpose of the notice is to change the party's address. All copics of notices of foreciosure from the holder of any

ien which has priority over this Morigage shell be sent 10 Lender’s address, as shown near the beginning of this

" Mortgage. For uotice purposes, Grantor agrees to keep Leader informed al all times of Grantor's current address.
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmaents. This Mortgage, together with any Related Documents, constitutes the eatire understanding and
ﬁrecmmt of the parties as to the matters set forth in this Mortzgage. No alteration of or aineadment to this

ortgngc shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Acnual Reporis. If the Property is used for purposes other than Grantor’s residence, (Grantor shall furnish to

Lender, upon request, a certified statement of nect operating itcome received from the Property durin
Grantar’s pp?cvioui fiscal yeaur in such form and detail a.gc Len%r shall require. “Net cperating income” shiai

mhenlr; all cash receipts from ihe Property less all cash expendilures made in connection with the operation of
the Property.

Applicable Law. This Mortgage has been delivered to Lender and acceptod by Lender In the State uf
itlinois. This Morigage shall be governed by and construed in accordance with the laws of the State of

Illinols,
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to inlerpret or dofine the provisions of this Mortgage.

Merger. There shall bs no morger of the interest or estate created by this Morigage with any other interest or
estate in 'gh[: PJoperty at any tumo held by or for the benefit of Lender in any capacity, without the writien
consent of Lender.

Multiple Partles; Corporate Authority. Al ohliﬁftions of Grantor under this Mortgage shall be joint and
soveral, and all reforences to Grantor shail mean each and every Grantor. This means that each of the
persons signing below is responsible for Bll obligtions in this Morigage.

Severability. 1f s court of competent jurisdiction finde any %rovision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other pervons or circumstances, [ feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken und all other provisions of this'Mortgage in all other respects ghall
remain valid ard enforceabie.

Succeasors xrd Assigns. Subject to the limitations stated in this Mortgage on trensfer of Grantor's intersst,
this Mortgage shali bo binding upon and inure to the benefit of the parties, their successors and assigns, If
ownership of the Property becomes vested in a person other thun Grantor, Lender, without notice to Grantor,
ingy deal with Gianor's successors with reference to this Mortgage and the Indebtedness by way of
{05 cary ce or exteasize without refeasing Grantor from the obligations of this Mortgage or liability under the
ndebtednoss.

Time I of the Esaence. /iirue is of the essence in the performance of this Mortgage.

Waiver of Homestead Eapmpilon. Granlor hercb‘\]( rolcases and waives all rights and benefits of the
homestead exomption laws of the {tat: ~f [linois as to all Indebtodness secured by this Mortgage.

Walver of Right of Redemptior, NCTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
iLL. REV. STAT,, CH, 110 SECTION -15:1501(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTs . OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO PEDEEM THE PROPERTY.

Weivers and Consents. Lender shall not be decmed to have waived any rights under this Mortgage (or under
the Related Documents) unlesy such waiver is in wriliig axd signed by Lender. No delay or omission on the
part of Lender in exercising any right shall orerale as A waiver of such right or any cther right. A waiver by
any party of u provision of this Mortgege shal} not constitste . waiver of or rgmjuqice the party's right otherwise
to demand sirict compliance with that provision cr any ouvr rrovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitiee s waiver of any of Lender's riﬁhts or any of
Grantor's obligaticns as to any future transactions, Whenever congzat by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shull not corstitute continuing consent to subsequent
instances where such consent is requirsd,

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not perscnallv out as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in/» as such Trustee (and Grantor
theroby warrants that it possesses full power and authority to executs thig instrumen) It is expressly undersiood
and agreed that with ths exception of the f_orego:qF warranty, notwithstanding anytairs to the contrary contained
herein, that sach and all of the warranties, indemnifies, representations, covenants, underiakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
represcalations, covenamts, undertakings, and agreemeats of Grantor, are nevertheless each sii-avery one of
them mads and intended not as personal warrantics, indemnities, representations, covenants, unde rtakings, and
agreements by Geantor or for the purpose or with the intention of binding Grantor personally, “anrd nathing in this
origage or in the Nute shall bo construed as crealing any {iabillitg on the part of Grantor persorally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or 1o rerform any
covenan!, undertnking, or agreement, sither express or implied, contained in this Mortgage, all sucic *atility, if
any, being expressly waived by Lender and by every person now or hereafter claiming an{ right or secwity under
this Mortgage, and that so far s Grantor and its successors personally are concerned, the legal holder or holdsrs

of the Noto and the owner or ownors of any Indebledness shall look solely to the Property lor the payment of the L
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the s
Note and herein or by action to enforce the personal fiability of anv Guaranior, ’ ’
b ¢

:"

ADDITIONAL INSURANCE REQUIREMENTS. In addition to any requirement for insurance stated herein, Borrower
gha}l pruvi‘tiiu to Lender evidence of *Dmm Shop" liquor liability insurance for the Collaternl, satisfactory to Londer
in form and content.
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MIDWEST TRUST SERVICES, INC. ACKNCWLEDGES HAVING READ AlLL OF THiZ PROVISIONS OF THI
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSYEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND TS CORPORATE SEAL TO BE
HEREUNTC AFFIXED,

GRANTOR y
Midwest Trust Services, Inc., under Trust #96-3-6958 dated 1-25-96 a«a/mf\)mag/

e ™
-« Notary Pubilic in and for the State ot —_—

%,"")}My commission expires g?' ’/J) - p 7

" COAPORATE ACKNOWLEDGMENT

0
STATE OF MMJ—(J ®) ) “OFFICIAL SEAL”
) o8 Laurs J. Soveik
Notary Publle, State of Ulinois
COUNTY OF 04 ) Ky Sommission C.,ires Aup. 13, 1957

On this [ff/t day of géémgc‘ ﬁ/ , 19 P, befors e, the undersigned Notary Public. personly

appeared Kimberly A. Mich, Assistant Vice President; and Me:giret Truschke, Land Trust Administrator of
Midwaest Trust Services, Inc., and known to me to be authorizad agerts of the corporation that executed the
Mortgage and ecknowledged the Mortgage to be the free and voluntary act end deed of the corporstion, by
authority of ita Bylaws or by resolution of its board of directors, for the uses ad purposca thereip mentioned, and

on oath stated that they are authorized to execute this Mortgage and in fact execurs’ the Mortgage on behalf of

the corposmtion. / ! E
f
By ./ il "3 (/ﬂf“éjk RMWM%__.M _____ _
/ g e

A
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