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MORTGAGE Box 26,

NORMAN A, LEVY III AND

n
JENNY K. LEVY HUSBAND AND WiFE q /}\E)
)

{"Borrower”). This Security Instrument is given 1o T
Tample-Iniand Mortgage Corporatioil b1 3¢ Q15

THIS MORTGAGE ("Sccurity Instrumehit”) isgiven on February 14, 1396 ((d'l‘hc mongagor is

which is organized and cxisting under the laws of NEVAL) , and whose

addressis 1300 S. Mopac Expressway, Austin, TX 7874¢
("Leder™).Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY THOUSAND & 00/100

Dotioms. (US. § 236,000.00 ).
" This debt is evidenced by Borrower's note dated the sume date as this Security [nstrument("Mate"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on March 1, L3%¢€ . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, wd all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph. 7.0 protect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Serarity Instrument and the
Noic. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following describat property located in

Cook County, IHinois:
PHE EAST 35 FEET O™ LOTS 24, 2% AND 26 IN SUNDMACHER AND GLADE'S SUBDIVISION

OF BLOCKS 14 AND .. IN THE SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1.D. # 14-29-108-042 AT‘_UHNtYS‘“\LI_QUNW\\‘ I'UNU.lN'?I

which has the addvess of 1549 W. BARRY AVENUE CHICAGO Street, City),
Hlinois 60657 [Zip Codol (“Prapecty Address");

iLLIN le Family - FNMA/FHLMC UNIFORM
A;& INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurenances, and
fixtures now or hereafier a part of the property, All replacements and additions shali also be covered by this Security Insqument.
All of the foregoing is referred (o in this Security Instrument as the "Properiy.” «

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed apd has the right 1o mengage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title o the Property against all claims and demands, subject ic any cn:umbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituic & uniform security instrument coverng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

2. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly [y when tue the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance.  Subject to appticable law of {0 a written waiver by Lender, Bommuwer shall pay io
Lender on the day monthly payments are due under the Note, until the Noie is paid in full, 8 sum ("Funds™} for: (a) yearly taxes
and assessments whizn may atiain priority over this Security Insrument as a lien on the Property: (b) yearly leaschold priyments
or ground rents on the Pranenty, if any; (c) yearly hazard or property insurance premiums; (d) ycarly ficod insurance premiums. if
any; (e) yearly morgage insurance premiums, if any, and ([) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 8, in licv of the payment of morgage insurancc premiums. These items are called "Escrow liems.”
Lender may, at any time, collecd ard hold Funds in an amount not 1o exceed the maximum amounit & lender for a federally related
mongage loan may require for Bormrer's escrow account under the federal Real Estaic Seulement Procedures Act of 1974 as
amended from yme to time, 12 U.S.C/Ssction 2601 ef seq. ("RESPA"), unless another law that applics to the Funds st a lesser
amount. I so, Lender may, at any time, <ollect and hold Funds in an amount not lo exceed the lesser amount. Lender may
estimate the amount of Fends dac on the baats of current daws and reasonable estimates of expenditures of fiuure Escrow liems or
otherwise in accordance with applicable law.

The Funds shatl be held in an institution whiee d2nosits are insured by a federal agency. inswrumentality, or cntity (including
Lender, if Lender is such an institution) o in any Fzgsal Home Loan Bank. Lender shali apply the Funds o pay the Escrow
Items. Leader may not charge Borrower for holding and-aratving the Funds, annually analyzing the escrow account, of verifying
the Escrow ltems, uniess Lender pays Borrower interest or. the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time clarge far an independent real estate 1ax veporting service used by
Lender in connection with this loan, unless applicable taw provides otherwise. Unless an agreement is made or applicable law
requires intesest 1o be paid, Lender shall not be required 10 pay Borpvier any interest or camings on the Funds. Borrower and
Lepder may agree in writing, however, that interest shall be paid on the runds, Lender shafl give to Borrower, without charge, an

annual accouniing of the Funds, showing credits and debils to the Funds aad the purpose for which each debit W) the Funds was
made. The Funds are pledged as additiona) security for all sums secured by this Securily Instrument. a:

If the Funds held by Lender exceed the amounis permitted (o be held by applivable law, Lender shall account i Borrower for H
the excess Funds in sccordance with the requirements of applicabic law. If the amounlof the Funds held «y Lender a1 any ume is =,
no! sufficient 1o pay the Escrow Items when due, Lender may so netify Borrower in wriling, and, in such case Berrower shall pay =~
1o Lender the amount necessary o make up the deficiency. Borrawer shall mak: vp the deficiency in na more than welve &3
monthly paymenis, at Lender's sole discretion. -

o1

Upon paymens in full of all sums secured by this Security Instrument, Lender shall prompily rifund Lo Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior o di 22anisition or salc of the
Property, shail apply any Funds held by Lender al the time of acquisition or sale as a credil against the sums secured by this
Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments receivid by Lender ader paragraphs
} and 2 shall be applicd: first, (o any prepayment charges duc under the Note; sevond, to amounts payabie under paragraph 2,
third, to interest due; fourth, Lo principal due; and last, io any fae charges due under ihe Note.

4. Charges; Liens, Borrower shall pay all taxcs, assessmenis, charges, fines and impositicns Atributable to the Propeny
which may atin pricrity over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if noi paid in that mannes, Borrower shall pay them on time directiy © the
person owed payment. Borrower shall promptly furnish 1o Lender all nouces of amounts w be paid under this paragraph. If
Bormower makes these payments directly, Borrower shall promptly fumish to Lender receipts cvidencing the paymenis.

Borrower shall promptly discharge any lien which hus priority over this Security Instrument untless Borrower: (a) agrecs n
writing 1o the payment of the obligation secured by the lien in a manner accepiabic to Lender; (h) contests in good faith the lien
by, or defeads against enforcement of the licn in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the ficn; or (c) secures from the holder of the lien an agreement satisfagtory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any pant of the Property is subject 1 a lien which may atlain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take ong or m:
of the uctions set forth above within 10 days of the giving of notice. inftinie é.,, ﬂ;&L
q -BR(IL) (vs02) Page2old Ferm 3014 9/50
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. 8. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propeny
insurcd against loss by fire, hazards included within the toon “extended coverage” and any other hazards, including floods or
“flooding, for which Lender requires insnrance. This insurance shall be maintained in the amoutts and for the periods that Lender
‘sequires. The insyrance currier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
‘be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, ohuin
*povcmge to protect Lender's rights in the Property in accardence with paragraph 7,
. Allinsurance policies and rcnewals shalt be acceptable 1 Lender and shall include o standard mortgage clause. Lender shall
*have the right to hold the policics and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewnl notices. In the event of foss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Leader
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agres in writing, insurunce proceeds shal) be applied to restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender's scenrity is not essened, If the resioration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswes within 30 days a nutice from Lender that the insurance carrier has offered to settle a ciaim, then
Lender may collect the irswance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instiument. whsther or not then due. The 30-day period will begin when the nolice is given.

Unless Lander and Borrow e otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paym:nt: teferved to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lend.r,-Borrower's right 10 any insurance policies and proceeds resulling from damage 10 the
Property prior 10 the acquisition shall pass i Lender 1o the exient of the sums secured by this Security Instrament immediately
price o the acquisition.

6. Occupancy, Preservation, Mainienance ana Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowe: shall occupy, establish, and usc the Propesiy, 25 Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occupy i Propenty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrowe:'s czatrol. Borrower shall not destroy, damage or impair the Praperty,
allow the Property to deteriorate, or commit wasic an the Froperty. Borrower shall be in default if any forfeilure action or
procecding, whethes civil or ¢riminal, is begun thut in Lender's good! faith judgment could result in forfeiture of the Propeny or
otherwise materally impair the lien created by this Security Instrumnt or Lender's security interest. Borrower may cure such &
detuult and reinsiate, as provided in paragraph 18, by causing the actor ¢z proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s fiterest in the Property or other maierial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrowersiall also be in default if Borrower, during the
loan application process, gave maieriatly false or inaccurate informaiion or statements Ju Lender {or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrawer's occupancy of the Property as a principal residence, If this Secunty” Insrument is on a leasehe'd, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title w the Propérty, e ieaschold and the fee title shall
not merge unless Lender agrees to the meeger in writing.

7, Protection of Lender's Rights in the Property, 1f Borcower fails 10 perforn the covenant and agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in v Property (such as a
proceeding in bunkruptcy, probate, for condemnation or forfeiture or to enforce fuws or regulations), ther 't 2ader may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights i the Propenty. Lender': actions may inchde
paying any sums sccured by a lien which has priority over this Securily Instrument, appearing in court, pdying reasonabie
attorneys’ fees and catering on the Property to make repairs. Although Lender may ke ection under this paragraph 7, Lender
does ot have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cffecy, If, for any reason, the
morigage insurance coverage required by Lender lapses of ceases 1o be in clfect, Bommower shall pay the premiums required to
obtain coveruge subsiantially equivalent 1o the mortgage insurance previously in effect, af a cost substantiaily equivalent to the
cost to Rorrower of the mongage inserance previously in offect, from an alernate mortgage insurer approved by Lender, 1f
substantiatly equivalemt moriguge insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal o
one-twallth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in ffect. Lender will accept, use and retain these payments as a loss reserve in licw of mongage insurance. m/ Y
1nh) -
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount ard fcr the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower hali pay the
preminms required 1o maintain morigage insurance in cffect, or o provide a loss reserve, untit the requircment fior mortgage
insurance ends in accordance with any writien agreement between Barrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall give
Borrawer notice at the time of or prior o an “1speclion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds ~1 any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Jice of condemnauon, are hereby assigred and
shall be paid 0 Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or niot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 0 or greater than the amount of the sums secured by this Secunty
Instrument immediaiely before tne iaking, unless Borrower and Lender otherwise agrec in writing, the sums securet! by this
Security Instrument shal be reduced by the amount of the proceeds multiplied by the following frection: (a) the total amount of
the sums secured immediaiely before the 1aking, divided by (b) the fair market valuc of the Property immediately before the
wking. Any balance shall be gail to Borrower. [a the event of a partial taking of the Property in which the fair market value of the
Property immediately before thie aking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender atherwise agfve in writing or unless applicable law otherviise provides, the proceeds shall be applied w the
sums secuied by this Security Instrument whether or nit the sums are then due.

If the Property is abandoned by Borower, or if, after aotice by Lender o Borrower that the condesanor offers to make an
award or settle a claim for damages, Borrowe: Tails 1o respond to Lender within 30 days after the daic the nolice is givea, Lender
is authorized 1o collect and apply the proceeds, 7« its option, either 10 restoration or yepair of the Property or the sums secured
by this Security Instrument, whether or not then due

Uniess Lender and Borrower otherwise agres in-wvriing, any application of proceeds to principal shall not exicnid or postpone
the due date of the monthly payments referted (o in paragiephns | and 2 or change the 2mount of such payments.

11. Borrower Not Released; Forbearance By Lender 45t a Waiver. Exicnsion of the time for payment or modify-ation
of amortization of the sums secured by this Security Insirument granted by Lender (o any successor i interest of Borrower shall
not operaie to release the liability of the original Borrower or Barrower's successors in interest. Lendur shall not be required 1o
commence proceedings against any successor in inkzrest or refuse to cxtend time for payment or otherwise modify amortization ot
the sums secured by this Sccurity Insi.ument by reason of any demand mede by the original Bormower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy sial pot be a waiver of or preclude the exercise o1 any
right or remedy. : ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigirers, The covenants and agreemenis of  this
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ay Romowsr who ¢o-signs this Security
Instrument but goes not excente the Note: () is co-signing this Security Instrument only @ nortgage, srant and convey that
Borrower’s interest in the Property under the 12rms of this Security Instrument; (b) is not pe'serally obligated 10 pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agres extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without tha)y Surtower’s consent.

13. Loan Charges.  If the foan secused by this Security Insirument is subject to a law which s=is :ezximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in Conarction wilh the foan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameum necessary (o recuse the charge 1o the
permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunusd (o Birrower,
Lender may choose to make this reiund by reducing the principal owed under the Noic or by making a direct payment 10
Borrower. If a refund reduces principal, the teduction will be treated as a pastial prepayment without any prepayment charge
under the Noig.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it ar by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lende”'s
address stated hercin or any other address Lender designates by nouce io Borower. Any notice provided for in this Sccunty
Instrument shall be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is iocated. In the cvent that any provision or clause of this Security Instrument or the Now:
conflicis with applicable law, such conflict shall not affeci other provisions of this Security {nsmrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Not are declared i

be scverable,
Farm 9@,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Praperty or a Reneficial Intcrest in Borrower, If all or any past of the Propenty or any interest in it is
sold or trunsferred (or i€ & beneficial interest in Borrower is sold or transforred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, 8t its option, require immediate payment in (ull of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower [gils to pay these sums prior W the expiration of this periogd, Lender may invoke any remedies permitted
by this Security Instrumeni without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at aay time prior o the carlier of: (a) 5 days (or such other period as
applicuble law may specify for reinswtement) before sale of the Property pursuant to any powes of sale contained in this Sccurity
Instrument; of (B) entzy of # judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then wou' be duc under this Security Instrumeni and the Note as il no acceleration had occurred; (b) cures any
default of any other cuvenanis or agreements; (c) pays all expenses incurred in cnforcing this Sceurity Instrument, including, but
not limited to, reasonable zineys’ fees; and () takes such action as Lender may reasonably require to assure that the licn of this
Security lnstrument, Lendes’s «iphts in the Property and Borrower's obligation to pay the sums secured by this Security
Instnument shall continue unchangat Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall cemain fully effective &4 if no acceleration had occurred. However, this right 1o reinstale shall not apply in the casc of
acceleration under paragraph 17.

19, Sale of Note; Change of Louan Strvicse,  The Note or a partial interest in the Noic (together with this Security
Instrument) may be sold one or more times withaai orior notice 1o Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer™ that collects monthly payments due under the Note and this Security Insirument. There also may be one or
more changes of the Loan Scrvicer unrelaied 0 a snle of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugiaph 14 above and applicable faw. The notice will siae the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pémit the presence, use, disposal, storage, ot release of any
Hazardous Substances on ot in the Property. Borrower shall not do, ror allow anyonc clse to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two seaterces shall not apply lo the presence, use, or storage on the
Property of smal] quantitics of Hazardous Substances that arc generally recognized (o be appopriate o normal residential uses
and 10 maintenance of the Propernty.

Borrower shall promptly give ender written notice of any investigation, (laim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Properly and any irzardous Subsunce or Environmental Law
of which Borrower bas actual knowledge. If Botrower leams, or is notified by any governzienil or regulatory authority, that any
removal or other remediation of any Hazardous Subsunce affeeting the Property is necessa 'y, Sorrower shall prompily take all
necessary Temedial actions in accordance with Environmental Law.

As used in this peragraph 20, "Hazardous Substances” are those substances detined as toxic or hazardous subsiances by
Environmenial Law and the following substances: gasoline, keroseac, other flammable or loxic poiruleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuys maierials. As used in
whis puragraph 20, "Environmenial Law" means federal faws and laws of the jurisdiclion where the Property is located that relaie
10 health, safety or environtnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:

31. Acceleration; Remedics. Lender shall give notice to Borrower prior 10 acceleration {oliowing Borrower's breach of
any covenait or mgreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicia) proceeding und sale of the Property. The nofice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secuved by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph 21, including, but not

limited to. reasonable attorneys’ fees and costs of title evidence. & WAL
inltialeg) )

m SBR[} (9502 Pago 5ol 6 Form 3014 9/90

»

CY ooy T




Pt

UNOFFICIAL COPY  tow e meue

22, Release, Upon payment of all sums secured by this Sccurity Inswrument, Lende: shall reiease this Security Instrument

without charge (o Borrower, Borrower shall pay any recordation costs.
13, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Froperty.

24, Riders fo this Security Instrument. if cre or more riders are cxecuted by Bosrower and recorded together with this
Securily Instrument, the covenants and agreements of cach such rider shall be incorporated inio and shall amend and supplement
the covenants and agreements of this Secutity Instrument as if the rider(s} were a part of this Security Instrument.

{Check applicable box(es)] _
] Adjustable Rae Rider {__] Condyminium Rider [X] 1-4 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider  |__ | Biv eekly Payment Rider
[ 1 Balloon Rider {1 Ratw. Improvement Rider I Second Home Rider
{1 YA Rider [ Owrers) Ispecify}

BY SIGNING BELOW, Borrower ace s and agrees lo the terms and covenants contained in this Security Insuument and in

any rider(s) executed by Barrower and recordes with it o
Wilnesses: 0 Q -~
heyegme _ﬁxﬁ%q b (Sea)
NORMAN A. LBVY III L -Borrow i
& - {
/'/‘*7(‘ - ! :’ -*)-? I \
- \..4_’{*5’ R Ol a8} SN {Seal)
_ OENNY KU LEVY) - Borower
(Seal) /X (Seat)
-Barrower Lorrower
:
STATE OF ILLINOIS, C@-&k_ County rat -+
e -
1 L J W . a Notary Public in and for said c{unv and stiie do hereby certify that v
(e s Py . ' -:
, persorially knowd 1o me: o e the same pe. gon(s) whose name(s) ?';
subscribed o the foregoing instrumient, appeared before mie this day in person, and acknowie Iged that S0 ~
signed and delivered the said instrument as free and voluniary act, far the uses and purposes therein set forth.
Given under my hand and official scal, tns | gt,é, day of 'F»}_,Jy\ Py T q &

My Commission Expires:

OFFICIAL SEAL
LORI J STELLE

NOTARY PURLIC, STATE OF LLINOIS
MY COMBAISSION EXFMIRFS: 11/28/98
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 14th  day of February 1996 ,and is
incorporated into and shall be deerned to amead and supplement the Morigage, Deed of Trust or Security Deed (the
"Sccurity [nstrument”) of the same daic given by the undersigned (the "Borrower") 1o secure Borrower's Note to

Tample-Inland Mortgage Corporaktion

(the "Lender”)
1 the same dsie and covering the Property described in the Security Instrument and locaicd at:
1549 W. BARRY AVENUE
CHICAGO, IL 60657

[Propeny Addren)

1.4 FAMILY COVENANTS, in adition 10 the covenants and agrecments made in the Security Instrument,
Borrower and Lender further coverant and agree as fotlows:

A, ADDITIONAL PROPEXZ Y SUBJECT TO THE SECURITY INSTRUMENT. In addition w0 the
Property described in the Security Insirvaneat, the following ilems arc added 10 the Propesty description, and shall
also constitute the Property covered by the Sacurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hercalter located in; en, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the pumsss of supplying or distributing heating, cooling, clectricity, yas,
waler, air and light, fire prevention and extinguishing snouratus, security and necess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, (toves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, snedces, curtaing and curtain rods, altached mirrors, cabinets,
pancliing and auached floor coverings now or harcafier ‘abached 1o the Property, all of which, including
replacements and additions thereto, shall be deemed o be and reziara n part of the Property covered hy the Security
Instrument, All of the faregoing together with the Property described in the Sccurity Instrument (or the leasehold
estate if the Sccurity Inztrument is on a leaschold) are referred i in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH 1LAW, Borrower stail not scek, agrec to of make a
change in the use of the Property or its zoning classification, unless Lender has ugreed in writing to the change.
Borrower shall comply with olf laws, ordinances, regulations and requiremer of any governmenial body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federnl law, Borrower shall not-alicw any lien inferior
1o the Security Instrument Lo be perfecied against the Property without Lender’s prior wrillen perinission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adZian to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propertly is deleied. All remaining
covenants and agreements st forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Borrower's default 1ogether with Lender's request, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, cxtend or terminate the cxisting leases and o execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease™ if the
Security Instrument is on  leasehold.

Page t of 2
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H. ASSIGNMENT OF RENTS; APPOINYMENT OF RECEIVER; LENDER IN 2POSSESSION.
Borrower absolutely and unconditionally assigns and transters to Lender all the rents and revenues {"Rents™) af the
Property, regardicss of to whom the Rems of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agroes that cach tenant of the Property shall pay the Rents o Lender or Lender's
ggents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuani 10
paragraph 21 of the Sccurity Instument and (i) Lender has given natice 10 the renant(s) that the Rents arc 10 he
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not &an
assignment for additional secyrity anly.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
irustee for the benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (i) Lender shall
be entitied o collect and receive ali of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property £a!) Day all Renis due and unpaid to Lender or Lender's agents upon Lender's wrillen demand o the
ienant; (iv) uriess applicable law provides otherwise, all Rents collected by Lender or Lender's agems shall be
applied first to Liecests of taking control of and managing the Property and collecting the Rents, including, but not
limited 10, attorney ‘©4nss, receiver's fees, premiyms on receiver's bonds, repair a1d maintenance coss, nsurance
premiums, (axes, asscssnysats and other charges on the Property, and then 10 th: sums secured by the Security
Instrument; (v) Lender, Lerde!'s agents or any judicially appointed receiver shall b liable to account for onty thosc
Rents actually received; and (vi) Lender shall be entitled 1o have a recciver appeinied to 1ake possession of and
manage the Properly and collec( th: Rents and profits derived from the Property withoui any showing as (o the
inadequacy of the Property as securisy.

If the Rents of the Property arelnot sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any fuids expended by Lender for such purposes shall become indebizdness of
Horrower to Lender secured by the Security insin.ment pursuant to Uniform Covenant 7.

Borrower represcats and warrants that Boriover has not executed any prior assignment of the Rents and has
nol and will not perform any act that woald prevent Leades from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appoinied suceiver, shall not be required to enter upon, [ake control
of or mainain the Propenty before or after giving notice.-of Gefaul 1o Borrower, However, Lender, o Lendet’s
agents or a judicially appointed receiver, may do so at any s when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right ortmedy of Lender. This assignment of Rents of
the Property shall igrminate when all the sums secured by the Security listrument are paid in full,

1. CROSS-DEFAULT PROVISION Borrower's default or Dreach under aay nole or agreement in
which Lender has an interest shall be 2 breach under the Security Instruiies and Lenger may invoke any of the

remedics permitted by the Security Instrument.
BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and provisions concained in this 1-4 Family

Rider,

-Borrower

NORMAN A. LEVY IJI
VPO ,
lz;%;ﬁ};:&ﬁs&:;_'@&%__ﬁﬁ Seal)

JENNY K- t LEVY’ -Borrowor

.milﬂrmﬂﬁﬁxﬂjijilﬁégjgim#__ﬁﬁm)

(Seal)
-Borrower

(Seal)

-Borrower

ﬁ -GMBE? (sac2) Page2ot?
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this l4th day of February ,

1936 | and is incorporated into and shall be deemed 1o amend and supplement the Mortguge, Decd of Trust

or Security Deed (the “Sccurity Instrument”™) of the same date given by the undersigned (the "Borrower”) w secure
Bomrower's Adjustable Rate Note (the "Note") i

TEMPLE - INLAND MORTIAGE CORPORATION

(the "Lender™) of the same date and covering the property deseribed in the Secutity Instrument and located at:

1549 W. BARRY AVINUE, CHICAGO, Illinois 60657
{Propeny Address)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWcR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In andionn 1o the covenants amnd agreemenls made in the Securily
Instrument, Borrower and Lender further covenan. and.zgree as follows:

A, INTERKST RATE AND MONTHLY PAYMENT CPANGES

The Nole provides for an initial interest rate of 7.375%, The Nowe provides for
changes in the interest rate and the monthly payments, as {ollows:

4, IKTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of Septamber , 139%  andon
that day every sixth month thereafter. Each date on which my interest rate could chaige is catied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wilk be based on an Index. The "Indvx” is the average of
interbank offcred rates lor six-month U.S. dollar-denominated deposits in the London nara®-("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first busioess day of the
month immediutely precading the month in which the Change Date occurs is called the "Current Index,

If the Index is no longer available, the Note Holder will choose a new indea that is based uponr-comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Chanpes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND THREK-BIGHTHS perecntage point(s) ( 3.375 %) to the
Current Index. The Note Holder will then round the result of this addition w0 the nearcst one-gighth of one
HULVGTATE ADJUSTABLE RATE RIDER - LIBOR IHOEX - Singla Family - Freddle Mac Uniform insliument Form3t827/02
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percentage poin! (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient w repay the
unpaid principal that | am expected to owe at the Change Date in fuil on the Maturity Daie at my new intercst rale
in substantially cqual paymenis. The result of this caiculation wifl be the new amount of my monthly payment,

{D) Limits an Interest Rate Chanpes

The interest rate I am required to pay at the first Change Date will not be greater than 8.375 %
ar Jess than 6.375 %, Thereafter, my intcrest rate will never be increased or decreased on any
single Change Date by more than one percentage point (1.0%) from the rate: of interest | have been paying for the
preceding six months, My interest rate will never be greater than 13.375 .

(E) Effective Date of Changes

My new iiierest rate will become effective on cach Change Daie. I will pay the amount of my new monthly
payment beginiing on the first monthly payment date after the Chage Date untl the amount of my monthly
payment changes agpin,

(F) Notice of Chung®
The Note Holder wiil deliver or mail to me a notice of any changes i my interest raic and the amount of my

monthly payment before the'ef ective date of any change. The notice will include information required by law 10 be
given me and also the titfe and telephone number of a person who will answer any guestion [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY ZiR A BENEFICIAL INTEREST IN BORROWER

Uniforin Covenant 17 of the Security Insvument is amended to read as follows:

Transfer of the Property or a Benefitio! Interest in Borrower, If all or any pan of the Property or any
interest in it is sold or wansferred (or if a beneficics iterest in Borrower is sold or transferred and Borrower is not 2
pawral person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shalf nat be exereised by Lender if exercise is
prohibited by federal Law 8s of the dalc of this Security Insuument. Lender aiso shall not exercise this option if: (a)
Borrower causes 10 be submilted o Lender information required by Lender to evaluate the intended transferee as if
4 new loan were being made 1o the ransferee; and (b) Lender reasohably delermines that Lender’s security will ot
be impaired by the loan assumption and that the risk of a breachiof any covenant or agreement in this Security
instrument is accepiable to Lender.

To the extent permitied by applicablc law, Lender may charge a reasongble fee as a condition to Lender's
consent to the loan assumption, Lendor tnay also scquire the mansferee 0 <150 an assumplion agreement that is
accepiable to Lender and that obligates th: ransferce w keep all the promises and wgirements made in the Noie and
in this Security Instrument, Borrower will conlinue to be obligated under the Now aud this Security Instruraent
unicss Lender relcases Borrower in writing.

If Lender exercises the option o require immediate paymeni in full, Lender shall give Bomower notice of
accelerntion. The notice shall provide ¢ period of not kess than 30 days from the date the noote is delivered of
mailed within which Borrower must pay all sums secured by this Sccuntty Instrument, I Borrower il 1o pay these
sums prior 1o the expiration of this period, Lender may invoke any remedics permitied by this Secunty Instrument

without further notice or demand on Borrower,
BY SIGNING BELOW, Borrower accepts and agrees to the terms ana covenants contained in this Adjustable

Rate Rider, )
S Y
-~ /
/" . A’l. ] ~.“‘1" ! - /',‘ 7 _::-l‘/g-m
o b Bl g £ G L

A | AT (Seal)
NORMAN A. LEVY IXI (J Horrawer  © JEBRNY K. L_m e \ -Borrower
‘ e
{Scal) — {Sead)
~Burrower

-Rorrower
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