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T17iS MORTGAGE ("Security Insiivraant”) is given on Febrmary 20, 1996 . The mbngagor is

“AUL GIBSON, AN UMARRIED MAN AND MARY A. GIBSON, AN UNMARRIED WOMAN, AS IOIMT
TENANTS

(“Bormwer"). This Security Instrumeni is given to
LONG BEACH MORTGAGE COMPANY

whicli is arganized and existing under the taws of the State of Delaviare , and whose
adciess is 972 TOWN AND COUNTRY ROAD ORANGE, Ca 9uf48
("ender"). Borrower owes Lender the principal sum of
Twenty Eight Thousand and no/100 e

Pollars (1U.S. § 28,000.00 ).
This dt‘bt is evidenced by Borrower's note dated the same date as this Secyuity lnstrument ("Nete"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabie on Marm 1. 2026

This Secumy Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nnte, with interest, and all rcncwa}s
extensions and modifications of the Note; (b) the payment of all other sums, wih inteiest, advanced under paragraph 7 to
proteet the security of this 3zcurity nstrument; and (c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For thic purpose, Borrower does hereby mortgage, grant and vonvey to Lender the following
described property located in COOK County, Hlinois;

LEGAL DESCRIPTION ATTACHED HERET(O AND MADE A PART HEREOF

131645

which has the wddress of 7300 SCUTH CLAREMONT AVENUE  CHICAGO [Sueer, Clty),
1llinois 60636 : [Zip Cosie) ("Praperty Address™);
ILLINOIS-Single Faimily-FNMA/F! ILMG UMIFORM
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4 TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and

Lifixures now or hereafter a part of the property. Al replaccinents and additions shafl aiso be covered by this Security

.,i Instrument. All of the foregoing is referred o in this Security [nstrument as the "Property.”

' BORROWER COVENANTS that Borrower is luwfully seised of the estase hereby conveyed and has the right to mortgage,

! gram and convey the Preperty and that the Properiy is unencumbered, except for encumbrances of record. Borrower warrants
L4 and wil defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

5 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmited
variaiions by jurisdiction o constitute o uniform: security insirument covering reai properry.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeni and Late Charges. Borrower shall promptly pay when due the

~ principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fands for Taxes and Insurance. Subject o applicable law or 10 a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly paymenis arc due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leaschold payments
or ground rents o7 the Property, if any; {c) yearly hazard or property insurance premizms; (d) yearly flood insurance premicimns,
if any; (¢) yearly morgare insurance premitims, if any, and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazo -8, in lieu of the paymem of morgage insurance premiums. These items are calied "Escrow ltems.”
Lender tray, at any timz, estect and hold Funds in an amount not to exceed the maximum amount & lender for a federally
related morngage loan may tequir2 for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tire, 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another law that applies 1o the Funds
sess a lesser amount. If so, Lender-imay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fund- due on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance vwith prnlicable law.

The Funds shall be held in an institution ‘whose deposits are insured by a federal agency, instrumentatiiy, or entity
{(including Lender, if Lender is such an institutior) or in any Federal Howe Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Jtems. Lender may rot charge Borrower for no!ding and applying the Funds, annually analyzing the escrow accomt, or
verifying the Escrow lems, unless Lender pays Borrove interest on the Funds and applicable law permits Lender 10 make such
a charge, However, Lender may require Borrower to pay a une-time charge for an independent real estate tax reporting service
used by Lender in connecticn with this loan, unless appiicabls law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be raqrired 1o pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interesy 7u2:! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits » debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ¢2: all sums secured by this Security Instriment.

If the Funds held by Lender exceed the amounts permitied to be held by ipplicable law, Lender shall account to Borrower
for the excess Fands in accordarsz with the requiremenis of applicable law. I theamount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borlover in writing, and, in such case Borrower
shall pay to Lender the amoust necessary 1o make up the deficiency, Borrower shali make np the deficiency in no more than
twelv: monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali-promptly refund to Bormwer any
Funds beld by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender_ prior to the acquisition or saie

of the Property, shall apply any Punds heid by Lender at the time of acquisitior or sile as a credit ngrias: the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Luaviarunder paragraphs
f and 2 shall be applied: "irst, io any prepayment charges due under the Note; second, to amaunis payable under paragraph 2;
third, to interes; due; fourth, to principal due; and last, to any late charges due under the Note,

: 4. Charges; Liens, Botrower shall pay all taxes, assessments, charges, fines and tmpositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold paymems or ground rents, if any. Borrower shall pay
these ubligations in the manner provided in paragraph 2, or if not paid in that menper, Borrower shall pay them op time directly
to the person owed pavment. Borrower shall prompily furnish 1o Lender all notices of amounts to bz paid under this paragraph.
{f Borrower makes these payments directly, Borrower shail prompily furnish 1o Jendzr veceipis evideneing the payments.

. Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the cbligation secured by the Hen in 2 manner acceplsble Lo Lender; (b) contesis in goad faith the Jien
by. or defends against enforcement of the lien in, lepal proceedings which in the Lender's opinion operate to prevent the -
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien Lo
this Security instrument. If Lender determines that any part of the Property is subject 1o 2 lien whick may attain priority over
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thxs Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall setisfy the lien or take one or

‘} more uf the acticns set forth above within 1§ days of the giving of notice.

“

¢
‘i.’

5. Hazard or Froperly Insurance. Borrower shall keep the improversents now ex:stmg or hercafter erected on the
roperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen v Borrower subject to Lender’s approval
which shall not be unreasongbly withheld. If Borrower fails to maintain coverage cescribed above, Lender may, at Lender’s
oplion, oblain coverage to protect Lender’s rights in the Property in accordance with naragraph 7.

Al insuranre policies and renewals shall be acceptable to Lendes and shall irclude a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender vequires, Borrower snall promptly give to Lender all reccipts of
paid premiums and renewal notices. In the event of loss, Borrower shal) pive prompt notice to the insurance carrier and Lender.
Lender may make proof of lnss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to 1estoration or repair of the
Propeny damaged, if the restoration or repair is economically feasible and Lender’s secmity is not lessened. ¥ the restoration or
repair is not econonzially feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seevrity-Instrument, whether or nol then due, with any excess pzid to Borrower. if Borrower abandons the
Propenty, or does not anavzs within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insorance proceeds. Lender may use the proceeds to tepair or restore the Property or to pay sums

ecured by this Security Insirewzai. whether or not then due. The 30-day periad will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monniy pavments referred to in paragraphs | and 7 or change the amount of the paymenis. If
under paragraph 2} the Property is acquired by Lender, Borrowsr’s right to ary Insurance policies and proceeds reseliing from
damage to the Property prior to the acquistion.chall pass 1 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance apJd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propety as Borrower’s principa) residence within sixty days after the execution of
this Security Instrument and shall continue to occuny he Property as Borrower’s principal residence for at least one year aiter
the date of cccupancy, unless Lender otherwise agrees n vriting, which consent :ihall not be nnreasenably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrowsr shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit waste on the Property. Horrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leraey’s good faith judgment could resuft in forfeiture of the
Property or otherwise materially impair the lien created by this Security dntrumert or Lender’s security imerest. Berrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing e action or proceeding to he dismissed with a nuling
thai, in Lender’s good faith determination, trecludes forfeinure of the Borrhbwer's interest in the Property or other material
impairment of the lien creaied by this Security Instrament or Lender's security iriorest. Borrower shall alse be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiaation or statements to Lender (or failed
0 provide Lender with any material information) in connection with the loan evidenced iy the Note, including, but not limited
to, representalions concerning RBorrower's occupancy of the Property as a principal residence. 'f this Security Insirument is on a
Jrasehold, Borrower shall comply with all the provisions of the lease. It Borrower acquires-ice title 1o the Property, the
leasetiold and the fee litle shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to performy the covenanis «ns agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights & tne Property (such as a
proceeding in bankruptey, probate, for condemuation or forfeitute or 1o enforce laws or regulations), thers Uznder may do and
pay for whatever {s necessary t¢ protec! the value of the Property and Lender’s rights in the Property. Lender’s actions may

include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in sourt, paving .

reasonable attorneys’ fees and enfering on the Property 1o make repalrs Although Lender may 1ake action under this paragraph

7, Lender does not have 1o do so.
Any amounts cisbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the

date of disbursement at the Nute raie and shall be payable, with inierest, npon notice from Lender to Berrower requesting
payment.

8. Mortguge Insurance, If Lender required mortgage insurance as a condition of making the loan «ecumd by this Security
lustrument, Borrower shall pay the premiums requited 10 maintain the mortgage insurance in effect. If, Tor any reason, the
morlgage insurance coverage pxquired by Lender Japses or ceases ro be in effect, Borrower shall pay the premiums required 1o
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' obtain coverage substantiaily equivalent to the morigage insurance previcusly in effect, a1 a cost substantially equivalent to the
: cost to Borrower of the merigage inwurance previously in effect, from an allernate mertgage insurer approved by Lender. If
* substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
-, one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or czased 1o
£ be ineTuet. Lender will accept, use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss reserve
i.i payments may no longer be required, 2 the option of Lender, if mortgage insurance coverage (in the amount and for the period
£, that Lender requites) provided by on insurer approvad by Lender again becomes available and is obtained. Borrower shail pay
the premioms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with anv written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall pive
Barrower notice at the time of nr prior to an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
gondernnation or other iaking of any part of the Property, or {for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lerder.

In the cvent of a ftofal taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
wiether or not ther dve, with any excess paid to Borrower. In the event of a partial teking of the Property in which the fair
market value of the Propelty immediately before the taking {5 equal 10 or greater than the amount of the sums secured by this
Security Instmement immediately befere the taking, unless Borrower and Lender otherwise agree in writing, the sums secared by
this Security Instrument shall ¢ roduced by the amoumt of the proceeds muliiplicd by the following fraction: (a) the total
amount of the sums secured immediataly before the taking, divided by (b) the fair market value of the Property immediately
befare the taking. Any balance shall bepaid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediatesy beiore the takiug is less than the amount of the sums secured iminediately before the
taking, unless Borrower and Lender otherwise” agize in writing or unfess applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security Insrzument whether or nat the sumns are then due,

If the Property is abandoned oy Borrower, orif-nfter notice by Lender to Borrower that the condemnor offers 10 make an
award or setile a claim for damages, Borrower faila-{o respond to Lender within 30 days after the date the noiice s given,
Lender is authiorized to collect and apply the proceeds, al its option, either to restoration or repair of the Propeity or 10 the sums
secured by this Security Instrumeni, whether or nol then duc,

Unless Lender and Borrower otherwise agree in writing, 2av application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiapls 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not & Yealuer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nol operate 1o release the Mability of the original Borrower or Borrower's successars in interest. Lender shall not be required to
cemmence proce=dings against any successor in interest or refuse to extend tive for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dzmapd mud:s hy the original Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in excrcising any right or remedy st2'i not be a waiver of or preclude the g

b
b

exercise of any right or remedy.
12. Successors and Assigns Dound; Jvint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject (o the provisions of . Y

.
. paragraph i7. Borrower’s covenants and agreements shall be joint and several. Any Borrower.w'w co-signs this Security

{nstrument but does not execute the Note: () is co-signing this Security lustrument only to mortgage. grant and convey that &%
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally otitguted 1o pay the sums  fo
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, niodify, forbear or “
make any accommodations with regard to ihe terrs of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secorzd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interprered so that the interest or other Joan charges collected or to be collected it connection with the
foan exceed the permitted limits, then: (a) any such oan charge shall be reduced by the amount recessary to reduce the charge
10 the penmitted Timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Bosrower, Lender may choose to make this refurd by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment withort any .
prepayment charge under ‘he Note,

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable 1aw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to

-
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f .3 Lender's address stated herein or any other address Lender designates by notice to Borrower. Anry notice provided for in this
| { Security Instrument shal} be deemed to have been given 1o Borrower or Lender when piven as provided in this paragraph.
5 15. Governing Law; Severahility. This Security Instrument shall bz governed by federal law and the law of the
: { " jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
- conflicts with appticable faw, such conflict shall not afiect other pmwsnons of 1his Security Instrument or the Note which can be
given effect without the conflicting provision, To this erd the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Cepy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrumen,

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If all ot any part of the Property or any inferest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not o naturat persen) without
Lender's prinr written consent, Lender may, at its option, require immediate payment in full of ali sums secured by ihis
Security Instrament. Howcever, this option siiall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instriment.

If Lender exeriises this option, Lender shall give Borrower natice of acreleration. The notice shall provide a period of nol
lesy than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. tf Sarrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lastroment without further notice or demand on Borrower.

i8. Borrower’s Riga® o Reinstate. If Borrower meets cerzain conditions, Borrower shall have the right (o have
enforcement of this Security ipscroment discontinued at any time prior to the easfier of: (a) 5 days {or such other period az
applicable law may specify for vejastatement) before sale of the Property pursuani 10 any power of sale contained in this
Security instrument; or (b entry of a Jw" mene enforcing this Security Instrument, Those conditiens are that Borrower: (a) pays
Lender al! sums which then would be du¢ uader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any Jefault of any other covenants or rgrecments; (c) pays ail expenses incurred in enforcing this Security Instrizment,
including, but not limited to, reasonable attoneys’ fees; and (d) takes such action as Lender miay reasonably require te assure
that the lien of shis Security Instroment, Lender’s riphts in the Property and Borrower's cbligation to pay the sums secured by
this Security Instrument shall continue unchanged #'pon reinstatement by Borrower, this Security Insirument and the
obligations securs” hereby shall remain fully efiective a¢ if no acceleration had ocenrred. However, this right (o reinstate shall
niot apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note o0 a partial imerest in the Note (together with this Security
. listrument) may be sold one or more jimes without prior notice to Jorcower. A sale may resuli in a change in the entity (known
¥ as the "Loan Servicer”) that collecis monthly payments Gue under the New and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ther2 is a change of the Loan Servicer, Bortower will be
given written noiice of the change in accordance with paragraph 14 above and appiicable law. The notice will siate the name and
address of the new Loan Servicer and the sidvess to which payments should o merde. The notice will also contain any other
informarion required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the prescnce, use ~disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Propenty of small quansities of Hazardous Substances that are generally recognizd o be appropriate to formal
residential uses and 10 maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substance ‘or Favironsmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatoly authority, that
‘ any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promprly take

! «i) 1iecessary remedia) actions in zccordance with Environmental Law.

‘ As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
E . Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
' pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environtnental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

«_r
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NON-UNJFORM COVENANTS. Borrower and Leider further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follewing Borrower’s breach
of any covenant or agreement in this Security Instrument (but nof prior to accoleration under paragraph I7 unless
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.—f;' applicable law provides otherwise), 'Vhe notice shail specify: (a) the default; (b) the action required to cure the default;
© (c) & date, not less than 30 davs from the date the notice is given 1o Borrower, by which the default must be cured; and
" {d) that failure to cure tl:c defanlt on or before the date specified in the notice may result in acceleration of the sums
c secured by this Secwrity Instrument, foreclosure by judicial proceeding and sale of the Property. The netive shall further
g inform Borrowsr of the righi to reinstate after acceleration and the right to assert in the foreclosure proceeding the
{} ron-existence of a default or any other defense of Barrower to acceleration and forectosure. If the default is not cured on
& or before the dats specified in the notice, Lender, at its option, may require immediate payment in full of all sums
securedd by this Security Instrument witheut further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect il expenses incurred in pursuing the remedies provided in this paragraph
21, includiag, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender raay charge Borrower a fee for releasing this Security
Instrrsent, but only if the fec is paid to a third party for services rendered and ilie charging of the fee is permiited under

i applicable Jaw.
i 23. Waiver of Qinmestead. Borrower waives all right of homestead gzemption in the Propernty,

' 24, Riders 1o this scevrity Instroment. I one or more riders are executed by Borrower and recorded together with this
Security Insirument, the coveiants and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of thi~ Secarity instrument as if ihe rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

‘i x] Adjustable Rate Rider [__] Condominium Rider [ J14 Family Rider

| D Gradoated Payment Rider D Plarined Unit Development Rider ] Biweekly Paymeit Rider
[ | Balloon Rider {__I'\Rate Improvement Rider _i Second Home Rider

| L_JV.A. Rider L L Other(s) [specify!

BY SIGNING BELOW, Borrower accepls and agrees to the torms and covenants contained in this Security Instrument and
. in any rtdt;izcxecme by Borrower and recorded with it,

Wimnesses ) ’//7 '
tHess b L . : "/
/ ’ B .S’ A”éﬂ”) (Seal)
PAUL GIBSCIN -Bortower _
A
4 (Seaf) g -
-Botrower b |
;&
{ Z/A’L’VI ﬁ - j/ Ww {Seal) X (Seal) s»
MARY A GIBSON/ Borrower \ PR -
¢
STATE OF fLLINOIS, Look.  comty ss: o
L Hhe nOer 5\_C_\ned , & Notary Public in and for said county and state do hereby centify
that ' y .
Giben an unorred Man and NREY A- & 1bsoLian wmadiad. |
CU-Q/meﬂ'L. aj M;’:}/ , personally known to e to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appcared befoge me this day in person, and acknowledged that + h?/
signed and delivered the said instrement as L. free mdvo mlajy act, for the uses and purposes thetein set forth
Given urder my hand and official seal, this i d y o
oy VX \;m'v.i..ml S P

g SEAL : ‘
My Commission Expires: f;; %E%Atu&‘%“\ o -
> Notesy Public, State of Iiinoi® wa
This Instroment was prepared bym m}um Cxp!ws 13487 <
PR OREIY Tl s AT
@v -BHIILY 19405) Poge 6 of 6 Farm 3014 9/90
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U N O F FI C IAL CO PY Loan No, 2110252-5542

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 20th day of February ,
1996 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (thz "Sccurity Instrument™) of the seme date given by the undersigned (the “Bowrower™) to secure

Botrower's Adjustable Rate Note (the "Note") (o
LONG BEACH MDRTGAGE COMPANY

{the"Lender") of the seme date aad covering she property described in the Security Instrurnent and located at:

7300 SOUTH CLAREMONT AVENUE

CHICAGO, 1. 60636
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE ia0UNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATY. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MJST PAY.

ADDITTIONAL COVENANTS, /in oddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant.and-agree as follows;

A. INTEREST RATE AND MONTHLY PA Y AENT CHANGES
The Note provides for an initial interest rate of 18.375
interess rate and the meonthly payments, as follows:

%. The Note provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CTANGES
(A} Change Dates .
The tnterest rate 1 will pay may change on the first day of September . 1996 | and on

that day every sizth month thereafter. Each date on which my imeresi y2:c-could change is cajled a "Change Date.”

- (B) The Index
Beginning with the first Change Date, my interesi rate will be based oiun Yidex, The "index” is the average of

interbank offered raies for six-month U.S. dolfar-denominaied deposits in the London market ("LIBOR™), as published

in The Wall Streer fournal. The most recent Index figure available as of the date 45 days before each Change Date is

called the "Current index.”
If the Index is no longer available, the Note Holder will choose a new index that-isonsed upon comparable

information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes - ‘
Before each Change Date, the Note Holder will calculate my ntew interest rate by adding Six and Three
Eighths percentage pointis) ( 6.375 %) 10 the Cuirent

index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage poinat
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will te my new interest rate until the
next Change Date.

The Note Holder wil} then dstermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. ‘The result of this calculation will be the new amount of my monthly payment,

ADJUSTABLE RATE RIDER - LIBOR iNDEX

" & ‘ Page 1 of 2
ﬁ -1966009 35101 5 Inlt uu rgé’
™

ELECTRONIC LASER FOAMS, iNC, - {80Q01327-0540
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‘g (D) Limits on Interest Rate Changes
w The intcrest ratc | am required to pay at the first Change Date will not be greater than 11.875 %
}F or less than 10.375 %. Therealter, my interest rate will never be increased or decreased on any single
L Change Date by more than Cne and One Hall percentage point(s)
ke ( 1.500 %) from 1he rate of interest 1 have been paying for the preceding six months. My interest
rate will never be greater than 17.375 % or less than 1375 %.

(E} Effective Date of Changes
My new interest rate will become effective on each Change Daie. 1 will pay the amoumt of my new monthly
paymen! beginning on the first monthly payment date after the Change Date until the amount of my munthly payment

changes again.

(F) Noticeof Changes .

The Note/dolder will deliver or mail io me a notice of any changes in my interest rate and the amount of my
mouthly paymen pifore the cffective date of any change. The notice will include information requited by law to be
given me and also 12 itle and telephone number of a person who will inswer any question I may have regarding the
notice.

B. TRANSFER OF THE PROTERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Scouricy Instrument is amended (o r2ad as fullows:

Transfer of the Property or a Beneficial Interest in Borrower. If il or any par: of the Property or any interest in
it is sold or transferred {or if a beneficia! interest in Borrower is sold( or transferred and Borrower is rot a natural
person) without Lender’s prior written conz2i Lender may, at its option, require immediate payment in full of afl
sums secuted by this Securily Instrument. Howeysr this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Seourity Instrument. Lender also shall not exercise this option if: {a)
Borrower causes 10 be submitted to Lender informatica rioaired by Lunder to evaluate the intcnded ransferee as if a
new loan were being made io the transferee; and (b) Lerder reasonably determincs that Lender's security will not be
impaired by the loan assumption and that the risk of a breack ¢ 2ny covenant or agreement in this Security Instrument
i§ accepiable 10 Lender,

To the wctent permitted by applicable law, Lender may charge a reascmable fee as a condition to Lender's consent 1o
the loan assumption. Lender may also require the transferee to sigr an assumplion agreement that is acceptabie (o
Lender and that obligaies the transferce 10 keep all the promises and agreenents made in the Note and in this Security
Instrument. Borrower 'will continue to be obligated under the Note and this Securiyy Instrument unless Lender releases
Borrower in writing. , -

If Lender exercises the option to require immediate payment in full, Lender'shall give Borrower nslice of
acceleration. The notice shall provide a period of not less than 30 davs from the date th2 nutice is delivered or mailed
within which Borrower must pay all sums secured by this Security Insirument. If Borrower fui's o pay these sums prior
1o the expiration of thi; period, Lender may invoke any remedies peritied by (his Security Instriment without further
notice or demand on Borrower,

84ST4196

BY SIGNING BELOW, Borrower accepts and agrees Yo the werirs and covenanis contained in this Adjustable Rate

Rider., ,
71 - '
K Ll 7..//;-/-4w&j (Seal) {Seal)
PAUL GIBSON -Borrower _ -Bormwer
4- gé iﬁgé}-&: _(Seal) ' {Seal; y
M A GIBSON Borrower : -Botrower
&';1956009 195100 . Faga.zm‘i

19560092 (1V2D/95)
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LEGAL DESCRIPTIONM

LOT 1 18 BLOCK 12 1N THE SUBDIVISION OF BLOCKS 5, 12 aND 13

JF DEWEY AND HOGG'S SUBDIVISION OF THE WEST 1/2 QF THE NORTHWEST
174 QF SECTION 30, TOWNSHIP 3B NORTH, RANGE 14 BAST OF THE
THLED PRINCIPAL MERIDIANM, 1IN COOK COUNTY, ILLIKCIS.

PIN§ " 20=306-116-025
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