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| MORTGAGE
THIS MORTGAGE IS DATED JANUARY 26, 1996, between L.C. Bankhead and Marie Bankhead, his wife, in
joint tenancy, whose address is 3201 Cumberiand Teal, Dlympia Fleids, IL 60461 (referred lo below as
"Grantor"); and CCLE TAYL.OR BANK, whose address is 78515, Cicero Avanue, Chicago, It. 80852 (referred
{o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor murtgascs, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and 1o the following described real nroperty, together with ali existing or
subsequently erected or affixed buildings, improvements and fixturer, «! easements, rights of way, and
appurtenances; &ll water. water rights, watercourses and ditch rights (inciuding stock in utifities with gditch or
lrrigation rights); and all other rights, royalties, and profits relating to the real picpexcy, Inciuding without limitation
all minerais, oil, gas, geothermal and similar matters, located in Cook County, Utate of iinois (the "Real

Property”):

LOT 56 IN TRAILS OF OLYMPIA FIELDS PHASE |, A SUBDIVISION OF PART OF T:s2 NORTHEAST 1/4
OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINC/”AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3201 Cumberiand Trall, Olympla Fields, il. 60461,
The Real Property tax identification number is 31-14-205-017.

Ciantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents frem the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of she United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated January
26, 1998, between Lender and Grantor with a credit limit of $22,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an Index. The index




UNOFFICIAL COPY )

01-26--1996 ‘* MORTGAGE Page 2
Loan No 8337488 (Continued)

currently is 8.500% per annum. The interest rate to be aElied to the outstanding account balance shall be at
a rate 1.000 percentage points above tha index, subject however to the foliowing maximum rate. Undefr no
circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
allowed by appiicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means L.C. Bankhiad and Marie Bankhead. The Granlor is the morntgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness. i

Improvements. - The word “Improvements” means and includes without limitation al! existing and future
improvements, Luildings, structures, moblle homes affixed on the Real Property, facililies, additions,
replacements and otz construction on the Real Property.

Indebledness. The woid *Indebtedness” means all principal and interest payable under the Credit Agreement .
and any amounts expanded o advanced by Lender to discharge obligations of Grantor or expenses incurred ;
by Lender to enforce obligetiziie of Grantor under this Mostgage, togethar with interest on such amounts as :
provided in this Mortgage. Spec'dcally, without limitation, this Mortgage secures a revciving line of credil

and shali secure ngt only the amcunt »which Lender has presently advanced 10 Grantor under the Credit
Agreement, but aiwo any future anounts which Lender may advance o Grantor under the Credit
Agreement within twenty (20) years fron: ' date of this Morigage to the same exient as i such future

advence were made as of the date of the sxecution of this Mortgage. The revolving line of credit

obligates Lender lo make advences to Grantur s~ long as Grantor complies with ail the terms of the

Credit Agreement and Related Documents. Such advances mey be made, repaid, and remede from time

to time, subject to the limitation that the total outstiinzing balance owing at any one fime, not including

finance charges on such balance at a fixed or varigble at~ or sum as provided in the Credit Agreement,

any temporary overages, other charges, end any amounta e:pended or sdvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in Le Cradit Agreement. it is the intention of

Grantor and Lender that this Mortgage secures the balance outstindivg under the Credit Agreement from

time to time from 2ero up to the Credit Limit as provided sbove and a7v intermediate balance. At no time

shall the principsl amount of Indebtedness secured by the Mortgage, vt including sums advanced to

prolect the security of the Morigage, exceed $44,000.00.

Lender., The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the (S
mortgagee under this Morigage. & X
Morigage. The word "Mortgage” means this Mortgage between Grantor and Lenoer, ard includes without ] - ’
limitation all assignments and securfty interest provisions redating to the Personal Property 97.d Rents. N

Personal Property. The words "Personal Property” mean all equipment, fixtures, ano ramsr drticles of(h
perscnal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Realr.a

Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, anyw |
of such property; and together with all proceeds (including without limitation ali insurance proceeds and '
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property" means collectively the Real Property and the Personai Property.

Real Properly. The words "Real Property” mean the property, intereésts and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation ali promissory

notes, credit agreements, lpan agreements, environmemal agreements, guaranties, security agreements, _
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter l
existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rants, revenues, income, issues, royalties, profits, and
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1; other benefits derived frum the Property.
i THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
71 AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

¥

14 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAQE AND THE RELATED
., DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIOAITY OVER ALL
" SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morlgage, Grantor shall pay t¢ or ak
amgunttgi s&cul;ed by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mongage.

POSSESSION AN, MAINTENANCE OF THE FROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be-poverned by the following provisions:

Possession ana Vav. Until in default, Girantor ma’ny remain in poasession and control of and operate and
manage the Propeit; £.ad coliect the Rents from the Froperty.

Duty to Maintain. Graitor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
replacements, and mainiensace necessary to preserve its value.

Hazardous Substances. Tae terms "hazardous waste,” “hazardous substance,” "disposal," “release,” and
"threatened release,” as us<d in this Mortgage, shall have the same meanings as sel forth in the
Comrrehensive Environmenral Rasponse, Compensation, and Liability Act of 1880, as amended 42 U.S.C.
Section 9601, et seq. ﬁcspcw; 1 Superfund Amandments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA™) the Hazardous Materiaiz Transportation Act, 49 U.S.C. Section 1801, et saq., the Resource
Conservation aqd Recovery Act, 42 U S.C. Section §901, at se_ﬂi, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to 7ny of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limicicn, petroleum and petroloum by-products or any fraction thereof
and asbesios. Grantor represents and warrants 0 Lender that:  (a) During the period of Grantor's ownership
. of the Property, there has been no use, gendiation, manufaclure, storage, treatment, dispcsal release or
threatened release of any hazardous waste or subsianie by any person on, under, about of from the Pr f
{b) Grantor has no knowela%ge of, or reason to belivve that there has been, except as previously diaclosad
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatmarg. disposat,
. release, or threatened release of any hazardous waste ur-suhstance on, under, about or from the roportfdrtg
any prior owners or occupantis of the Property or (12 any arwial or threatened hiigation or Claims of any
by any person relating to such matiers; and {c) Except as r.eviousy disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, confracto,, zpant or other authorized user of tha Froperty
shail use, generate, manufacture, store. treat, dispose of, or izease any hazardous waste or SubStancs on
under, about or from the Property and (i) any such activity stall se conducted in c jance with all
applicabie federal, state, and local faws, regulations and ordinances, lr,,:ludlng without limitation those lawe,
regulations, and ordinances described above. Grantor authorizes Le(at and #ts agents to enter upon the
Praperty to make such Inspections and tests, at Grantor's expense, sa .onder may deem ate to
determine compliance of the Property with this section of the Morigage. 2.y inspections or ¢ made by
Lender shall be for Lender’s purposes only and shall not be construeci to cruate-any responsibility or Hability
on the part of Lender to Grantor or to any other person. The represeni.ations aio warranties contained hereln
are based on Grantor's due diligence In Investigating the Property ior hazardous waste ang hazardous
substances. Grantor hergby (ef releases and waives any future c.aims againg. Leadar for indemnlty or
contribution in the event Grantor hecomes liable for Cleanup or othe costs under ary Luch laws, and (b}
agrees to indemnify and hold harmiess Lender against any and &) claims, losses, Vohilities, damages
nalties, and expenses which Lender may directly or indireCtly sustiin or sufier resul'ﬂnu finm & breach of
his section of the Mort'gage or as a consequence of any use, Penewation. manufacture, a’.orrmdicpow
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or shouki have been known to Granor. The provisions of this section of the Mongage,
including the obII%am:_n to indemnify, shall survive the oraymem of the Indebiedness and the satisfaction and
reconveyance of the fien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
ine Property, whether by foreciosure o7 otherwise.

Nuisance, Waste. Grantor shall riot cause, conduct or permit any nu'sance nor commit, permit, or suffer any

stripping of or waste an or to the Property or any portion of the Pro&e(ty. Without limfting the ?anera!ny of the

foreguing, Grantor will not remove, or Eram 10 any other pa e right fo remove, any tUmber, minerais
. {including oil and gas), soil, gravel or rock products without the prior writtén congent of Lendes.

Removal of Improvements. Grantor shall not demolish or ramave any improvements from the Real Property
without the prior written consent of Lender. As a condition o the rernoval of any Improvementa, Lander maz
require Grantor to make arrangements satisfactory 1o Lender to replace such [mprovements wit
Improvements ot at least equa) value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pr at ail
reasonalie times to attend to Lender's interests and to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall promgtly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all govarnmental authorities applicable to the use or occupancy of the
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ProPerty. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during ary proceeding, including aé:pgopriate appeals, 89 long as Grantor has notified Lender in writing prior to
doing 80 and go as, in Lender's soie opinion, Lander's interests in the Property are rot jeopardized.
Lender may require Grantor to post adequate security of a surety bond, reasonably safisfactory to Lender, to
protect {.ender's intarest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 10 those acis set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserva the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, withcut the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabls; whether voluntary or
involuntary, whethe~ by outright sale, deed, installment sale contract, iand contract, contract for deed, lease! oid
interest with a te:m creater than three (3) years, lease-option contract, or by sile, assignmant, &1 transfer ot any
beneficial interest in-or to any land trust holding title to the Real Property, or by any other method of conveye.ic
of Real Property intera=i. -t any Grantor is a corporation, partnership or limited liability company, transfer ilso
incluges any change in‘cwinrship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company inte:csts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise I8 pronioited by fegeral taw or by Minois law.

‘lh“Ag)r(‘Egg 1}QMD LIENS. The following pravisions relating to the taxes and liens on the Property are a part of this

Payment. Granior shali pay when due and in all events prior to dglinquency] all 1axes, payroll taxey, special
laxes, assessmants, water charges and scwer service charges levied against or on account of the Froperty,
and shall pay when due alf clalms for wui, done on or for services rendered or material fumishea to the
Property. Grantor shali maintain the Propify-free af all liens having priority ovar or egual to the interest of
Lender ‘under this Mortgage, except for the fizn"of taxee and assessments not due, except for the Existing

indebtedness referred to below, and except as uiherwise provided in the following paragraph. '
g'iﬂ:‘t To Contast. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good

dispute over the obiigation to pay, 8o lonq as Londer's interest in the Property is not jeopardized. If a tien
arises or s filed as a result of nonpayment, Grantor he.d within filteen (15) days after the lien anses or, If a
lign is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a wuintient corporate surety bond or other secuity
satisfactery to Lender in an amount sufficient to discharge the 'en plus an¥_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure of sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment baidre enfuorcement against the Property.
Grantor shall name Lender as an additional obligee under an suraty bond furnished in the contest
proceedings.
Evidence of Paymenmt. Grantor shall upon demand furnish 1o Lender satisfictory evidence of payment of the
taxes or assessments and shall aulhorize the appropriate governmental offick. to deliver to Lender at any time
a wiltten statement of the taxes an assessments against the Property.

Notice of Construction. Grantor vhall notify Lender at ieast fiteen (15) deys befure any work is commanced,
any aervices are furnished, or any materials are supﬁlied to the Property, if any mech.ani's lien, materialmen’s
llen, or other (len could be asseried on account of the work, services, or materlals. 3ruptor will upen request
of Lender furnish to Lender advan e assurances satisfactory to Lender that Grantor car . will pay the cost
of such improvements.

mggfglgw DAMAGE INSURANCE, The following provisions relating to insuring the Property 2.2 & part of this

Mainfensnce of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurabie value covering ail
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard martgagee clause in favor of Lender, Polities shail be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail deliver to Lencler certificates of
coverage from each ingurer coniaining a stipufation that coverage will not be cancelled or diminished without &
minimum of ten (10) days' pricr writien notice to Lender and not containing any disclaimer of the insurer's
liability for failure to glve such notice. Each insurance policy also shall include an engorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Pr at any time become locatad in an area designated by the Director of
the Federal Emergegg Management Agency as & special flood hazard area, Grantor agrees io obtain an
maintaln Federal Flood !nsurance, 10 the extent such insurance ig required by Lender and is or becomes
avallable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is availabie, whichever is less.

Application of Proceads. Grantor shall promely notify Lender of any loss or damage to the Pr\cn)Feny. Lerider
may make proof of lgas il Grantor fails 10 do 80 within fiteen (15‘ days of the casualty. Whether or not
Lender's security is Impalred, Lender may, at its election, appiy the proceeds to the raduction of the
Indebtedness, payment of any lien affecting the Property, or the restoraton and repair of the Property. If

18T TaR
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Lender elects 10 apply the proceeds to restoration and repalr, Grantor shall repair or replace the ¢ or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon salisfactory proof of such
expenditure, mpay or reimburse Granor from the proceeds for the reationable cost of repair or regtoration if
Grantor Is not in default hereunder. Any proceeds which have not been disburaed within 180 days afler their
receipt and which Lender has not commitled to the repair or restoration of the Property shall be usad first o
pay any amount owing to cender undar this Mortgaqe. then to prepay accrued interest, and the remaindar, if
any, shali be appiied to the principal balance of the Indebtedness. It Lender holds any proceeds after
payment in full of the Indebledness, such proceeds shall be paid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inura to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Morngagse, or at any foreclosure sale of such Property.

Compliance with Existing Indeblednesa. During the perlod in which any Existing indebtedness deecribed

below is In effect, comg ance with the insurance provisions contained in the instrument evidencing such

Existing Indebtadness shali constitute compliance with the insurance provisions under thie Mongage, to the

extent compranca with the terms of this Mortgage would constitute a cuplication aof inaurance raquiremant. I

any proceeds from the Insurance become payable on loss, the provisions in this MW for division of

Fnrgceg;egds esr;au eoply only to that pontion of the proceeds not payable fo the h of the Existing
ness.

EXPENDITURES BY LEi’<R. It Grantor falis to comply with any provision of this Mg{:tt?aqe, includlnﬂ any
obligation to maintain Exisiiny indebtedness in good standing as required below, or if an on or procaeeding ie
commencad that would materiaiiy aflect Lender’'s interests in the Property, Lender on Grantor's henalf may, but
ghall not be required to, take any =ction that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the raie previded for in the Credit Agreement froin the date incurred or paid by Lender to
the date of repayment by Grantor. At 8::ch expenses, al Lender’s option, wil a} be payable on demand, {(b)be
added to the balance of the credit line and be apporioned among and be payable with any Inetallment gaymem
to bacoma due during either (i) the term ¢« any applicable insurance policy or” (ii) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit 's
maturity. Thig Mortgage also will secure peyvirent of these amounts. The rights Rrovlded for in this ﬁ'g&?ﬂh
shai! be in addition to any other rights or any remedizs to which Lender may be entitled on account of Iit,
Any such action b% Lender shall not be construsu == curing the default sh as to bar Lender from any remedy that
it otherwise would have had.

wﬁnwm; QEFENSE OF TITLE. The following prov sions ratating 1o ovinership of ihe Property are a par of this
gage:.
Thle. Grantor warrants that: (a) Grantor holds good anr. marketahle title of record to the Froperty in fee
* gimpie, iréa and clear of all iiens and encumbrances othe; Yian those set forth in the Real Pr description
of in the Existing Indebtedness section below or in any title imsurance policy, title report, or final title opinion
issued in favor of, and accepted 3?« Lender in connection witt this Mortgage, and (b} Grantor has the fuli
right, power, and authority to execute and deliver this Mortgage ta Le:der.

Defense of Tile. Subject 10 the exception in ihe paragraph above, Grantor warrants and will forever dafend
the title 1o the Property against the lawful claims ¢! all persons. In 552 event any actl(gn or proceeding is
commenced that questions Grantor's title ¢r the interest of Lender under this Mortgage, Grantor shall ¢

&
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the action at Grantor's expense. Grantor may be the nominal mlin such oroceeding, but Lender shall be b

entitled to icipate in the proceeding and to be represented '
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruTents as Lender may request
from time to time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Giantor's use of the Property complies with
all existing applicable laws, orc’ances, and regulations of governmental authorities.

EXJISTING INDEBTEDNESS. The following provisions concerning existing indebtecousy (the "Existing
Indebtedness”) are a part of this Martgage.

Exisiing Llen. The lien of this Mortgage securing the Indebtedntss may be secondary and inferlof to an
existing lien. Grantor expressly covenants and agrees 10 pay, of see to the payment of, the Existing
indebtedness and to pravant any defaull on such indebledness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mon%a e by which that agreement s modiflad, amended,
extended, or renewed without the prior written consant of Lender. Grantor shall neither request rior accept
any future advances under any such security agreement without the prior written consent of Lander.

CONDEMNATION. The following provisions relating to condemnation of the Praperty are a part of this Morigags.

Application of Net Proceeds. If all or any pant of the Property is condemned by eminent demain proceedings
or by any Proceeding or purchase in lieu of condemnation, Lander may at its election require thet ali or any
Bortfon of the net Floceeds of the award be applied to the Indebtednass or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ali reasonable coste,
expenses, and attorneys' lees incurred by Lender in connaction with the condemnation.

Proceedings. if any proceeding in condemnailon s filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal Party in such proceading, but Lender shall be entitled to pariicipate i the
proceading and to be represented in the proceeding by counssl of its own choice, and Grantor wilt dellver or

cause to be deliverad to Lender such instruments as may be requasted by It from time 10 time tO permit such

proceeding by counsel of Lender's own OB

b
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participation,

IMPOSITION OF TAXES, FEES AfID CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes, feet. and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monﬂaga and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Proporty. Grantor shail reimburse Lender (or all taxes, as described below, together
with all expenses incurred in rocording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamg s, and other charges for racording or registering this Monigage.

Taxes. The folfowing shal! constitute taxes to which this section applies: (a) a specific 1ax upon this iype of
Mongage or upon ali or any par of the indebtedness secured by this Mong%ge; () a spacific tax on Grantor
which Grantor s authorized or ‘equired 10 deduct from payments on the indebtedness secured by this
Mortgage; (c) a tax on this t(pe of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) & specific tax on all or any portion of the indebledness or on payments of principal and
interest made by Grantor.

Subsequer. Trxes. if any tix to which this section applies is enacted subseguent t0 the date of this
Mortgage, this Zvent shall have the same effect as an Event of Default (as defined be#owz, and Lender may
exercise any or i of its availaje remedies for an Event of Default as provided below unless Grantor either
La) pays the tax “<fice it becones delinquent, or (b) contests the tax ae provided above in the Taxes and
{Aeﬂgn %eet:tfon and.Jerocsits with Lender cash or a sufficient corporate surety tond or other security satisfactory

SECURITY AGREEMENT; FINANC NG STATEMENTS. The lollowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This inst;ument shall constitute a securityhagreemem to the extent any of the Property
constitutes tixtures of cthegdpert onaa property, and Lender shali have all of the rights of a securad party under
the Uniform Commercial Code a3 ame:cod from time to time.

rity interest. Upon request by Lerder, Grantor shall execute financing statements and take whatever
er action 8 requested by Lender 1o rerfect and continue Lender's security interest in the Renis and
Personal Properly. In addition to recorairg 'his Mortgage in the real property records, Lender may, at any
time and without Turther authorl:ation from Grentor, file executed counterparts, copies or reproductions )i this
Mort‘gage as a financing statemint. Grantor shiali reimburse Lender for all expenses incurred in perfecing of
continuing this security interest. Upon default, Grantcr shall assemble the Personal Property in a manner and
ai a place reagonably conveniert to Grantor and Lendar and make it available to Lender within three (() days
after receipt of written demand fiom Lender.

Addresses. The ma}lin? addre ;ses of Grantor (debtoi) «»d Lender {8ecured party}, from which information
concerning the securlty interest granted by this Mortgage muyv be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Murtgzge.

FURTHER ASSURANCES; ATTORMEY-IN-FACT. The followiry provicions relating to hirther assurances and
attorney~in-fact are a part of this Mcrtgage.

Further Assurances. At any time, and from time 10 time, upon request-of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lencer or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such ti nes
and in such offices and places as Lei.Jer may deem appropriate, any and &/l such mortgages, deeds of tiust,
security deeds, sacurity agreements, financing statements, continuation stetuments, instruments of further
assurance, centificates, and cther documents as may, in the sole opinion of LeisJder te nece ssary or desirable
in order to effectuate, complets, perfect, continue, or preserve ia) the obligations of Crantcr under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and secuit; tiere sts Created Dy this

ortgage on the Propaﬁ'[’, whether now owned or hereafter acquired by Grartor. Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all runts and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Facl. it Grantor fails tc do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granwor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact ior the purpose of making, execuing, dgliveran.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's gola opinion, 1o
accompligh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I? Grantor pays all the !ndebtedness when due, terminates the credit line account, and
otherwise performs all the obligations im upon Grantor under this Morgape, Lender shall execule and
dellver to Grantor a suitabla satisfaction of this Mogsgqge and suiable statements of termination of any financin
statement on file avidencing Lender's security interest in the Rems and the Personal Property. Grantor will pay. |
Rermﬂled by applicable !aw, any reasonable termination fee ag determined by lender from time to time. 1,
owevet Pa ment is made by Grantor, whether voluntarily or otherwise, or lg guasantor or vy any third party, on
the indebtedness and thereafter Lender is forced to remit the amount of that payment {a) to Granior's trusiee in
bankruptcy or 1o a&y similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or urder of any court or administrative body aeving jurisdiction over Lender or
any of Lender's property, or,(ca br reason of any seitlement or comprise of any claim made by Lender with any
cigimant {including without limitatfon Grantor), the Indebtedness shall be cornsidered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue to be effective or ghall be reinstated, as the case
mag be, notwithstaniing any canceliation of this Morigage or of any note or other instrument or 2greement
avi encfng the Indebtaedness and the Property will continue t¢ secure the amount repaid of recovered to the sime
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1 extent as i that amount never had been originally received by Lender, and Grantor shall be bound by any
4 ludgrent, decree, order, settlement or compromiae relating to the Indebledress or 1o this Morigage.

4 DEFAULT. Each of the following, at the option of Lender, shall constituta in event of deault {"Event of Detaull”)

3 under this quﬂage: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection

! with the credit line account. This can include, for example, a faige statoment about Grantor's income, asgets

1§ liabilities, or any other agpects of Grantor’s financial condition. (b) Grantor does not mest the %»armm terms of

. the credit line account. (c? Grantor’s action or inaction adverssly affects the collateral for the credit line account or

A Lender’s rights in the colfateral. This can include, for exampie, failure to maintain required Insurance, waste or
destructive use of the dwelling, failure o pay laxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the hoides of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima thersafter,
Lender, at its option, may exarcise any one or mare of the following rights and remedies, in on 1o any other
rights or remedies provided by law:

Accelerate Iniebledness. Lender shall have the right at its option withaut notice to Grantor to declare the
entire indebtednezs immediately due and payable, including any prepayment penaity which Grantor woukl be

required to pay.
UCC Remedids. W11 ) 16 all or anr part of the Parsonal Property, Lender shall have ail the rights and
remedies of & secuied party under the Uniform Commercial Gode.

Colleci Rents. Lender shaiy have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including .mounts past due and unpaid, and apply the nel proceeds, over and above
Lender’s costs, against tha irZeptedness. In furtherance of this right, Lender maﬁ require any tenant or other
user of the Pro to make paynients of rent or use fees directly to Lender. if the Rents are cotlectad by
Lender, then Grantor irevocably-dusignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thergof in fhe neraa of Grantor and to negotiate the same and coliect the procesds.
Pa?ments by tenants or other users to Lender In response to Lender's demand shall saﬁaz the obligations for
which the payments are made, wheths: o, not any proper grounds for the demand od. Lender may
exercise its rights under this subparagrap 2ither in person, by agent, or through a receiver.

Mortgagee in Possesslon, Lender shall havs e right 10 De placed as mortgagee in possassion or 1o have a

_ receiver appointed to take possession of all or &y part of the Property, with the power to protect and grmerve
the Property, to operate the Property preceding for/closure or sale, and 1o collect the Rents from the Propesty
and apply the prcceeds, over and above the cost nf the receivership, against the Indebtedness. The
mortgagee in esslon or receiver may serve withoit bond if permtged y law. Lender's nght jo the

) apéno ntmemt of a recelver shall exist whether or nurthe a ent value of the Property exceeds the
in e?tedness by a substantial amount. Employment by Lriwar shall not disqualily a parson from serving as a
receiver,

;',:‘dlf“' F%eclmm. Lender may obtain a judicial decree forecicsing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender niay citain a jlud méant for any deficiency
remalning in the Indebtedness due to Lender after application of aii amoznts recelved from the exercise of the
rights provided In this section.

. Other Hemedies. Lender shall have all other rights and remedies providai ir this Mortgage or the Credit
' Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby vaives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shail'bs frea to sell all or any part
of the Praperty tagether or separately, in nne sale or by separate sales. Lender shaii 0% eatitied to bid at any
public sale on all or any portion of the Property.

Notice ot Sale. Lender shall give Gramor reasonable notice of the time and place of anv public sale of the

Personal Property or of the time after which anr private sale or other intended dispositics. o7 the Personal

tPhrogginy is (}% LE}oesmmade. Aeasonable notice sha!f mean notice given at least ten (10} days before the time of
e saie or on.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the Earg's rights otherwise to demand strict comrllance with that provisicn
or any other provision. =!action by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under thia
Morigage after failure of Grantor to perform shali not affect Lender's right to declare a defauit and exercise iis
remedies under this Morigage.

Aftorneys’ Fees; Expenses. f Lencer institutes any suit or action to enforce any of the terms of this
Mort . Lender shall be entitied to recover such sum as the court may adjudge reasonabie as atiorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expanses incurred
by Lender that in Lender’s opinion are neceasan‘ at any time for the prolection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
trom the date of exrendnure until repald at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under icable law, Lender's

orneys’ feas and Lender’s legal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings émcludmg efforts to modify or vacate any automatic stay or injunction), is and
any anticipated post-judgment collection services, the cost of searching records, otiainl B repons
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mmitted by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limdation an

notice of defauit and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnignt courier, or, if
mailed, shall be deemed etlective when deposited in the United States mail firsi class, certified or registered mail,
postage prepaid, directed to the addresses shown near the be'gmmng of this Morigage. Any party may change its
address for notices under this Mortgage by giving formal wrifien notice to the other parties, epecitying that the
rurpose of the natice is to change the party's address. Ail copies of notices of foreclosure from the hoider of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the baginning of this
Mortgage. For notice purposes, Granlor agrees to keep Le informed at all times of Grantot's current address.

MISCELLANEOQUS PROVISIONS. The foliowing miscellanedus provisions are a part of this Morigage:

Amendments. Thig Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment to this

ortgage shr.ii be effective unless given in writing and signed by the party or parties sought (o be charged or
bound by tr.e at.eration or amendment,

Applicable Law.” This Morigage has been delivered to Lender and accepled by {.ender in the Siste of
Hiinols. This Mor yare shail be governed by and construed in accordance with the laws ot the State of
llinois.

Caption HeadIngs. Cajtic, headings in this Mortgage are tor convenience purposes only and are not to be
usgd}‘fo interpretggr deﬂar‘:e tha provis%ns of this M ggge. o y ‘

MG;?O[. There shall be no merye- of the interest or estate created by this Mongage with any other inderest O
egtn gn 'tno}hLe Fgoperty al any vwe neld by or for the benefit of Lender in any capacity, without the written
Consi ender,

Multiple Partlea, All cbligations of Grantor under this Mortgage shall be (oint and several, and all references
to Grantor shall maan edch and every Cramtor, This means that each of the persons signing below is
responsible for all obligations in this Morntgage.

Severability. If a court of competent juricgiction finds any provision of this Mongage to be invalid. or
unenforceable as to any person of circumsiancs, such finding shall not render that provision invalid or
unenforceable as to any other persons or circun stances, If feasible, any such offending provision shall be
deemed o be modiliad to be within the limite of enfirceability or validity, however, if the offending grovision
cannot be so modifiad, it shall be stricken and all othicc pravigions of this Mortgage in ali other respeuts shall
remain valid and enforceable.

Succesacra end Assigns. Subject to the limitations stated ir this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefic ¢ the parties, their successors and assipns. "
ownership of the Property becomes vested in a person other inan Zranter, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mongape and the indebtedness by way of
Ioabg)agnce or extension without releasing Granior frorn the obligaiiora of this Mongage or liability under the
n ness.

Time Is of the Estisnce. Tima is of the essence in the performance of this Montgage.

Walver of Home:tesd Exemplion. Grantor hereby releases and waives @il rights and benefits of the
homesiead exemption laws of the State of lllinols as to all indebtedness secured by ihis Mortgage.

Walvers and Contents. Lender shall not be deemed tc have waived an{ rights ur.der this Mortgaga (or under
the Related Docunients) unless such waiver ig in writing and signed by Lender. Nu 022 or omission on the
part of Lander in cxerclsin an% r'f_?ht shall operate as a waiver of such right or any ottier right. A waiver by
any party of a prov:sicn of this Mo ﬁaFe shall not constitute a waiver of or ﬁre;udice the pamy's right otherwise
10 demard strict compliance with thal provision or any other provision. No prior waiver Uy Lendet, aor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender = vights or any of
Grantor's obllqar ors as (o angfuture transactions, Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute centinuing consent to subseguent
instances where such consent s required.

USE AND ZONING. Grantor shall not seek, agree 10 or make any change in the use of the Property of its zoning
clagsification unless Lender has agreed to the change in writing.
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i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS OF THIS MORTGAGE, AND EACH
' GRANTOR AGREES TO ITS TERMS.

4 GRANTOR:

ut
X /é %’d—‘/jﬁ{f‘f#@-ﬁ

< L.C. Bankhead

g{ A R M/%u()
X L 7\ ,ﬁfl .
arle Bankhced N\

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Qgé;mm‘ )
)ss
COUNTY OF M o )

On this day before me, the undersigned Notary Public. ~<rsonally appeared L.C. Bankhead and Marie Bankhead,
to me known to te the individuais described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their tree and voluntary act and ceel. for 2@ uses and purposes therein mantionad.

Gw?mu)ur my hand and official seal this _ ,_449) day ot 1 1946
Ny ?@
By \_2 2Lt ald mw;fumlw& Residir; at 2

Notary J’ublic in and fﬁ theétule of W /”

My commission expires 0{// ?/% ) 7 A
’ OGEMARY LEWANDOWEK] I

NO’:ARY Pt?auc STATE @ E‘n"f?!‘:'.
weeCOMMISSIR T B 3 il e

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.20b (c) 1996 CF| ProServices, Inc. All rightc rserved.
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