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STATE OF ILLINOTS FHA MORTGAGE 56 -

This Mcnge @ ('Sec ity instrument’) Is given on February 9, 1996 . The Mortgagor is
DONALD ©. DANTZLER ard VALERIE DANTZLER, HIS WIFE

whoas address is 15229 DIENMAN COURT,DOLTON,IL 60419
("Borrawer”). This Sacunity instrument Is pt2an to
AMERICAN STATES MORTGAGE, INC. .
which is organized and existing under the jaws of ILLINOIS , and wnose
address is 815 W. 175TH STREET #1.W, HOwMcwDQD, IL 60430

{".ender’). Borrower owes Lender the principat surr, of 2ne Hundred One Thousand Two Hundred Dollars and

no/160
Dallars (U.S. $101,200.00 ). This debt 18 avidenced by Borrowar's note dated the same date

as this Security instrumont ("Note®), which provides for moriih payments, with the full debt, if not paid eariler,
due and payable on March 1, 2026 This Szcurlly tnstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anc 24 renewals, extenslons and modifications; (b)
the paymert of all ather sums, with interest, advanced under Paragr2pn 6 to protect the securlty of this Security
Instrument; and (c) the performance of Borrower's covenants and agreer.en's under this Securlty instrument and
the Note. For this purpose, Borrower does hereby morlgage, grant and convey to Lender tha following described
property located in COOK Couiry, nilnols:

LOT 124 iN HENNING E. JOHNSON'S 15T ADDITION TO MEADOW LAND SUSDMISION IN

THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1 /4 GF SECTION 11, TC WNSHIP 36

:ﬁi?g—iéRANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNT ¢,

d iS. - _

 TaxlD. #: " 26-11-429-008

" which has the address of 15228 DIEKMAN COURT DOLTON
[Streut] ' [City)

fiinols 6"&3 (Property Address”); )

[Zip Code]

FHA ILLINOIS MORTGAGE FORM e o N 2/01
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may maks proof of loss if
not made prompily by Borrower. Each insurance company concerned s hereby authorized and directed to make
payment for such foso directly to Lender, instead of to Borrower and to Lender jointly. A or any part of the
insurance proceeds may be applied by Lendsr, at its option, either (a) to the reduction of the indebtedness under
the Note and this Security Instrument, first to any delinquent amounts appiled in the order in Paragraph 3, and
then to prepayment of principal, or (b} to the restoration or repalr of the damaged property. Any application of
the procesds to the principal shall not extend or postpone th edue date of the monthly payments which are
referred to In Paregraph 2, or change the amount of such payments. Any excess Insurance proceeds over an
amaunt required to pay all outstanding Indebtednass under the Note and this Securlty Instrumsnt shall be paid to
the entity legally entitled therato.

In the avent of foreciosure of this Security Instrument or other transfer of title to the Propenty that extinguishes
the indebtedness, all right, fitle and interest of Borrower In and to insurance policles in force shall pass to the

ptirchaser.
5. Occupanzy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. < barrower shall occupy, establish, and use the Property as Barrower's principal residance within
sixty days after the avacution of this Security Instrument and shall continue to occupy the Propenty as Borrower's
principa} residence for At least one year after the date of occupancy, unless the Secretary determiines this
requirement will cause e hardship for Borrower, or unless extenuating clroumstances exist which are beyond
Borrower's control. Borrawa shall notify Lenders of any extenuating circumstances. Borrower shail not commit
waste or destroy, damage ci suastantially change the Property or allow the Property to deterlorate, reasonable
wear and tear excepted. Lendur inzy inspect the Property If the Property is vacant or abandoned or the loan is In
default. Lender may take reasonabic action to protect and preserve such vacant or abandoned Property.
Borrower shall also be In default # Zuaower, during the loan application process, gave materially false or
inaccurate information or siatements to L.snder (or falled to provide Lendsr with any material information) in
sonnection with the loan evidenced by the Note, inciuding, but not limited to, representations conceming
Borrower’s occupancy of *he Property as a pt'ncipal reskience. i this Security instrument is on a leasehold,
Borrower shall comply with the provisions of the ieese. If Borrower acquires fee title to the Propenty, the leasehold
and fee title shall not be merged unless Lender agre =2 to the merger In writing,

6. Charges to Borrower and Protection of Lendar's Rigins in the Property.  Borrower shall pay all
governmental or municipal charges, fines and Imposit'ons that are not included in Paragraph 2. Borrower shali
pay these obligations on time diractly 1o the entity whicii i owed the payment. If failure to pay wouid adversely
afect Lender's interest in the Property, upon Lender's requcst dorrower shall promptly fumish to Lender recelpts
evidencing these payments.

1 Borrower fails to make these payments or the payments roanated by Paragraph 2, or fails to perform any
ather covenants and agreements contained In this Security nstrument, or there is a legat procesding that may
significantly affect Lander's rights in the Property {such as a proceeding iiv bankruptey, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever 12 necsssary to protact the value of the
Property and Lender's rights in the Proparny, including payment of taxer, ‘igzard insurance and other items
mentioned in Paragraph 2.

Any amounts disbirsed by Lender under this Paragraph shall become an adciivnal debt of Borrower and be
secured by this Security Instrument. Thase amounts shall bear interest from the dew of disbursement, at the
Note rate, and at the option of Lender, shail be [mmediately due ard payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or cons :que ntial, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in piecs & condemnation,
are hereby assigned and shall be paid to Lender to the extent of the fult arnount of the indebtexnzss that remains
unpald under the Note and this Security Instrument. Lender shall apply such proceeds to the ‘eduction of the
indettednass under the Note and this Security Instrument, first to any dslinguent amounts appilec it the order
providad In Paragraph 3, and then 1o prepayment of principal. Any application of the procesds to the principal
shall not extend o postpons the due date of the monthly payments, which are referred to in Paragraph 3, or
change the amount of such payments. Any excess procseds over an amount required to pay all outstanding
indebtecness under the Note and this Security instrument shall be paid to the enthty jegally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Dafault.  Lender may, excep! as limited by regulations issted by the Secretary in the case of payment
defaults, require immediate payment In full of all sums secured by this Security Instrument if.
(i) Borrower detaults by faling to pay in ful any monthly payment required by this Security
Instrument prior to or on the due date of the next manthly payment, or
() Borrower defaults by falling, for a period of thity days, to perform any other obligations
contained in this Security Instrumaent. : ‘
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13, Motices. Any notice to Borrower provided for in this Security Instrumant shall be given by delivering it or

4
“1 by mailing it by first class mall unless applicable law requires use of another mathad. The notice shall be directed
%

7 tothe Proparty Address or any other address Borrowsr designates by notice to Lender. Any notice to Lender shali

¢, be given by first class mall to Lender's adoress stated herain or any address Lender desighates by notice to

' Borrower. Any notice provided for in this Securlty instrument shall be deeme 1o have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security instrument shali be governed by Faderal law and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security
Instrument ar the Note conflicis with appiicable law, such conftict shall not affect other provistons of this Security
Instrument or the Note which can ba given sffect without the confiicting prevision. To this end the provisions of
this Security Instrument and the Note are declared to be severabie.

15. Borrower’s Copy.  Borrower shall be given ane conformed copy of this Security Instrument.

8. Assignment of Aents. Borrower unconditionally assigns and translars to Lender all the rents and
revenues of the ©roperty. Borrower authorlzes Lander or Lender's agents to coliect the rents and revenues and
hereby directs ear!i tenant of the Property to pay the rants to Lender o Lender's agents. However, prior 1o
Lender's notice o Bairower of Borrower's breach of any covenant ar agreement In the Security Instrument,
Borrawar shall collect unt’ receive all rents and revenues of the Property a3 trustee for the benefit of Lender and
Bom'::iwtyer. "Fhls assignmie’ of rents constitutes an absolute assignmant ang not an assignment for additionat
secrity only.

if Lender gives notice of lreach to Borrower: (g} alt rents received by Barrower shall be held by Borrower as
trustes for benefit of Lender oy, 1o te applied to the sums secured by the Securlty Instrument; (bj Lender shatl
be entitled to callect and recelve ali o tha rents of the Property; and {c) each tenant of the Property shall pay all
rents due and unpaid to Lender of Larder's agent on Lender's wriften demand to the tenant. _

Borrower has not executed any prio” asuignment of the rents and has not and wilt not perform any act that
would prevent Lender from exerclsing its tights linder this Paragraph 16.

Lender shalt not be required to enter upur,-take contral of or malrfain the Property before or aiter glving
notice of breach to Borrower. However, Lender < 4 {udiclally appointed receiver may do so at any tima there is a
breach. Any application of rents shall not cure Gr walva any defautt o- invalidate any other right or remedy of
Lender. T;ﬂs assignment of rents of the Property shall tarminata when tha debt sacured by the Security Instrument
is pald in full.

NON-UNIFORM COVENANTS. Borrowar and Lender furthe: 2.gree as follows:

17. Foreclusure Pracedure, If Lendar requires immediats pavment in full under Paragraph 9, Lender may
invoke the power of sale and any other remediies permitied by apyii seble law. Lender shall be entitied to collect
all expenses incurred in pursuing the remedies provided in thie Caraaraph 17, including, bt not limited to,
reasonable attornays’ taes and costs of the title evidence.

18. Release. Upon payment of all sums secured by this Security irstrument, Lender shall rolease this
Security Instriument without charge to Borrower. Borrowar shall pay any recerurilon costs.
19. Waiver of Homestead. Borrawer waives all right of homestead axemptiuiiinihe Property,

Riders to this Security Instrument, If one or more riders are exncutad by Borower and racorded together
whh this Security Instrument, the covenarts of each such rider shail be Incorporated irtu-and shall amend and
supplement the covenants and agreements of this Security Instruraant as if the rider\s} viere in & part of this
Security instrument. {Check applicabie box{es}}.

DCondomtnium Rider DGraduated Paymant Rider D Growine Squity Rider

DPlanned Unit Development Rider DOther
{Specity]

FHA ILLINOIS MORTGAGE FORM - 2/91
{ISC/FMDTIL//0B91/(2-91)-L PAGE 5 OF 6 - MFC REV 5/85




UNOFFICIAL COPY

56/ A3Y OIN 9 50 9 39vd T 1062)/ 1690/ / NG/ O8I
+6/¢ WHO4 FOVOLHON SIONFTI YHI

{sso1ppy)

RO SO -
0GE JLIMS 13FHLS IST
NOILVHOGHOD ONION( L33

0Z0k,
8WEh
#ald Duep

Vol v:""l-‘.)-r\"": B
R poEdGc sem JUaLIUIE) S L

fRem e

SRR TN
Ca it AN
CATIE AL
fapes

; a!;ﬂng AIRION REEPI :
l = ", ...,,,.’ R - (
| - | :5a4dxa uossuwo) A

113

{

1
-y

~
]

PR

9661 ¢ xyvnuega soAep HLG SIU ‘(B9 [RIOJIO UR BUBY A 18DUN UBND

: gpos 30 ialaL sesodind PUE $ASN 8Y) 10} 108 AIBIURIOA pue 93 * Jjgyy Se uswnAsu
pies ayl paseaep puz 0ufis Aey; 10U paBpeme.sioe pue ‘vossed Uy Aep st ew 2108q pasecdde
quawinisy Buoleis eyl 01 paqposqns?s)eweu asoym {s)uosiad awes aiy B 0} 8L O] UMOUY Appuossad
34 SIH '4FIZUNY] HHTTVA ONY HINZINVO O GIVNOG ey Anssd
Kgalay op 'BiEys pue AJunod piesL0f pue uj AN AJBION B poufrssapun ay3 - i
85 Alunon - N00D 'SIONITT 40 2LViS
Jomorog
{jeasg) 5
'.'ammoa
(rees)
lemanuog . 7 INVC IHT
(jpRg)—— Ziivd 2 :iﬂ --
tonouog < HTZINYG 'O GT¥NOG P —— P
\#}W of g 'Q’?\..I BRIV AR,
‘ 'SO5SBUM

I YlM PEPIDIBI PUR JeM00g AQ poinoaxa (slepl AUT Uj pUB JUBLINIISU) AWIN2BS
8141 40 G uBnoy 1 sefied uj peuteiued sluie; 8yl 0} 500,07 pue S109008 IBMOLNT ‘MOTIE DONINDIS A8 |

060202 "ON NYO1




