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State of Hlinois ' FHA Case No,

MORTGAGE 131-8183832

THIS MORTGAGE ("Sccurity Instrument”) is givenon February 12 . 1996 . The Morigagor is
ANNETTE HOPKINS, AF Bm’f;n ED WOMAN AND OLLIR MAE PANKS. AN UNMARRIRD WOMAN
/-

b

{"Borrower”). This Security Instrurnent is given o GREATER CBICAGO MORTGAGE CORPCRATICON ﬁ 5

which is organized and existing under the laws of THR STATE 2F ILLINCIS
address i3 7330 COLLEGE DRIVR, BUITE 101, PALOS LVIGHTS, IL 60463

{"Lender’). Borrower owes Lender the p
ONEB HUNDRED SEVEN THOUSAND THRER BURDRRD FIFTY & 40,100

and whose

pal sum of

Dollars (U.S. § 107,350.0¢ ),
This debt is evidenced by Borrower's note dated the same date as this Security Iriturient ("Note"), which provides for monthly
payments, with the full debt, if not paid earfier, due and payable on MARCH i, 1016 . This Security

Instrumnent secteres to Lender: (a) the repaymen: of the deb evidenced by the Noie, with Litorest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under pa-agraph 6,10 protect the security of this Security
Instrument; and {c) the performance of Borrower’s covenants and agreemants under this Security Instrument and the Note, For
this purpese, Borrower does hercby mortgage, grant and comvey to Lender the following desorived property located in
Cook County, Iilinois:

LOT 294 IN BRITIGAN'S WESTFIELD SUBDIVISION IN THE NCETHEAST 1/4 OF SECTraN
31, TOWNSHIP 38 NORTH, RANGE 14, RAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOZS. Lo
PIN NO. 20 31 213 037 E
g .
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which has the address of 8034 BOUTH PAULINA AVENUE, CHICAGO [Street, City],
lllinox@ E \ l 60620 [Zip Ccde]("Propcny Addresy”),
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: TOGETHER WITH all the Laprovements now ar hereafter erected on the property, and all easements, rights, appurtenances,
“7ents, royalties, mincral, ofl and gas rights and profits, water rights and stock and 2 fixtures now or hereafter a part of the

.»propcny All replacements and additions shall also be covered by this Security Instrumnent. All of the foregoing is referred to in
mﬂ‘ns Security Insirument as the ' property.”

lJ

j BORROWER COVENANTS that Borrower is lawfully seised of the estaie herety conveyed and has the right to morigage,

grant and convey the Properly and that the Property is unencumbered, except for encurabrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wher due the principal of, and inierest on, the
debt evidenced Gy the Noie and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each mondhly payment,
together with the princioal and interest as set forth in the Now and any late charges, 2 sum for (a) taxes and special assessments
levied or to be levied ugainst the Property, () leasehold payments or ground rents on the Froperty, and {c) premiums for
insurance required unde: paragraph 4. In any year in which the Lender must pay a niorigage insurance premium to the Secretary
of Housing and Urban Dcvelopment ("Secretary™), or in any year in which sech preminns would have been required if Lender still
held the Security Instrumeat.e2ch monthly payment shall also include either: (i) « sum for the anmual morigage insurance
premium 10 be paid by Lender w2 w2 Secretary, or {ii) 2 monthly charge instead of a monigage insurance premium if this Security
Instrumenit is keld by the Secretary, in a reasonable amount (o be determined by the Secretary. Except for the monthly charge by
the Secretary, these items are called “Lscrow Jiems” and the sums paid to Lender are called "Escrow Funds.®

Lender may, at any time, collect and fiold »mouns for Escrow lems in an agyregate amourt not to exceed the maximum
arnount that may be required for Borrower's esciow account under the Real Estate Settlement Procedures Act of 1974 12 U.S.C,
Section 2601 ef seg. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permittcd by RESPZ. for unanticipated disbursements or disbursements before the Borrower's
payments are available in the account may not be based on‘a nounts due for the morigage insurance premium,

if the amounts held by Lender for Escrow {tems exceed the-amwunts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the zniounts of funds heid Ly Lender at any time are not suificient 1o pay the Escrow
Trems when due, Lender may notify the Borrower and require Borruv...r w) make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited Witk the balance remaining for all inswaliment
items (a), (b), and (c) and any moryage insurcice premium installment that Lender hasont become obligaizd to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately privz: o 2 foreclosure sale of the Propeny
or its acquisition by Lender, Borrower's account shall be credited with auy balan:e remaxmﬂg (or ail installments for ilems (a),

(), and (c).

3. Applicution of Puyments. All payments under paragraphs | and 2 shall be ipplied by Lender asaotiows:

First, 10 the mostgage insurance premium to be paid by Lender to the Secreary or to the monthly charie by the Secretary
instead of the monthly mortgags insurancs premium;

Second, to any taxcs, special assessments, leasehold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, as required: .

Third, 10 intezz2st due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note.

ISTIFTO6G
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{3 4, Five, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
Zexistence or subsequently erected, against any hazards, casualties, and contingencies, wncluding fire, for which Lender requires
winsurance. This insurance shall be maintained in the amounts and for the periods it Lender requites. Borrower shall also insure
~all improvements on the Property, whether now in existence or subsequently erecied, against loss by floods 10 the extent required
+by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any renewals
[-shall be held by Lender and shall include loss payable clauses in favor of, and in a forr ncceptable 1o, Lender.

w5 In the event of less, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Bortower. Each insurance company concerned is hereby authorized and directed to make payment for such foss
direcily to Lender, instead of to Borrower and to Lender jointly. ALl or any part of the insurance proceeds may be applied by
Lender, at its opticn, either (a) to the reduction of the indebtedness under the Nov: and thic Security Instrument, first to any
delinquent smounts applied in the order in paragraph 3, and then to prepayment of prircipal, or (b) to the restoration or repair of
the damaged Prope:ty. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are refsrred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 1o pay-oil outstanding mdcblcdness under the Note and this Security Instrument shall be pa:d to the entity legally
entitied thereto.

In the event of foreclosyrc of this Security Instrument or other tramsfer of title ¢ the Property that extinguishes the
indebtedness, ail right, title and intezéas of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Miaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use tb. Troperty as Botrower’s principal resicence within sixiy days afies the execuiion of
this Security Instrument and shall coniinue to occrps the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Secretary deteimines this requirement will caus: undue hardship for Borrower, or unless
exienuating circumsiances exist which are beyont Vorrower's control. Borrownr shafl notify Lepder of any extenuating
circumsiances. Borrower shall not commit waste or destroy/, damage or substantially change the Property or aflow the Property to
detcriorate, reasonable wear and tear excepied. Lender may inspect the Property if the: Property is vacant or abandoned or the loan
is in dafanlt. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, govc materially false or inaccurate information or statements fo
Lendes {or failed to provide Lender with any material informaation} i ~opuection witl the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of 12 Property as a principal residence. If this Security
Instrument is on a fcasehold, Berrower shall comply with the provisions o the lease. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees 45 the meeger in writing,

€. Charges fo Borrower and Pratection of Lender’s Rights in the Property . /forrower shall pay all govemmental or
municipa) charges, fines and impositions that are noi included in paragraph 2. Borrower-shail pay these obligations on time
direcily to the entity which is owed the payment. If failure to pay would adverselv affect I.izder’s interest in the Property, upon
Lender’s request Borrower shall promptly farnish 10 Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to per‘orm any other covenants
and agreemenis contained in this Security Instrument, or there js a legal proceeding that mey significantly a%.ect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnnation or te enforce laws or regulations), thop Londer may do and
pay whaiever is necessary fo proect the value of the Property and Lender’s rights in the Property, including gayment of tax:s
hazard insurance and other ilemns mentioned in pasagraph 2.

s /2%

Any amounts disbursed by Lender under s paragraph shall become an additional debt of Borrower and be secured by Ili';"
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of LcndE
shall be immediately due and payable, »

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with apya
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paic to Lender 10 the extent of the full amount of the indebtedress that remains unpaid under the Note and this Security
Instrurent. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note ard this Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which are referred 10 in

A ~AR(GL)  (3505) . Vage Jof 6 Inigiats; O/Plﬁ.
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_f’fpa:agraph 2, or change the am~un of such paymenms. Any excess proceeds over an amount required to pay afl owstanding
*indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

: 8. Fees. Lander may collet fees and charges authorized by the Secretary.

L

3 9. Grounds for Acceleration of Debt,

{a) Defanlt. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly paymen required by this Security Instrament prior to or
on the due daie of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of Lhirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Witaout Credit Approval,  Lender shall, if permited by applicable law and with the prior approval of the
Secretary, requisc immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or parc o' the Property, or a beneficial interest in a trust owning ali or part of the Property, is sold or otherwise
transferred (othor Pian by devise ur dascent) by the Borrower, and
{ii) The Property i3 oot occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee Goes so occupy tiav Property but his or her credit has not been approved in accordance with the requirements
of the Secretaty.

(c} No Waiver. If circumstances oscur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not ‘vaive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In man) ciroumstances regulations issued by the Secretary will limit Lender’s
fights in the case of payment defaults so requirc immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosur< 17 nol permitied by regulations of the Secretary,

{e) Mortgage Not Insured. Borrower agrees that shoula rhie Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within &% Pavs from the date hereof, Lender may, at its option and
potwithstanding anything in paragraph 9, require immediate pay=iant in full of all sums secured by this Sccurity
[ostrument. A written statement of any authorized agent of the Secrziary dated subsequent o 60 days from the date
hereof, declining to insure this Security Instrument and the Note securer thicreby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be eiercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a morigage insurance premiu i the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required inumejiate payment in full because of
Borrower's faifure to pay an amount due under the Note or this Security Instrument. This npit arglies even after foreclosure
proceedings are instifuied. To reinstate the Security Instrument, Borvower shail tender in a lunp sun. all Jmounts reguired 10 bring
Botrower's account cutrent iucluding, to the extent they are obligations of Borrower under this Secutity Fastument, foreclosure
costs and reasonable and cusiomary attorneys’ fees and eapenses properly associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security instrument and the obligations that it secures shall remain in effect ay i€ Lender had not w ¢
required immediate payment in full. However, Lender is not required to permit reinstaiement if: (i) Lender has accepted”,
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on differemt grounds in the furre, or (iii) b
reinstaiement will adversely affect the priority of the lien created by this Security Instrumen. L

ot

11. Bosrower Not Relensed; Forbearance By Lender Not a Walver.  Extension ¢¢ the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate io rejease the liability of the original Borrower or Borrower’s snccessor in interest. Lender shall not be required to
commence proceedings against any successor in interes! or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by rcason of any demand made by the origina! Borrewer or Borrower's successors

in interess. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exerc@nf any

right or remedy. Imitlala: ‘/p{ﬁg

A ~4R(L) s Page d ol 6




~ UNOFFICIAL COPY




UNOFFICIAL COPY

- Lt 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Sccumy Instewiment shall bind and benefit the sugcessors and assigns of Lender and Borrower, subject to the provisions of
‘i;aragraph 5.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

jinstnu'nent but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
““Borrower's injerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

+gecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
‘mz\ke any accemmodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseni.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by maifing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing ".aw Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jorisdiction in which ths Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable (aw, such conflict shal} noi affect other provisions of thix Security Instrument or the Note which can be
given effect without the coraictpe provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable,

15, Borrower’s Copy, Borrower siall he given one conformed copy of this Security Insirument.

16. Assignment of Rents, Borrower urconditionally assigns and transfers 0 Lender all the rems and revenues of the
Property. Borrower authorizes Lender or Lender’s agenits 1o collect the rents and revenues and hereby directs each tepant of the
Property to pay the rents 10 Lunder or Lender's agets. However, prior to Lender’s notice to Borrower of Borrower's breach of
a:y covenam or agreement in the Security Instrument, Ecrrower shiall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assigrin it of rents constitutes an absolute assignment and nol an assignment
for additional security only.

If Lender gives notice of breach to Borrower: {a) all rends recoried by Borrower shaii b2 held by Borrower as trusiee for
benefit of lender only, to be applied to the sums secured by the Sccusdy fostrument; (b) Lender shall be entitled io collect and
receive all of the rents of the Property, and (¢) ¢ack tenant of the Property snsil pay ali rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rems and has not and wip-not perform any act that would prevent
Lender from exercising its righis under this paragraph 16.

Lender shail not be required to enter upon, take condrol of or maintaiv the Property before of ufier giving notice of breach to
Boreawer, However, Lender or a judicially appointed receiver may do so at any time there is a breach Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmient of rents of the Property
shall ternumate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender reyuires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judiciol proceeding. Lender shall e entitied ¢o collect all expenses incurred in pursuing the
remediey provided in ihis paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall puy ary recordation costs.
tvinnhy: O{%ﬁ

ISTIVTI96

19, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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20, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall 3¢ incorporated into andf shall amend and supplement the covenanis
and agreememts of ihis Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
] Condominium Rider {3 Gradua.cd Payment Rider [ ] Other fspecify)

(] Plauned Urit Development Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrowe. accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
exscuted by Borrower and recorded witait. .

Witnesses: il /
A (A (Seal)

/ , {! RSN ANNETIR HOPKINS Bomowtr
—Q@ [()/24,0%,( M seah

OLLIE MAE BANKS Borrower
{Seal) /. {Seal)
-Botrower -Bofrower
STATE OF [LLINOIS, (ot Covity, ss:

J?f , a Notary Public in and for s county and state do hereby certify that
ANNETTE BOPRINS, A% 5“““& Woman AND OLLIE MAE BANKS, an nrarried woman

, personally known w0 me to be the same _person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that /;4

signed anv] delivered the said instrument as free and volumtary act, fm' the uses and purposes IJ‘A"‘ » set forth, .
Given under my hand and official seal, s JA PR day of /V / /576 . =

2 L

My Comnission Expires: f 7 /- ?C ‘,5’.3;. &

Notvy Public o)

-t

p=b

(Y

f"w’w_"ﬁ)mw" m

tOF! 1L SEAL -

BARG NN HLGHTS
NOTRS -0 STATE OF 1 ngas
MY G i O ERPIRES 5711785 ¢

RN N P A, g A
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Number ‘wp

wthhk ok ke kR kR kW HOMESTERD ENDQRSEMENT****ﬂ********ﬂﬁ*a**

- THE CCMPANY HEREBY INSURES THE INSURED AGAINST LO8S OR
BY REABON OF THE

. DAMAGE WHICH THE INSURED MAY SUSTAIN

" ASSERTION OF ANY HOMESTEAD RIGHTS BY THE SPOUSE QF THE
MORTGACOR AGAINST THE PRIORITY OR ENFORCEABILITY CF THE
1L.7EN OF THE MORTGAGE SHOWN IN ECHEDULE A OF THIB POLICY:
AND, SUBJECT TO THE CONDITIONS AND STIPULATIONS OF THE
POLTCY, THE COMPANY AT IT5 OWN COST AND WITHOUT UNDUE DELAY

SHALL -PROVIDE FOR THE DEFENSE OF THE INSURED IN ALL
LITIG2 1T ON ASSERTING ANY SUCH CLAIM OF HOMESTEAD RIGHTS BY

THE SPULSS OF THE MORTGAGOR.

ISTIVIOG

This Endorsement is made part of the polioy and 1s subject
to all of tha terms and provisions thereof and of any prior
endorsements thereto. Except to the extent expressl
stated; it doas not modlfy any of the terms and provisiona

of the Policy and prior endoreements, any. /
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