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MORTGAGE ‘
A AVONDALE PRIME. LOAN
}O :}.@J l 9"'1 (LLINOIS) *
This Mortgage {"Mortgage™ is given'this) 26TH  day of JANURARY, 1996 , by the Morigagor,

CARLOS RUIZ AND MAIRA 5 RUIZ, HUSBAND AND WIFE, AS JOINT TENANTS

{herein "Morrower™),
to the Mortgagee, Avondale Federal Savings Bank, its swcczssors andfor assigns, a federally chanered savings bank, whose
address s 20 North Clark Street, Chicago, Iifinois 60602 (hezein, "Lender”).

WHEREAS, Borrower and Lender have entered into an Avenddle Prime Loan Agreement and Disclosure Statement (the
"Agreement”) dated the same date as this Mortgage, pursuant 1o which Soirower may from tive to time borrow from Lender

sums which shall rot in the aggrepate autstanding principal balance exceed ¢ 16,5C0.00 {the “Maximum
Credit Line") plus interest (finance charges) on the sums borrowed pursuant to-(ne, Agrecinent, payable at the rates and at the
times provided for in the Agreement. As provided in the Agreemen: or after JAMUARY 1, 2006 (thg .

"Expiration Dare”) all sums owtstan-'ing under the Agreement may be declared due payablc. together with interest there
unless Lender agrees to extend such Expiration Date. In any event, all amounts borrswed under the Agreement plus intergst’
thereon must be repaid by JANUARY 1, 2006 (the "Final Mawrity Date"). ,‘r_\;
TO SECURE to Lender the repayment of the indebtedness incurred pursuant o the Agreement, (inchuding, withn::,
limitation, such future advances as are described in paragraph 16 hereof) with interest thereon, theprymant of all other summ
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the verformance of ihf

N covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby wmerteage, grant and
fj){: convey to Lender the fellowing described property located in the County of  COOR , Staie of ,

e {Ilinois:

PERMANENT INDEX NUMBER:  15-11-120-004/005 VOLUME

Legal Bescription: Sve Exhibit "A" Attached ]E ?ﬂ
XPRE

¥

Which has the addressof 415 N 5TH AVE ' e

MAYWOOD, IL. 60153
(herein "Property Address”): “t

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now
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L} or hereafier attached to the property, alf of which, including replacements and additions thereio, shall be deemed to be and
% remain a part of the property covered by this Mortgage; and ail of the foregoing, together with said property (or leasehold estate
2 if this Mortgage is on a leaschold) are herein referred to as the "Property. ”

.;,§

’ Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant

and convey the Propeity, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions te coverage in any title insurance policy insuring fender's interest in the Property, and that Borrower will warrant
‘ and deferd generally the title to the Property against all claims and demands, subject to any mortgages, encumbrances,
? declarations, casements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof.

COVENANTS

Borrower ansi’i.ender covenant and agree as follows:

_ 1. Payment of Principal and luterest. Borrower shail promptly pay when due without setoff, recoupment or
deduction, the principal of 20d interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees and charger as provided in the Agreement,

2. dpplication of Pzyrents. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph | harsut shall be applied by Lender first in payment of any advance made by Lender pursyant 10
ihis Morigage, then to fees and charges and interest payable pursuant to the Agreement, then o the principal amounts
outstanding under the Agreement.

3. Charges; Liens. Borrower (hall promptly pay or cause to be paid all 1axes, assessments and other charges,
fines and impositions attrioutable 1o the Property which may atiain a priority over this Mortgage, and leasehold payments or
ground rents, if any, including all payments due under apy mortgage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hiereol.” Sorrower shall, promptly furnish to Lender all notices of amounts due
under this paragraph and receipts evidencing such paymenis. forrower shall promptly discharge any lien which has priority
aver this Mortgage, except for the lien of any mortgage discinses by the title insurance policy insuring Lender's imerest in the
Property or of record on the date hereof; provided, that Borrove: shall not be required to discharge any such lien sp long as
Borrower shali agree in writing to the payment of the obligation secuiec by such lien in a manner acceptable 1o Lender, or shall
in good faith contest such licn by, or defend enforcement of such licn'in, legal proccedings which aperate to prevent the
enforeement of the lien or forfenure of the Property or any part thereef.

4. Hazard Insurance. Borrower shali keep the improvements row vxisiing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage.” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, ‘ha. Lender shall not require that the amount
of such coverage exceed that amount of coverage required 1o pay the sums secured by thi= Mortgage and any other mortgage on
the Proverty. )

; The insurance carrier providing the insurance shall be chosen by Botrower subjeci-1o azproval of Lender, provided,
that such approval shall not be unreasonably withheld, All premivins on insurance policies shall b2 naid in a timely manner
when due,

All insurance pnhcxes and renewals thereof shall be in form acceptabie to Lender and shall inclaric qtandard mortgage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the rigiit o hold the policies
and renewals thereof, and Borrower shall prompily furnish to Lender all renewal niatices and all receipts of paid premiums, In
the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of L
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not
thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would be 7,
impaired, the insurance procreds shall be applicd 1o the sums secured by this Mortgage, with the excess, if any, paid to v
Borrower. If the Property is abandoned by Berrower, or if Borrower fails 1o respond to Lender witkin 30 days from the date
notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is ..}
authorized to collect and apply the insurance proceeds at Lender's cption either to restoration or repair of the Property or to the ¢ 4
sums secured by this Mortgage, :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement. or change the amount of such payment. If under paragraph
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i4 17 hereof the Property is acquired by Lender, all rights, title and imterest of Borrower in and to any insurance policies and in

+ and to the prouveeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the

1 extent of 1ne sums secured by this Mortgage immediately prior to such sale or acquisition.

b 5. Preservation and Maintenance of Property; Leaseholds, Condeminiums; Planned Unit Developments.

« Borrower shall keep the Property in good repair and shal) not commit waste or permit impairment or deterioration of the

“ Property and shall comply with the provisions of any lease if this Mortgage is on » leasehold. [f this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanis creating or governing the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit development, and constituent documen:s. If a condo:ninium or planned unit development rider is
executed by Borrower and recorded iogether with this Mortgage, the covenants and agreemenss of such rider shall be
incorporaied into and shall amend and supplement the covenants and agreements of this Moitgage as if the rider were a part
hereof. .

6. Preacction of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this

Mornigage, or if auy acdon or proceedings is commenced which materially affects Lender's interest in the Property, including,
but not limited to, anv- procecding brought by or on behalf of a prior mottgagee, eminent domain, insolvency, code
enforcement, or arrangenir.s of proceedings involving a bankrupt or decedens, then Lender a Lendex's aption, upon netice to
Borrower, may make sucn apriarances, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not fimited to, dishursament of reasonable attorneys' fees and entry upon the Property to make repairs.

Ary amounts disbursed Oy, Lender pursuant to this paragraph 6, with inierest thereon, shall become additional
indebtedness of Borrower secured vy this- Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amouuts shail be payable upon notice from t2ader 1o Borrower requesting payment thereof and shall bear intetest trom the date
of disbursenient at the rate payable form time (1iioe on ouistanding principal under the Agreement, Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hereunder,

V. Inspection. Lender or its agents ey make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shail give Borrower nelie¢ prior to any such inspection specifying reasonable camse therefor
related fo Lender's interest in the Property.

3. Condzmnation. The proceeds of any award or c.aim for damages, direct or consequential, in connection with
any condernation or other taking of the Property, or part thereni, or for conveyance in lieu of condemnation, are hereby
assigned ar shall be paid to Lender. In the event of a total or partial taking of the Property, the proceeds shall be applied to the
sums secursd by this Mortgage, with the excess, if any, paid to Borrow:r.

If the Property is abandoned by Borrower, or if after notice by Loader to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date of such notice mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to
the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application-of proceeds 1o principal shall not extend
or postpone the due date of any payment due under the Agreement or this Mortgage or chaize tie amount of such payment.

9. - Boriower Not Released. Extension of the time for payment or modification. of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender ¢ aiy successor in inlerest of
Borrower shall not operate fo release, in any mamer, the liability of the origina! Borrower and Tiorzower's successors in
interest, Lender shall not be required to commence proceedings against such successor or refuse to exena time for payment or
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the original Borrower and
Borrower: § successors in interest.

10, Ferbearance by Lender not o Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes ot other lisns or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Iortgage. &

) 11.  Remedies Cumulative. All remedies provided in this Mortgage are tistinet and cumuiative to any other right

or remedy under this Morigage or afforded by law or equity, and may be exercised corcurrently, independently or successively. v

12, Sucressors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein

contained shail bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. All 33

covenarts and agreements of Borrower shall be joint and several, The captions and headings of the puragraphs of this Morngage =}

are for convenience only and are not 1o be used to interpret or define the provisions hereof. S
13, Notice. Except for any notice required under applicable law to be given in another raanner, (a) any notice to -

Borrower provided for in this Morigage shail be given by mailing such notice by reguiar, first class mail, addressed to Borrower

at the Property Address or at such other address as Berrower may designate by notice to Lender ay provided herein, and (b} any
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natice 1o Lender shall be given by certified mail, return receipt requested to Lender's address stated herein or 1o such other
iaddress as Lender may designate by notice 1o Borrower as provided herein, Any notice pravided for in this Mortgage shall be
-+ deemed to have been given lo Borrower or Lender when given in the manner designated herein.
‘? 4. Governing Law, Severability. This Mongage shali be governed by applicable fedaral law and the law of the
o State of llinois. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
™ conflict shall not affect other provisions of this Morigage or the Agreement which can be given effeet without the conflicting
provisions, and to this end the provisions of the Morigage and the Agreement are declared to be severable,

5. Borrower's Copy. Borrower shail be fumnished a conformed copy of 1he Agreement and of this Morgage at
the time of execution or affer recordation hereof.

16, Revolving Credit Loan. This Merigage is given 1o secure a revolving credit loan, and shall secure not ouly
presently crasting indebtedness under the Agreement but also future advances, whether such advances are obligatory or made at
the option of the Lrader, or otherwise, to the Expiration Date or as may be extended by Lender provided that in ne event shall
the Expiration Date be=xtended beyond 20 years from the date hereof, (and nothing herein obligates Lender to grant any such
extension) and any amoants (including by extension) shall apply to the same extent as if such future advances were made on the
date of the execution of 1n's ifortgage, although there may be no advance made at the time of execution of this Moitgage and
although there may be no ind.otedness sccurzd hereby owstanding at the time any advance is made, The lien of this Morigage
shall be valid as to all indebtediess secured hereby, including future advances, from the time of its fling for record in the
recorder’s or registrar's effice of the ecunty in which the Property is located. The total amount of indebtedness sectred hereby
may incresse or decrease from tme ‘o time, but the total unpaid balance of indebledness secured hereby (including
disbursements which the Lender may make uader this Mortgage, the Agreement, or any other document with respect thereto) at
any one tlime outstanding shall not exceed one 'wni'red fifty percent of ihe Maximum Credit Line, plus interest thercon and any
disbursements made for payment of taxes, special 2ssessments or insurance on the Property and interest on such disbursements
{all such indebledness being hereinafter referred lo-us-ihe "maximum amount secured hereby™. This Mortgage shall be vaiid
and have priosity over all subsequent liens and encunibizices, including statutory liens, excepting solely taxes and assessments
levied on the Property, to the extent of the maximum amount sooured hereby,

17.  Terminanion and Acceierarion. Lender 1 its option may terminate the availability of loans under the
Agreement, declare afl amounts owed by Borrower 10 Lender und:r the Agreement to be immediately due and payable, and
enforce its rights under this Mortgage if (a) Borrower fails to mixe any payment due under the Agreement secured by this
Mortgage, (b) Borrawer acts or fails to act m a way that adversely affecte any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property ¢r cther security for the indebtedness secured by this
Morteage, or (c) any application, signature, information or statement YurnisheZ by Borrower to the Lender or 10 others in
conneclion with the transactions coniemplated by the Agreement is found 10 be materially false. The Lender's securily shall be
presumed to be adversely affected if (a) all or any part of the Property or an interest #1:evein is sold, transferred, encumbered, or
conveyed by Borrower witbout Lender's prior written consent, excluding the creatios #1 s/iien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Moitgagc or the Agreement. If it becomes
necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall b entitfed 1o collect all expenses
of collection, enforcement and foreclosure, including but not limited to reasonable attorneys’ fies, court costs and cosis of
documentary evidence abstracts and title repons,

18, Assignmeni of Renis; Appointment of Receiver; Lender in Possession. As addhicnd’ sccurity hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 0 uccelcration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof ar abandonment of the Property, and at any lime prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitied to enter upop, lake possession of and manage the Property and to collecs the rents of the Property including those past
due. Al rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reascnable attorneys'
fees, and then to the snms secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

19.  Release. Upon payment of ail sums secured by this Monigage and termination of the Agreement, Lender shall
release this Mortgage without charge to Borrower. Lender shall pay ali costs of recordation, if any. To the fuil extent allowed
by the provisions of applivable iaw, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estatz: and all persons beneficially interested therein,
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20.  Waiver of Hc.iestend, Borrower hereby waives all rights of homestead exemption in the Property.
IN WITNESS WHEREOF, Bortower has executed this Mortgage.
(Seal)
- Borrower
D wire. A, Lonin, (Seal)
b v ! a.(! g5 vt .
STATE OF 1LLINOIS } e S cRH YA F&—S\‘_ '
ZP } ss.
Caunnty of ™ ) } -
S /ﬂ/ / - . -/
A AALS /L(-’ JIaZ , @ Notary Public in and for said county, hereby certify that

the above named persons, person:ﬂ.lg? known to me (o be the same person(s} whose name(s) whose name(s) is/are subscribed to
the foregoing tastrument, appeared before me this Joy in person, and acknowledged that he/she/they signed and delivered the

said insirument as his/her/heir free and voluntary act, for the uses ﬁ purposes therein sek forh.

L

Given under my hand and oificial seal on / [ )/:’Lv’ é’)

My Coramissior expires: /J(_ ;i
! "OFFICIAL SEAL’ e
p Germalne R. Reamer
) ",;fm Public, State of illinols »

n Expires 12)28/08 »
"'"‘VVVV’V"’V"V‘V"‘

/l
o
v
4

This Instrument Prepared by
and should be returned 1o

Avendale Federal Savings Bank
20 North Clark Street
Chicago, lHinois 60602
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EXHIBIT "A"

EEGAL DESCRIPTION:

£

THE SOUTH 1/2 OF LOT 3 AND ALL OF LOT 4 IN BLOCK 214 IN MAYWOOD, A
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2, THE
WEST 1/2 OF SECTION 11 AND THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP
3% NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COURTY, ILLINOIS.

PROPERTY TAX NUMBER: 15-11-120-004/005 VOLU

PROPERTY ADDRESS: 415 N 5TH AVE
MAYWOOD, IL 60153

LOAN NUMBER: 78-512802-6 .

Lager Forma inc, (800} 448-3655
LIET FAFS104 3196
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