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MORTGAGE . .
{participation} ‘ -
This mortgage madé and entered into this2ithday of Febmuary , 1996 ,
by and between Kemneth tobbs & Xinberly Cobhs, iugband and wife, as joint Cenancy
(hereinafter referred to as mortgagor) and _In j Bank O in
(hereinafter referred to as Mertaagee), who maintains an office and place of
business at 069 N. Droadway, <Chicago, JL. 60640 .

WIPNESSETH, that for the consideration hereinafter stated, receipt of
which is hereby acknowledged, the moxtgagor does hereby mortgage, sell,
grant, assign, and convey unto the morigagee, his successors and assigns, all
of the following described property citiaared and being in the County of

ook , State of Iilinois &I , free from all rights and
penofits under and by virtue of the homestead exemption laws. :

Lot 35 and the North 1/2 of Iot 34 in block 3 in Helen-Julver! Subxdi : e
= oulverts Do l- P ivisi t !

giéocéks 25 ' 26 and ?7, in G.W. Clarke'_s subdivision of the as:c l/2ugfd'?hearsguthw;¥l§}gnug:. ]

ion 13, Township 39 North, Range 13, East of the third principal Meridian, in Cook.County

: CPin ¢ 16-13-329-010 .
Together with and including all buildings, all fixtures including but not
limited to all plumbing, bheating, lighting, ventilating; cefrigerating, .
incinerating, air conditioning apparatus, and elevators {the norigagor hereky =
declaring that it is intended that the items herein enumerated shall be i
deemed to have been permanertly installed as part of the realty), and all - -
improvements now oCr hereafter existing thereon; the hereditaments and | |

Illinois. -
s ) f3r - et . .
The Feal Property address is: 1125 8, Richmond, Chicago, IL £0G12 6141338 B

appurtenances and all other rights thereunto pelonging, or in anywise !
appertaining, and the reversion and ieversions, remainder and remainders, all !
rights of redemption, and the rents, issues, and profits of the  above
described property {providea, however, that the mortgagor shall be entitled |
to the possession of said property and to collect and retain the rants, i
issues, and profits until default hereunder). To have and to kold the same !
unte the mortgagee and the successors in interest of the mortgagee forever in

fee simple or such other estate, if any, as is stated herein. :.: {'"”H ol
_ : R PRSI K )21 (R R
. ‘;"'.'"‘i',!;,!‘;?rf}: 'g: .
EERR
- N T;'-
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3 é The mortgagor covenants that he is lawfully seized and possessed of and
hasithe right to sell and convey said property; that the same is free from
alk: encumbrances except as hereinabove recited; and that he hereby binds
himself and his successors in interest to warrant and defend the title
aquesaid thereto and every part thereof against the claims of all persons
whemsoever.

=4

& This instrument is given to secure the payment ar guaranty of payment of
a promissory note dated - 21 1396  in the principal sum of $160,000.00
signed by enneth Cobbs & Kimberly Cobbs .
in behalf of  kay Cee Foods Inc. d/b/a Harold's Rib & Chicken

-

Said promicsory note was given to secure a loan in which the Small
Business Adminiscration, an agency of the United States of Mmerica, has
participated. jw compliance with section 101.1(d) of the Rules and
Reguiations of the Small Business Administration [13 C.F,R. 101.1(d)], this
instrument is to pe construed and enforced in accordance with applicable
Federal law. ‘

1. The ﬁortgaqor covenants and agrees as follows:

a. He will promptly pay tha indebtedness evidenced by said pPromissory
note at the times and in the manner therein provided. :

b. He will pay all taxe&. -assessments, water rates, and other
governmental or municipal chardes, {ines. or impositions, for which provision
has not been made hereinbefore, and will promptly deliver the official
receipts therefor to the said mortgagee. : '

¢. He will pay such expenses and ice3_as may be incurred in the
protection and maintenance of said property, including the fees of any
attorney employed by the mortgagee for the coliection of any or all of the
indebtedness hereby secured, or foreclosure by rorigagee’s sale, or court
proceedings, or in any other litigation or procceding affecting said

property. Attorneys’ fees reasonably incurred in any other way shall bhe paid
by the mortgagor. -

d. For better security of the indebtedness hereby sezurad, upon the
request of the mortgagee, its successors or assigns, he shall- sxecute angd
deliver a supplemental mortgage or mortgages covering . any additions,
imprcvements, or betterments made to the property hereinabove described and

I  all property acquired by it after rhe date hereof (all in form salisfactory

1 to mortgagee). Furthermore, should mortgagor fail to cure any default in the
payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
but mortgagee is not cbligated to de so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and
cond.tions. : :

rEnTYION

e. The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of the time of the payment of the
 indebtedness eviderced by said promissory note or any part thereof secured’
hereby. : '
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g f. PBa will continuously maintain hazard insurance, of such type or
types and in such amounts as the mortgagee may from time to time regquire on
hie improvements now or hereaffer on said property, and will pay promptly
wﬁen due any premiums thereof. All insurance shall be carried in companies
dcceptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payable clauses in favor of and
in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of
foss if not made promptly by mortgagor, and each insurance compa.y concerned
is hereby authorized and directed to make payment for such loss directly to

mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
" proceeds, or any part thereof, may be applied by mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged or destroyed. In event of
foreclosure OF this mortgage, or other transfer of title to said property in
extinguishmenc. of the indebtedness secured hereby, all right, title, and
interest of the mortgagor in and to any insurance policies then in force
shall pass to th« purchaser or mortgagee or, at the option of the mortgagee,
may ke surrenderec vor a refund.

i

. He will keep all buildings and other improvements on said property
in good repair and condition; will permit, commit, or suffer no waste,
impairment, deterioration «f said property or any part thereof; in the event
of failure of the mortgagor 4o keep the buildings on said premises and those
erected on said premises, or- improvements thereon, in good repair, the
mortgagee may make such repairs-as in its discretion it may deem necessary
for the proper preservation therauof; and the full amount of each and evexy
such rayment shall be immediately due and payable; and shall be secured by
the lien of this mortqage.

h. He will not voluntarily create o permit to be created against the:

property subject to this mortgage any lien or liens inferior or superior to
the lien of this mortgage without the written consent of the mortgagee; and
further, that he will keep and waintain the same free from the claim of all
persons supplying labor or waterials for conshruction of any and ali

buildings or improvements now being erected ¥ to be erected on saidg

premises.

; *

i. He will not rent or assign any part of the rent of said mortgaged }o»

property or demolish, or remove, or substantially alter any building without
the written consent of the mcrtgagee.

j. All awards of damages in connection with any condemnation for public
uze of or injury to any of the property subject to this mortgaqe are hereby
assigned and shall be paid tc mortgagee, who may apply the same to payment of
+he installments 1ast due under said note, and mortgagee is hereby
authorized, in the name of the mortgagor, to execute and deliver valid
acquittances thereof and to appeal from any such aware. '

k. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the wmortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it heing agreed that the mortgagor shall have such

4

g

right unti) default). Upon any such default, the mortgagee shall become the

SBA Form 928 (09-95) : 3 : .aiz; a--kiﬁ;/







bwﬁ,ér"of all of the UnNQIerEJ:QlALq QQB&: 1t as security for
the indebtedness secured hereby, with the right to enter upon said property

Jifof the purpose of collecting such rents and profits. This instrument shall
oq-rate as zn assignment of any rentals on said property to that extent.
1 i

3.% The moistgagor covenants and aygrees that if he shall fail to pay said
indebtedness or any part thereof when due, or shall fail to perform any
covenant or agreement of this -instrument or the promissory note secured
néreby, the entire indebtedness heraby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or
assigns, regardless of maturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisement (the mortgagor having
waived and assigned to the mortgageae all rights of appraisement): ‘

L

(I) at judicial sale pursuani. to the provisiony of 28 U.S.C. 2001 (a};
or i . |

(IL) at  ¢he option of the mortgagee, either by auction or by
solicitatinn of sexl2d bids, for the highest and besk bid complying with the
rerms of sale and manner of payment specified in the published notice of
sale, first giving four<weeks notice of the time, terms, and place of such
sale, by advertisement ret less than once during each of said four weeks in
a newspaper published or distributed in the county in which said property is
situated, all other notice Being hereby waived by the mortgagor (and said
mortgagee, or any person o.a beliaif of said mortgagee, may bid with the unpaid
indebtedness evidenced by said-pohe). Said sale shall be held at or on the
property to be scld or at the fzderal, county, or city courthouse for the
county in which the property is lucaced. The mortgagee is hereby authorized
to execute Ffor and on behalf of the nortgagor and to deliver to the purchaser
at such sale a sufficient conveyance o said property, which conveyance shall
contain recitals as to the happening of (the default upon which the execution
of the power of sale herein granted depends; and the sald mortgagor hereby
constitutes and appoints the mortgagee o ~any agent or attorney of the
mortgagee, the agent and attorney in fact «f said mortgagor to make such
recitals and to execute said conveyance and hereby covenants and agrees that
the recitals so made shall be effectual to bar all eguity of right of
redemption, homestead, dower, and all other exemptizns of the mortgagor, all
of which are hereby expressly waived and conveyed to the mortgagee; or

(I111) take any other appropriate action pursuant:vo state or Federal
statute either in state or Federal court or otherwise for the disposition of
the property. : - .

In the event of a sale as hereinbefore provided, the wmorf.gagor or any
persons in possession under the mortgagor shall then become and Ye tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency heraby granted are
coupled with an interest and are irrevocable by death or otherwise, and’'are
granted as cumulative to the remedies for collection of said indebtedness

provided by law.

4. The proceeds of any sale of said. property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of .
said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness securad hereby; and thirdly, to pay any
surplus or excess to the person Or persons legally entitled thereto.
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5; In the event said property is sold at a judicial foreclosure sale or
pursuant to the power of sale hereinabove granted, and the proceeds are not
sgfficient to pay the total . indebtedness secured by this instrument and
evidenced by said promissery note, the mortgagee will be entitled to 'a
deficiency Jjudgment for the amount of the deficiency without regard to
appraisement. :

& In the event the mortgagor fails to pay any Federal, state, or local tax
assessment, income tcax or other tax lien, charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
to pay the same. Ary sums SO paid by the mortgayee shall be added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions. If the mortcagor shall pay
and discharge the indebtedness evidenced by said promissory note, and shall
pay such suwus and shall discharge all taxes and iiens and the costs, fees,
and expenses sI making, enforcing, and executing this mortgage, then this
mortgage shall(ba canceled and surrendered.

7. The covenants hglzin contained shall pind and the benefits and advantages
shall inure to the respective successors and assigns of the parties hereto.
whenever used, the sirgular number shall include the plural, the plural the
singular, and the use of znv gender shall include all genders.

a. No waiver of any coverant herein or of the obligation secured hereby
shall at any time thercafter be held te be a waiver of the terms hereof or of
the note secured hereby. K

9. A judicial decree, order, or judgment holding any provision or portion of
this instrument invalid or unenforczahie shall not in any way impalr or
preclude the enforcement of the remaining provisions or portions of this
instrument, ‘

10. Any written notice to be ‘issued to the mortgagor pursuant to the
provisions of this instrument shall be addressed) to the mortgagor at @
102 Wedgewoold Way, Bolingbrock, IL 60440 , and anyc;

written notiCﬁlto be issucd to the mortqagég';kall ba addressed to theh;
moritgagee at ternatio Bank of Chicago, 5069 N. Broadway, Chicago, IL 60640 NN

P
11. Mortgagor on behalf -of himself/herself and eaZh and every person{o
claiming by, through or under wortgagor, hereby waives .0y and all rights of b
redemption, statutory or otherwise, without prejudice to morciogee’s right tols
any remedy, legal orv equitable, which mortgagee way pursue to enforce payment
or to effect collection of all or any part of the indebtednans secured by
this mortgage, and without prejudice to mortgagee’s right to-a deficiency

judgement or any other appropriate relief in the event ¢S foreclosure of this
mortgage.

12. Mortgagor hereby releases and waives all rights under and by virtue of

the homestead exemption laws of this state. The Mortgagor hereby expressly walves
any and all rights of redemption from sale under any order or decree of foreclosure of this

Mortgage, on its own behalf and on behalf of each and every persor. acquiring any Interest in
or title to the Premises subsequent to the date hereof, it being the intent that aoy and all
such rights of redemption of the Mortgager and of all other persons are and shall be deemed
to be hereby waived to the full extent permitted by the provisions of I1lincis Revised
Sfatut?s, 735, ILCS 5/15-~1601, and any statute epacted in replacement or substitution
thereol. r

i
|
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? IN WITNESS WHEREOF, the mortgagor has executed this instrument and the
mqitqaqee has accepted delivery of this instrument as of the day and yeér_
afﬁresaid. : ? ,-r—/ / ;"'
. T
: A N A

Kerneth Cobbs

ﬂfk mberly Cobb%i&

gxecuted and deliverrd in the presence of the following witnesses:

- | O\ —

Mo o7 7O

(Ad2 Appropriate Acknowledgment)

STATE OF zjf(no s

COUNTY OF = ¢opk

'
On this day before me, the undersigned Norcey Public, personally appeared ﬁiﬂ4”{57?1 (foé’bj
ﬁ_{.m},‘zr]q Ca,f;é; to me known to be the individuals described in and who executed
the Mortgage, and acknowledged that they sign=d rhe Mortpage as their free and voluitary
act and deed, for the uses and purposes therein muntioned. .

Cive under my hand and official seal this 2) ¥ day ol “Febrpen, , 1996.
. 7 ]
Notary Pubdic in and for the State of Z.K/fkﬁ UK - .
My commise’on expires "(‘I../WM d.( 98 { OFFICIAL SEA
%" NOTARY PUBLIC, STATE O ILLINOIS
l“,":w COMMISSION EXEFIRES 4-8-38

TECTITO6
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this co..oooovnneennn 85 daty of . EERENAYXYS 1996
and 1 incorporated tno and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrewer™) to secure Borrower's Nete 1o

Kﬁnnﬁth..cg.hb;a..and...K.imbﬁnlbt..ﬁ.qb.hs..,..hMﬁbﬁnd...@m...‘ii.ﬁ@.a....a,.%..J.Q.i..fl..t..,.t.ﬁ.l?.%!?.c.!........

ATTTTTrrY R [ TT Y PP avaey

(lhb "LLHdLT )of the sume datc, dﬂd Lovcnng, thu Propcr! descnbcd in thc becumy hmrumcn( .md !oumcd at;
1125 8. Richmond, Chicago, TL ODBL2 . . ...
[Propeny Adtimsa]

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
ar«t Lender further covenant and agree as follows:

A. ADDITIONAL @R OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addision to the property
desenibed in the Security listzament, the following items dre added 1o the Property deseription, and shall alse constitute the
Propenty covered by the Securiny mstrument: butlding maerials, appliances and goods of every nature whatsoever now or
hereafter focated in, on, or used._¢rintended 1o be used in connection with the Property, including, bui not timited 1o, those
for the purposes of supplying or disirivuting heating, cooling, eleciricity, gas, wates, air and light, fire prevention and
extinguishing apparatus, securily and aocess control appariius, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, ditposcls, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades. curtains and curtain rods, attached mirmos, vabinets, panelling and attached Noor coverings now or hereatier attached
io the Propenty, all of which, including replacemeris ind additions theveto, shatt be deemed 10 be and remain a part of the
Property covered by the Security Instremert. Al of ihc foregoing together with the Property deseribed in the Security
Instrument (ot the leasehold estate if the Security lastrumert s, on i leasehold) are referred to i this 14 Family Rider and
the Sccurity Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Gozcower shall not seek, agree to or make a change in the use
of the Property or its zoning classification, unless Lender has agrees iu writing 1o the change. Borrower shal comply with al}
laws, ordinances, regutations and reguirements of any governmental body aplicabie to the Property.

C. SUBORDINATE LIENS. Excepi as permitied by federal law, gorrorwer shall aol alfow any lien inferior to the
Security nstrurent 1o be perfected against the Property without Lender’s prior wriftizi permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rert loss it addition to the other hazards for
which insurance is reguired by Unifonm Covenant 5.

E. “BORROWEY '3 RIGHT TO REINSTATE” DELETED, Uniform Covenant 1855 dbisted.

F. BORRCWER’S GCCUPANCY. Uniess Lender und Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concesning Borrower’s occupancy of the Property is deleted. All remaining cavedants and agreemenis
set torth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upaon Lender’s request, Borrower shatl assign to Lender all leases of o Property and
all security deposils made in connection with leases of the Property. Upon the assignment. Lender shalt have the right o
modify. extend or terminate the existing leases amt to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shadl mean “snblease™ if the Securily Instrument is on  jeasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and uncondirionally assigns and transfers to Lender ail the rents and revenues (“Rents™) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents 1o collect the
Renis, and agrees that each tenant of the Property shail pay the Rents to Lender or Lender's agents, However, Borrower shail
receive the Rents wntil (1) Lender has given Borrower notice of default pursuamt 10 paragraph 21 of the Security Instrument
and (i1} Lender has given notice 10 the tenant(s) that the Rents are to be paid 1o Lender or Lender’s agent. This assignment of
Rents constitwtes an absoluie assignment and not an assignraent for additional security only.

MULTISTATE 1-4 FANILY RIDER—Farinle Mae/Fracdie Mac UINIFORM ING TRUMENT Fcrwamo page 1 of {:Z:.g(-.n
o o
BANKERS SYSTEMS. INC., §T. CLOUD, MN 56302 (1-800-357-2341) FORM 1.4 FAM-R 2:1/91 .‘.'.'_.’
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