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MORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 17, 1996, between ROEERT . PETERS and BEVERLY K. PETERS,
HIS WIFE, AS JOINT TENANTS, whose address is 16707 OLEANTER, TINLEY PARK, (L 60477 (referred o

below as "Grantor"); end Heritage Bank, whose address I8 11%0u 32uth Pulaski Road, Alslp, Il 60658
(referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortigagas, werran's, and sonveys to Lender all
of Grantor's right, title, and interest in and 1o the following described real propery, tnaethar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easenens. rights of way, and
appurienances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incisding without limitation
ail mingrals, oll, gas, geothermal and similar matters, focated in COOK Courty, State of Pinois (the "Real
Property”):

£OT 25 IN BLOCK 7 IN TINLEY HEIGHTS UNIT #3 BEING A SUBDIVISION IN THE NORTHEAST
QUARTER OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
'MERIDIAN IN COOK COUNTY, ILLINGIS.

The Real Property or its address is commonly known as 16707 OLEANDER, TINLEY PARK, iIL 60477. The
Real Property tax identification number is 27-25--213-025. '

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIGNS. The foitowing words shall have the foilowing meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shatl have the meanings attributed t¢ such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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mortgages, deeds of frust, and all other instruments, agreements and docun ents, whether now or hereafter
existing, executen in connection with the indeltedness.

Rents. “The word "Rents” means all present and future renls, revenues, income, issues, royalties, profits, and
othar benefits derived from the Property. _

THIS MORTIGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEXERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FERFORMANCE. Exce{n as otherwise provided in this Mortgage, Grantor shall pay to Lender ail

amounts secured Lyahis Mortgage as they become dus, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Proporly shall ve goversierd by the following provisions:

Possession and Use. Urtiin default, Grantor may remain in possession and controf of and operate and
manage the Property and ccllezi the Renis from the Property.

Duty {0 Maintain. Grantoi shaii maintain the Property in tenantabie condition and promptly perform all repairs.
repfacements, and maintenance necsssery to preserve its value.

Hazardous Subsiances. The terms-"harardous waste,” "hazardous substance,” "disposai,” “release,” and
"threatened release,” as used in this Mongage, shall have the same meanings as set forth in the
Comfnrehenswe Environmental Response, Carpensation, and Liability Act of 1980, as amended, 42 U.S.C,
Sectlon 9801, et seq. ECEHCLA"). the Supe:‘snd Amendments and Heautharization Act of 1386, Pub, L. No.
99-453 (”SAﬁA") the Kazardous Materials Transsantation Act, 48 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 43 U.5.C. Sec’ion 5901, et seck, or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing.  The tarms "hazardous waste” and "hazardous

substance™ shall alse include, without limitafion, peireledm and petroleum by-products or any fraction thereot

and asbestos. Grantor represents and warrants {o Leide that: (@) During the perlod of Grantor's ownership

of ihe Property, there has been no use, generation, wanutacture, storage, treatment, disposal, release or

threatened release of anff hazardous waste or substance b{ a6y person on, under, about or from the Property,
a

{b) Grantor has no knowledge of, or reason 1o believe that thurc has been, except as previously disclosed {o
and acknowledged by Lender in writing, (i) any use, generation~manufacture, storage, treatment, disposal,
release, or threatened velease of any hazardous waste ar substance or, under, about or from the Property by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or ciaims of any ingd
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender tn writing, (i) neither Granlor nor any tenant, contractor, agent or other authorized user of the Praperty

shiall use, generate, manutacture, store, treat, dispose of, or release any ‘tazardous waste or substance onI

under, about or from the Property and (i) any such activity shall be coicucted in compliance with al
appliicable federal, state, and local laws, reguiations and ordinances, including without fimitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and iis agents o enter upon the e
Property to make such inspections and tests, at Grantor's expense, as Lender ridy deem appropriate to
determine compliance of the Property with this section of the Morigage, Any inspzciions or tests made by -
Lender shall be for Lender's Purposes only and shalt not_be construed to create any resronsibility or Hability
on the part of Lender tc Grantor or to any other person. The representations and warraities contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wasi@ and hazardous
substances. Grantor hercby (2 releases and waives any future claims against Lender for indemnity of .
contribution in the event Gramtor becomes fiable for cleanup or other costs under any such laws, and (o)

- agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
penalties, and expenses which Lender may directly ar indirectly sustain or suffer resuiting from a breac ot
this section of the Mortgage or as & consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortpage
including the obligation o indemnity, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Mulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on of to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
{inciuding oil and gas), sail, grave! or rock products without the prior writtén consent of Lender.

kemoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit
Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and representatives may entes upon the Real Propenty at atl
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7 Application of Praceeds, Grantor shall prgren(?tiy notilg Lender of any loss or damage to the Property if the
£y eSumated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Granter fails to
© o so within fifteen {15) days of the casuaity. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indsbtedness, payment o any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects o apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Impraovements in a manner satisfactory to Lender.
Lender shall, upon satisfactory praof of such expenditure, pay or reimburse Grantor from the proceeds for the
reascnable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 dars after their receipt and which Lender has not committed to the repair of
reztoration of the Proparty shalfl be used first to pay any amount owing to Lender under this Mo age, ihen to
repay accrued interest, and the remainder, it any, shall be agplied 1o the principal balance of the
;ﬁqsglgga%r:gg?br it Lender hoids any proceeds after payment in full of the indebtedness, such proceeds shall be

x| .

Unegp!red insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, the
purcnaser of the Property covered by this Mortgage at anx‘ frustee’s sale or other saie held under the
provisions of thit, Mortgage, or at any foreclosure sale of such Property.

Compllance w'n Exislln[g Indebtedness, During the period in which any Existing Indebtedness described
Lelow is in effe(;, comg lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent comphiance wilr e terms of this Montgage woutd constitute a duplication of insurance requirement. f
any proceeds from tha ceurance become payable on lass, the provisions in this Mortgage for division of
rgcgf?gg; shall apply only ‘o that portion of the proceeds not payable to the bolder of the Existing
noeptedness.

EXPENDITURES BY LENDER, If Giantor fails to comply with any provision of this Morgage, inciudlet? any
obligation to maintain Existing Indebicd.iass in good standing as required below, or if any action or proceeding is
commented that would materially affect Loader's interests in the Propenty, Lender on Grantor's behalf may, but
shall not be required to, take any action hat Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate chargeu vuuer the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor, All such exoenses, at Lender's option, will (a) be agayab_le on demand, ()
be added to the balance of the credit line ans he apportioned among and be payable with any installment
paymenis 10 become due during either (i} the terri of any applicable insurance policy or (i} the remaining term of
the Credit Agreement, or (¢} be treated as a ballora payment which will be due and payable at the Credit
Agreemant's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this
Par%qralph shall be in addition to any other rights or any "emedies to which Lender may be entitled on account of
he default. Any such action b% Lender shall not be consirurd as curing the default so°as to bar Lender from any
remedy that it otherwise would have had.

gA;?MW; DEFENSE OF TITLE, The following provisions relairy to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants thal: (a) Grantor holds good and markeranie title of record ig the Property in fee
simple, free and clear of all tiens and encumbrances other than those se* forth in the Real Property description
or in the Existing Indebtedness section below or in any titie insurance nalicy, title report, or finaf title opinion

right, power, and authority 10 execute and detiver this Mortgage to Lender.

Defense of Title, Subject to the exueption in the paraﬁraph above, Grantor werrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedm{g is «
commenced that questions Grantor's title or the interest of Lender under this Mortga?ﬁ., Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal party in such proceedirg. but Lender shall be
entitied to paricipate in the pracsccing and (o be represented in the proceeding by crupsel of Lander's own
choice, and Grantor will deliver, or ause to be delivered, 1o Lender such instruments 2s Lender may request
from time to time to permit such participation.

Compliance With Laws. Granfor warrants that the Property and Grantor's use of the Propeny complies with

alf existing applicable laws, ordinances, and regulations of governmenial autharities. :

STING INDEBYEDNESS., The following provisions concerning existing indebiedness (the "Existing
indebtedness”™) are a part of this Mortgage.

Existing Lien. The jien of this Mortgage securing the Indebtedness may be secondary ang inferior to the lien
securmgfayment of an existing obtigation with an account number of 0109685 to First Union Morigage Carp
described as: Mortu“a‘ge Loan dated November 9, 1931 and recorded on Novernber 26, 1991 as Document
Number 91621158, The existing ebli%ation has a current principal baiance of approximatety $80,082.62 and is
in the original principal amount of $87,750.00. Grantor expressly covenants and agrees to pay, or gee 1o the

ymer: of, the Existing Indebtedness and o prevent any default on such indebtedness, any d fault under the
_ngterg{ggms evidencing such indebtedness, or any default under any security documents for such
in ness.

No Modification. Grantor shall not enter inlo any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has pricrity over this Mortg}age by which that agreement Is modified, amended,
exiended, or renewed without the prior wtitten consent of {ender. Grantor shall neither request nor accept
any future advances under any such security agreement without the priar written consent of Lender.

CONDEMNATION. The foltowing provisions relating to condemnation of the Praperty are a part of this Mongage.
Application of et Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings

tshued in favor of, and accepted by, Lender in connecticn with this Maovipage, and * (b) Grantor has the full {5
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(Continued)

. hawever, payment Is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

“the indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in

2 bankruptcy or 10 ang similar person under any federal or state bapkruptcy law or law for the relief of deblors, (D)
by reason of any judgment, decree or order of any court or administrative bady having jurisdiction over Lender or
any of Lender’'s property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the indebterdness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may De, notwithstanding any canceilation of this Morigage or of any note or other instrument or agreement
avidencing the indebtedness ‘and the Property will continue 1o secura the amount repaid or recovered to the same
extent as {f that amount never had been originally received by Lender, and Grantor shall be bound by any
iudgment, decree, order, settlement or compromise relating to the Indebtedness or 1o this Martgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Granfor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any tnier aspects of Grantor’s financial condition. (b) Grantor does not meet the rgg)a ment terms of
the credit line accuunt. (c,) Grantot’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in she colfateral. This can include, for example, failure to maintain required insurange, waste or
destructive use of th2 £welling, failure to pay taxes, death of all persons liable on the account, transfer of title o
sale of the dwelling, crzation of 2 lien on the dwelhn%‘w‘ithuut Lender's permission, foreclosure by the hoider of
another llan, or the use G funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES U DSFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ts option, may exe cise any ane or more of the foilowing rights and remedies, in addition 10 any other
rights or remedies grovided bylaw:

Accrlerate Indebtedness. Leidar.shall have the right at its option without notice to Grantgr lo declare the
entire indebtecness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UC(: Remedies. With respect to alt or 2y pant of the Personal Praperty, Lender shal! have ali the rights and
remedies of a secured party under the Lpilorm Commercial Code.

Collect Rents. Lender shall have the righy,-wichout notice to Grantor, {0 take possession of the Property and
collzct the Rents, mcludm% amounts past uve and unpaid, angd apply the net proceeds, over and above
Lender’s costs, against the indebtedness. in furtherance of this right, Lender may require any tenant or other

us¢r of the Property to make payments of rent o use fees directly to Lender. ff the Rents are cellected by
Lender, then Grantor srrevocabiyh designates Lendr s Grantor's atorney-in-fact to endorse instrurnents

received in paymen thereof in the name of Granlor =nd to negotiate the same and colfect the procesds.
Pafftmems by tenants or other users to Lender in responze (¢ L.ender’s demand shall satisfy the obligations for
which the payments are made, whether or not any prope: srounds for the demand existed. Lender may
pxircise its rights under this subparagraph either in person, by aoent, or through a receiver.

Mortgagee in Possession. Lender shail have the right to be plactu 3s n;ort%agee in possession or to have a
reieiver appointed to take possession of all or any part of the Propenty, with the power tc protect and preserve
thi: Property, to operate the Property preceding foreclosure or sale, 370-to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiveshp, a%amst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permmided by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent vaue of the Property exceeds the
In e;)tedness by a substantial amount. Employment by Lender shall not disqudtify a person from serving as a
recelver,

.{udiglal Fr?reclosure. Lender may obtaln a judicial decree foreclosing Grantor's interest in all or any part of

ihe Property. .
Ueficiency Judgment. If permified by applicable law, Lender may obtain a judgineot for any deficiency
remaining in the indebtedness due to Lender after application of all amounis received frcm the exercise of the |
rights pravided in this section, ‘

Other Remedies. Lender shall have all other rights and remedies provided in this Monigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the exiemt permitted by applicable faw, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall'be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied Yo bid at any
public sate on all or any portion uof the Fropesty. -

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the

Personal Property or of the time after which an( private sale or other intended disposition of the Fersonal
Praperty is to be made. Reasonable notice shall mean notice given at teast ten {10 days before the time of
- the safe or dispesition.

~ Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not

- constitute a waiver of or prejudice the Eang’s rights otherwise to demand strict compliance with that provision
of any other provision. Election by Lender 16 pursue any remedy shall not exclude pursuit of any other

. remedy, and an election 1o make expenditures or take action 1o perform an obligation of Grantor under this

- Mortgage aier failure of Grantar to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

- Aftorneve’ Fees; Expensea. ¥ Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjurlge reasonable as attornzys
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1.3

f?jEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

i, GRANTOF; AGREES TO iTS TERMS,

c,mmfi'if;/;,;? , / /% B

ROBERT C. PETERS /‘)
) ‘:ﬂ . B { ,"/. '/c,_/ T
- BEVERLY [ﬁl PETERS
/ INDIVIDUAL ACKNOWLEDGMENT
STATE OF Lekidars )
) 88
COUNTY OF _ Cogr 7 )

On this day before me, the undersigned Ncta:v-Public, personally appeared ROBERT €. PETERS and BEVERLY
K. PETERS, to me known to be the individuale sescribed in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free an¢ volntary act and deed, for the uses and purposes therein
mentianed,

Given under,y? P duyot _,ﬁi&gzm% 19 U
BYH/ ! Res'diy et /40 §07" Ao T i Py, [qfﬁx 1L Lot ?F

Notary Public in and for the State of leeiners T “"OF;ICIAL SEAL"A e ‘i

My commission expires el § Paul W. Quandt

§ ~ Muary Public, Stale of Hlinois

e s——
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