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MOITGAGE

THIS MORTGAGE 1S DATED FEBRUARY 7, 1998, betivsen Warren W Shew and Anng C Shew, his wile,
whose address is 1051 S Saddie Ridge Ct, Paiatine, IL 6037 {vafarred to below as "Grantor”); snd Suburban

" Bank of Barrington, whose address Is 333 N. Northweast Hwy,, 3arrington, L. 80010 (referred 10 below as
"Lender”).

- GRANT OF MORTGAGE. For valuable consideration, Grantor mortguaey, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the fatlowing described real profesty, 1ogether with all existing or
subscgquently erected or affixed buildings, improvements amd fixiores; all eascmeats, rights of way, and
appurfenances; ali water, water rights, walercourses and ditch rights (including stoch in-utilities with divh or
irrigation rights}; and all other rights. royalties, and profits relating to the real property, inrluding without limitation
all ininerals, oil, gas, geothermal and similar matiers, located In Cook County, State of liinols (tho "Real
Property”):

Lot 39 in Windhill 1, being a Subdivision of a pan of the Northeast Quarier of the Southwest Quarter
and a panl of the Southeast Quarter of the Norihwest Quarter of Section 28, Tounithip 42 North,
Range 10, East of the Third Principal Meridian, according 1o the Plat thereot recorded in tha Office of
the Recourder of Daeeds, on October 25, 1980, as Document Number 89-506433, all In Cook County,
litinois.

T:e Rcal Property or its address I8 commonly known as 1051 $ Saddle Ridge Ci, Palatine, 1. 80067. The
Real Property tax identification nuinber is 02-28-113-024,

Grantor presently assigns to Lander all of Grantor's right. title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Cominercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Termns not
otherwise defined in this Mortgage shall have the meanings atiributed to such lerms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounts in lawful money of the Uniled States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
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{imitation Q. T. Restaurant, Inc.

Existing Indebledness. The words "Existing Indebiedness” mean the indebtedness described befow in the
Existing Indebiedness section of this Mortgage.

Grantor. ‘The word "Grantor” means any and all persons and entities executing this Mortgave, including
without limitation all Grantors named above. The Grantor is the morizager under shis Morigage. Any Granto-
who signs this Morigage. but does not sign the Note, is signing this Morlgage only lo gremt and convey that
Grintor's interest in the Real Property and to grant a security interest in Grantor's interesi n the Rents and
Personal Property to Lender and is not personally lisble under the Note except as otherwise provided by
contract or law,

Guarantor. 7 word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accGipmodation parties in connection with the [ndebtedness.

Improvements. The word "Improvements” means and includes without linitation all existing and future
improvements, buildingr. structures, mobile homes affixed on the Real Property, facilities, addiions,
replacements and other consipiction on the Real Property.

Indebtedness, The word “Indehedness” means alf principal and interest payable under the Note and any
umounts expended or advinced by Leader to discharge obiigations of Grantor or ¢xpenses incurred by Lender

lo enforce obligations of Grantor wndér this Mortgsge, together with interest on such amounts as provided in

this Mortigage. At no time shali the piincipal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morngage, exceed $1,000,000.00.

Lender. The word "Lender” means Suburbai-dad of Berrington, ils successors and assigns. The Lender is

the mortgugee under this Mortgage.

Mortgege. The word "Morigage” means this Mortgsge hetween Grantor and Lander. and includes without
limitation all assignments and security interest provisions relaling 1o the Fersonal Property and Rents.

Note. The word “Note® means the promissory note or Cridit agreement dated February 7. 1994, I the
" original principal amount of $100,224.50 from Borrower f0-/Loider. together with all rencwals of, extensions
" of, modifications of, refinancings of, consolidaljons of, and substituaois for the promissory note or agreement,

The interest rale on the Note is a variable interest rate bused upon an index: The index currently is §.250%

per annum. The interest rate to be applied 10 the unpaid principal balancc.of this Morigage shall be at 4 raie

of 1.500 perceritage point{s) over the Index. resulting in an initial rate of 9.754°% per annum. NOTICE: Under
no circumstances shall the interest rate on this Moriguge be more than the  maximum sate aijowed by
applicable law, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTSRESY RATE.

Personal Property. ‘The words “Personal Property” mean all equipment, {ixtures, sud. other articles of
gersoﬁal properly now or hereafier owned by Grantor, and now or hereafter attached or affixxd to the Real g
roperty; together with all accessions, parts, and additions to, ail replucements of. und all subsiivicens for. any -

of such Fropen_y: and together with all proceeds (including without limitation sl insuranie proceeds and -

relunds of premiums} from any sale or other disposition of the Property. il

Property. The word "Property " means coilectively the Real Pruperty and the Personal Properiy. F.E

Real Pro&any. The words "Real Property” mean the property, interests and rights described above in the b

"Granl of Mortgage" section. (i
i

Related Documents. The words "Related Documenty” mean and include without limitation ail promissory
notey, credit agreements, Joan agreements, enviromnental agreeinents, guaranties, securify egreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, ¢xecuted in connection with the Indebledness.

Rents. The word “Renis” means atl present and future rents, revenues, income, issues. royaltier, profits. snd
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AMD ENCUMBRANCES, INCLUDING SYAUTORY LIENS, EXCEPTING SOLELY TAYES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED On THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action® or
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“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender js otherwise entitled 10 a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, evher judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor warrants that: (aj this Mortgage is executed at
Borrower's request and not at the request of Lander: (b) Grantor has the full power, right, and authority to enter
into this Mortgage and lo hypothecate the Property; {c) the provisions of this Mortgage do not conflict with, or
resuit in & default under any agreement or other instruraent binding upon Grantor and do not result in a violation of

any law, regulation, court decres or order applicable to Granlor; &i) Grantor has esiablished adzquale means of
oblaining from Borrower on a continuing basis information about Borrower’s financtal condition; and (¢) Lender

l[;as made no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mor&gagc, Borrower shall pay to Lender
rantor shall strictly perform ali

all Indebtedness secured by this Mortgage as it becomies due, and Borrower and
their respeclive ob’gaiions under this Mortgage.

POSSESSION AND wAINTENANCE GF THE PROPERTY. Grantor and Borrower agres that Grantor's porsession

and use of the Property shall be governed by the following provisions:

Possession and Vee Uniii in defauli, Grantor may remsin in possession and control of and opereto and
manage the Property and calect the Rents from ihe Property,

Duty to Maintsin. Granter g%l maintain the Propesty in tenamable condition and prompily perform all repairs.
replacements, and maintenancs recsssary to preserve its value.

Hazardous Substances. The trins “hazardous waste,” "hazardous substance.” “disposal,” "yciease,” and
“threatened release,” as used in thin0 Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Respoise, Compensation, and Liability Act of [980, as amended, 42 U.8.C,
Sectinn 9601, et seq. (“CERCLA“R, the (supe rl{de Amendments and Reauthorizalion Act of 1986, Pub. L. No.
99-499 (*SAKRA"), the Hazardous Materials Transportalion Act, 49 U.S.C, Section 1B01, &t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Scction 6901, et seq., or other applicable state or Federal laws,
rules. or regulations adopted pursuant to any of the faregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitttion, pétzaleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lende~-hat: &e) During the period of Gramar’s ownership
of the Property, there has been no use, generation, (mansfacture, storage, ‘reatmenmt, disposal, release or
threatened releass of any hazardous wasle or substance by 25y person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe thut Yiere has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, genecation, manufacture, storage, treatment, disposal,
rzlease, or threatened release of any hazardous waste or substanre ¢n, under. about or trom the Property by
any privr owners or occupants of the Properly or (i) any acrial’or threatened litigation or claims of any kind
b, sny person relating to such matters, and {c) Except as previcusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent orwther authorized user of the Propety
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property und (i) any such activity shall ve Conducted in compliance with alf
applicable foderal, state, ard local laws, regulations and ordinances, includiay. aithout limitation those laws,
regulations, and ordinances described above. Granior authorizes Lender and i%s zgents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender s wy deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspecilons ar tests made by
Lender shall be for Lender's purposes only and shall not be construed 10 create any responsibility or liabifity
on the part of Lender to Granlor or to any other person. The representations and warrantics contained herein
are based on Grantor's due diligence in investigating the Property for hezardous waste ar:d hazardous
substances.  Grantor hereby (a) releases and waives any fiture claims against Lender fod iodsmnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such 4ve. and  (b)
agrees to indemnify and hold harmless Lender against any and ali claims, losses, fabilities, damages,
penaltics, and expenses which Lender may directly or indirectly sustain or suffer resulting from a omach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release accurring prior to Grantor's ownarship or inlerest in the Property, \&ether or nof
the same was or should have been Enown to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the gx;ymum of the Indebtedness and the satisfaction end
recopveyance of tﬁc lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
thz Property. whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer axg
stripping of or waste on or Lo the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other parly the right 1o remove, any timber, minesals
{incfuding oil and gas}. soil, zravel or rock products without the prior written consent of Lender.

Aemoval of improvements. Grantor shall not demolish er remove any Improvements from the Real Property
without the prior written conseat of Lender.  As a condilion to the removal of any Improvements. Lender may
require  Grantor  t9  imake arsangements  salisfactory to  Lender to replace such {mprovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at al]
reasopable times to attend to Lender’s interesis and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all jaws, ordinances, and
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regulations, now or hereafier in effect, of all governmental authorities applicable lo the use or occupancy of the
Property, iucluding withowt limitation, the Americans With Dissbilities Act. Grantor may conlest 1n good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding. including appropriate
appeals, so long as Grantor has notified Lender in writing prior 1o doing 50 and so lang as. in 1.:nder’s sole
opwivn, Lender’s interests in the Property are nol jeopardized. lender may require Grantor to post adequate
secusity or a sursty hond, reasonubly setisfactory to Lender, to protect Lender’s interest.

Nuty 1o Protect, Grantor agrees neither to abandoy nor leave unattended the Property.  Grantor shsll do all
other acts, in addition to those acts set forth above in this section, which from the character and vse of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lepder may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the saie or transfer, without the Lender’s prior written consemt. of il cr any
purt of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein: whether Jegal, beneficial or equitahle: whether voluntary or
inveluntary: whether byoutright sale, deed, installinent sale contract. land contract, contract for deed, leasehold
interest with & term gredter than three (3) years. lease-oplion contract. or by sale, assignment, or trarsfer of any
beneficial interest in or to-anv land trust holding title 1o the Real Property, or by any other method cf conveyance
of Real Property interest. I iy Grantor is 8 corporation, partnership or limited liability company. transfer alse
includes any change in ownership of more than iwenty-five percent (25%) of the veling stock. partnership interests
or litnited liability company interests s the case may be, of Grantor. However, ihis opfion shall not be exercised
by Lender if such exercise is prohibited ky federal Jaw or by lilinois law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property erc u part of this
Murigsge.
Payment. Grantor shall pay when due (asd iiall events prior to delinguency) all taxes, payroll laxes, special
taxes, assessmenls, water charges and sewer xervice charges levied sgainst or on account of the Property,
and shall pay when due all claims for wark done s or for services rendered or material fummished to the
Property.  Grantor shall maintain the Property fre- si-all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxsa-and sssessments not duc, except tor the Existing
Indebledness referred to below, and excepl as otherwise provided in the following paragmplf.

ﬂlq:\t To Contest. Grantor may withhold payment of any ta’:, assessment, or claim is conpection with a good
faith dispute over the cbligition to pay, so long as Lender’s intcrest in the Property is not jeopardized. I a fien
arises or is filed as a result of nonpayment, Grantor shall witida <xfteen (15) daye afier the lien arises or. if a
_lien is Tided, within fifteen (15) days after Grantor has notice of the tiling, secure the discharge of the lien, or if
ussted by Lender, deposit with Lender cash or a sufficient coporate surety bond or other secunty
sstistactory to Lender in an amount sufficient to discharge the lien plis any costy and ittomeys™ fees or othes
charges that could acerue us a result of a foreclosure or sale under the V'en. | In any contesl. Grantor shll
defend itself and Lender and shall satisfy any adverse judgment before anforcement ageinst the Propedy.
Grantor shall nawie Lender as an additional obligee under any surety ‘pind! furmished i the conlest
proceedings.
Evidence of Payment. Grantor shall upon demnand fumish to Lender satisfactor; :vidence of paymnent of the
taxes or assessiments and shall authorize the appropriate governmental official to deliver t5 Lender at any tine
& writien siatement of the taxes and assessiments against the Property.

Notice of Construction. Grantor shalt notify Lender «l leasi fifteen (15) days before au% work is commenced.
any services are furnished, or any materials are supplicd to the Property, if any mechanic’s liei, materialmen’s
lien, or other lien could be rsserted an account of the work, services, or materials and the <osi exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactoiy ) Lender
that Granlor can and will pry the cost of such improvements. E"

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this }E

Mortgage.
Maintenence of Insurance. Graptor shall procure and raintain policies of fire insurance with standard
extended coverage cndorsements on a replacement basis for the full insurabie value cavering all
{mprovements on the Real Property in an smount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall alse procure and maintsin comprehensive
general liability insursnce in such coverage amounts as Lender may rejuest with Lender being rammed as
additional insureds in such liabilietJ insurance policies.  Additionally, Grantor shall mantain such other
insuraixce, inqludingh but not limited to hazard, business interruption and boiler insurance as Lender muy
require, Policies shall be wrilten by such insurance companies and in such forn as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insucer contaming 8
stipulation that coverage will not be cancelled or diminished without & minimum of ten (10) days’ prior written
notice to Lender and not contuining wry disclaimer of the insurer's libility for faiiure to give such notice. Yach
insurance policy also shall inc'ude an endorsement providing that coversge in favor of Lender will not be
impaired in any way by any act, omission or gefault of Grantor or any other person. Should the Real Propen)
at any lime become located in an aren designated by the Director of the Federal Emergency Management
Agency as a special flood hezard area, Grantor agrees to oblain and maintain Federal Flood Insurance. to the
extent such insurance is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the'lorn, or the maxinum limit of coverage that is availabie. whichever is Joss.
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Application of Proceeds. Grantor shall prompily notify Lender of any loss or damage to the Property if the
estimated cost_of repair or replacement exceeds $3,000.00." Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lemtler’s security is impaired, Lender may, at it
election, apply the proceeds to the reduction of the Indebtedness, payment of any Jien affecting the Property,
or the restoration and repair of the Property. If Lender clects to apply the proceeds lo restoration andd cepatr,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfaciary to Lender,
Lender shall, upon satisfactory proof of such expendinire, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in defauli hereunder. Any proceeds which have not
been disbursed within 180 da?(s after their receipt and which Lender has not committed to the repair or
restoration af the Property shall be used first to pay any amount owing to Lender under this Mortgage, then lo
rrcpa)' accrued interest, and th- remainder, if any, shall be applied 10 the principal balance of the
ndebtedness. [T Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shal! be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure lo the benefit of, and pass to, the
purchaser of 1he Property covered by this Morigage at any trustee's sale or other sale held under the
provisions of‘tiis ' Maortgage, or a1 any Toreclosure sale of such Property.

Compliance wiih Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effec.. _comptiance with the insurance provisions contained in the instrument evidencing sich
Existing {ndebtednes: shrll constitute compliance with the insurence provisions under this Mortgags, to the
extent compliance wilh 'ie terms of this Mortgage would constitute a duplication of insurunce requirement, 1f
any proceeds from the instiance bzcome payable on loss, the provisions in this Mortgage for division of
rgcgcgc; shall apply only ‘o’ that portion of ihe proceeds not payable 1o the holder of the Existiag
ndebtedness.

Grantor's Report on Insurance. Uron request of Lender, however not more than once a year, Grantor shail
turnish to Lender a report on each existing policy of insurance showing: () the name of the insurer; (b) the
risks insured:  (¢) the amount of the policy: (d) the property insured, the then current replacement value of
such properly, and the manner of detzrraining that value, and (e} the expiration daie of the policy. Grantor
shall, upon request of Lender, have an indepenient appraiser satisfactory lo Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails i comply with any provision of this Morigage, including any
obligation lo maintain Existing Indebtedness in good stundirg-as required below, or if any action or proceeding is
commenced that would materally affect Lender's interests in the Property, Lender on Grantor's behalf may, but
sasll not be required to, take any action that Lender deems appropriate.  Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from/ the date incurred or paid by Lender o the date of
repayment by Grantor.  All such expenses, al Lender’s oplion, will 48} be payable on derand, (b} be added to the
bulance of the Note and be apportioned among and be payable wiin_uny instaliment payments to berome due
during either ‘i) the term of any applicable insurance YO icy or {(uMthe remaining lerm of lhe Note, or (c) be
treated as » halloon payment which will be due and payable ac the Nate < maiurity.  This Mortgage also will securs
payment of these amounts. The rights provided for in this paragraph shall be li oddition te any other rights or any
remedies to which Lender may be entitled on account of the default. Any such-action by Lender shafl not be
construed as curing the default so as to bar Lender from any remedy that it otheryis2 would fiave had.

:VARRANTY; DEFENSE OF TITLE. The following provisions relating 10 owneizhir of the Property are a pant of this
\ortgage.

Title. Grantor warrants that: () Grantor holds gocd and marketable title of recoidito the Property in fee
simple, free and clear of all liens and encugnbrances other than thase set forth in the Rexl Peonerty description

or in the Existing Indebtedness szction below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grarior has the full
right, power, and antherity to execute and deliver this Mortgage to Lender,

Defonge of Title. Subject to the exception in the parsgraph above, Grantor warrants and will forever defoad
the title to the Property aéainsl the {awful claims of all persons. In the event any action or prec=eding is
comimenced that questions Grantor’s title or the inlerest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procecding, bot Lender shall be
entitfed to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Granlor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concarning existing indebtedness (the “Existing
Indebtzdness™) are & part of this Mortgage.

Existing Lien. The licn of this Mortgage securing the indebledness may be sccondary and inferior to the fien
securing payment of an existing obiigation to GE Capital Morigage described as:  Mortgage loan from
Shearson Lehman Hutton Mortgage Corp. dated July 28, 1993 and recorded August 6, 1993 as Document No.
93619664 and Assigned to GE Capital MortgaFr Services August 5. 1993 nnd recorded December 28, 1993 ax
Docutment nuimber 03068654 in the Office of the Recorder of Deeds in Cook County, Hlincis. The existing
obligetion has a current princival balance of approximately $207,296,00 and is in the original principal amount
of 3230,000.00. Grantor expressly covenants and agrees to pay, or see o the payment of, the Exisling
Indebtedness and io prevent any default on such indebtedness, any default under the instrumenty evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Defsult. If the payment of any installment of principal or any interest on the Existing Jndebsednass is not made
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within the time required by the note evidencing such indebtedness, or shouid o defaull occur uncer the
instrument securing such indebtedness and not be cured during any applicsble grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become inimediately due and payabic.
and this Mortgage shaii be in default.

No Modification. Grantor shall not eater into any agreement with the holder of any marlgage, deed of trust, or
other security agreement which has priority over this Mortgage by which thal agreement is inodified. amended.
extended, or renewed without the prior written onsent of iendcr. Grantor shall nether request nor accept
any future advances under any such securily agrecment without the prior wriden consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a pant of this Morigege.

Apgllcalion of Nat Proceeds. if ull or any pert of the Property is condemned by eminent domnain procesdings
or by any proceeding or purchase in lieu of condempation, Lender may at its cleclion require that all or any
Bt:(l;non of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the

perty.  The net proceeds of the award shall mean the award after payment of alf reasonalle costs.
expenses, and attomeys' fees incurred by Lender in connection with the condemnaticr.

Procoadln?s [thany proceeding in condemnation is filed, Grantor shiall promptly noti? Lender in wriling, and
Grantor shell propatly take such steps as may be necessary lo defend the action and obtuin the awarc't
Granior may the-nominal perty in such proceeding, but Lender shail be entitled to participate in the
proceeding and to Lecepresented in the proceeding by counsel of its own choice, und Grantor will deliver or
cause 1o be delivered (0 Yender such instruments as may be requested by it from time 1o dme to permit sech
participation.
IMPOSITION OF TAXES, FEZS GND CHARGES BY GOYERNMENTAL AUTHORITIES. The fellowiny, provisions
relating to governmental taxes, fes: 9ad.charges are a part of this Mortyage:

Current Taxes. Fees and Charges. Upon request by Lender. Grattor shall executc such dovumuits in
addition to this Morngage and take vbitever other action is requested by lender to perfect and continie
Lender's lien on the Real Propecty. Grantes-shall reimburse Lender for ali taxes, as described below, 1ogetiter
with all expenses incurrsd in reconding, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary siamps. and othes cheiges for recording or registering this Morigage.

Tewes. The following shail constitule tlaxes 1 which this section applies: (a) a specific tax upon this tvpe of
Martgage or upon all or any part of the Indebtedizae‘secured by this ortFaic: tiz) & specific 1ax on Borrower
whicg orrower is authorized or re?uircd to deduct fium payments on the fndebtedness secured by this type of
Mongt}Fu: {c} a tax on this tyse of Morntgage chargeable ageinst the Lender or the holder of the Note: and 1d)
a specilic tax on all or any portion of the [ndebledness or on payments of principal and interest made by
Borrower.

Subsequent Taxes. If any tax to which this section applies is enacled subsequent tc the dute of this
Mortgage, this event shafl have the same effect as an Event of Deiavit (a8 defined below), und Lender may
exercise any ur all of its available remedies for an Event ot Default #3 provided below unless Grantor cither
(a) pays the tax before it becomes delinquent, or (b) contests the tix-as provided above in lhe Taxes anid

Lielns :joction and deposits with Lender cash or a sufficient corpomic surely 0und or other security satisfactory

to Lender, g

SECURITY AGREEMENT; FINANCING STATERIENTS. The following previiigny relating to this Morigage s = ’_:

security ugreement are a parl of this Morigage. N
Securily Agreement. This instrument shall constitute a security agreement to the extent any of the Property F
constitutes fixtures or other personal propert‘y. and Lender shall have ail of the rights of 4 secured panty unde: -~
the Uniform Commercial Code as amended from time to lime, a;.
Security interest. Upon request by Lender, Grantor shall execute financing statements and ke whatever ’_,','

other acticn iy requested by Lender to perfect and continue Lender’s security interest in the Jents and
Personal Property.  In addilion 1o recording this Morigage in the real property records. Lendes riay, ai any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage s a financing statemeni. Grantor shall reimburse Lender for all expenscs incu in pericriing or
comtinuing this security interest. Upen default, Gruntor shall assamble the Personal Property in a manier and
at a place reasonably convenient 10 Grantor and Lender gnd make it available to Lender within three {3) days
after receipt of written demand from Lender,

Addresses. ‘The mniling addresses of Grantor (debtor) and Lender (secured party) from which infermaiion
concerning the security interest granted by this Mnﬂﬁn}gc way be obained {each as required by liie Unilorm
Commereial Code), are as siated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further sssurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. Ai any time, and from time to time, upon request of Lender, Granor will make, execute
and deliver, or will cause to ge made. executed or delivered, to Lender or 1o Lender's designee, and when
mc&ucsred by Lender, cause to be filed, recorded, refiled, or rerecorded. as the case may be, at such times
and in such offices and places ns Lender may deem appropriste. any and all such mortgages, deeds of irust,
security deeds, securily agreements, financing statements, continuation statemems, instruments ol further
assurance, certificates, and other documents as may, in the sole opinion of Lender. be secessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Nole, this Morigage, ang the Related Documents, and (b) the liens and security interests created by

this Mortgage on the Property. whether now owned or hereafier acquired by Grantor,  Unless prohibited by law
or ag to the contrary by Lender in writing, Grantor shall reitnburse Lender for all costs and expenses
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incurred in connection with the matters referred to in this puragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred (o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense, For such purposes, Grantor hereby
irrevocably appoints Leader as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable. in Lender's sole opinion, 1o
accotnplish the matiers referred to in the preceding paragraph.

i FULL PERFORMANCE. 1f Borrower pays all the Indebtedness when due, and otherwise performs all the
* obligations inposed upon Grantor under this Mortgage, lender shall execute and deliver to Grantor a suitsble
salistaction of this Mortgage and suitable statenients of termination of any financing statement on file evideucing
Lender’s security interest in the Rents and the Personal Pro'perty. _ Grantor will paty. if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. If, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any cthird party, on the Indebtedness and
thereafter Lender is forced to remit the amount of li:at payment (8) to Borrowes's trusiee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of deblors, (b) by reason of any
judgment, decree «r vrder of any court or administralive body having jurisdiction over Lender or any of Lender's
progerty. or (¢} by reason of any settiement or comPnse of any claim made by Lender with any claimant (including
withont limitation Rorrower), the Indebledness shall be considered unpaid for the purpose of enforcement of this
Martgage and this Morirage shall continue fo be eftective or sﬁnll be reinstaled, as the case may be,
natwithstanding any cancifle.ion of this Mortgsge or of any nots or other instrument or agreement evidencing the
Indebtedness and the Properts will continue to secure the amount repaid or recovered 1o the same extent as if Lfm
atmount aever had been origineiiy received by Lender, and Grantor shall be bound by any judginent, decree,
order, settlement or comprumise clnting to tne Indebtedness or to this Mortgage.

DEFAULT, Each of the following, &t the option of Lender, shail constitute an event of default ("Event of Dsfauit”)
uncler this Mortgage:

Default on Indebtedness. Failure'of Borrower 1o make any payment when dre on the Indebledness.

Default on Other Payments. Failure of Granler within the time required by this Mnrlgn‘fc o make mny
paynlx'enl for tanes or insurance, or any olres paymenl necessary to prevent filing of or to effect discharge of

any lien.

Compliance Default. Faiiure of Grantor or Hezzower to comply with any other term, obligation, covenant or
condition contained in this Mortigage, the Note or it anv.~f the Related Documents.

Default in Favor of Third Parlles. Should Borrower or any Grantor defaull under any loan, extension of
credit, security agreement, ‘Jurchase or sales agreement. or‘any other agreement, in favor of any other creditor

or person thal may materially affect any of Borrower's or Giv Grantor's Froperty or Borrower's ability to repay
the Note or Borrower's or Granlor's ability to perform their y3npective obligations under this Mortgage or any of
the Related Documents.

False Statements. An‘r warranty, representation or statement mad: o7 furnished to Leader by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Relate Documents is false os misleading in any
malerial respect, either now or at (he time made or furnished,

Defective Coilateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents to create & valid and perfecied sscurity interasi or lien) at
any time and for any reason.

Ingolvency. The dissolution or termination of Grantor or Borrower's existence @, a going business, the
insalvency of Grantor ur Borrower, the appointment of a receiver for any part of Grantor or Rorrower's
properly, any assignment for the benefit of creditors, any type of creditor workout, or i commencement of

any proceeding under any bankrupicy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, ‘wiether by judicial
proceeding. self-help, repossession or any other method, by any creditor of Grantor or by any guvernmenial
agency against any of the Property. However, this subsection shali not apply in the event of = zond fuith
dispuie by Grantor as to the validity or reasonableness of the claim which is the basis of the foredloaure or
forefeiture proceeding, provided that Grantor gives Lender writler notice of such claim and furnisties reserves

or a surety bond for the cleim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that' is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebiledness or other obligation of Granior or
Borrower 1o Lender, whether existing now or later.

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument o the
Property securin argoEmstmg indebtedness, or commencemenl of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guatantor of any of the
Indebtedness or sny Guaraptor dies or becomes incompetent, or revokes or disputes the validity of, or !ialt;ilily
under. any Guaranty of the Indebiedness. Lender, st its oplion, may, but shall not be required to, permit the
Guarantor's estate lo assime uncondi!icna[iﬁ the obligations arising under the guaranty in s manner
satisfactory to Lender, and, in doing so. cure the Event of Default,

IRNATTIIG

Adverse Change. A malerial adverse change occlirs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.
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Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the suine provision of this Mo;lﬁagc within the preceding twelve (12) months, ' may be cursd (and no Eveat
of Defauht will have occurred! if Grantor or Borrower, after Lepder sends wrilten notice demanding curs of such
fatlure: (a) cures the failure within fifteen (15) days; or (b} if the cure requires more than fifleen (151 dave.
immediately initiates steps sufficienl to cure the failure and thercafter continties and completes all reasonuble

and necessary steps sufficient to produce compliance as soon as reasunably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tini Jhereafier.
Lender, ot its option, may cxercise any one or more of the following rights and remedies, in addition to any other
rights or remedics pravided by law:

Accelsrate Indebledness. Lender shall have the rijhl at ity oplion without notice v Borrower to declare the
entire Indebtedness immedialely due and payable, including any prepayment penaity which Borrower would be
required to pay.

UCC Remedles. With respect to all or any part of the Personal Propesty, Lender shull have all the rights and
remedies of a szcuied party under the Uniform Commercial Cude.

Coltect Remts. 'cader shall have the right, without nofice to Grantor or Borrower, to take possession of the
Property and collect thi: Repts, including amounts pust due and unpaid, and apply the net proceeds. over and
wbove Lender’s costsy against the Indebiedness. In furiherance of this right, Lender may require any tenant cr
other user of the Projeet; 4o make payments of rent or nse fees directly 10 Lender. 1 the Rents are collected
by Lender, then Grantor ivrsvocabl]}' designales Lender as Granlor's attomey-in-fact to endorse instruments
received in payment therco? i the name of Granlor and lo negotiate the same and collect the proceeds.
Payments by ténants or other Gsers to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made; whether or not_any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either tn person, by agent, or through a receiver.

Mortgagee in Possession. Lendershal] have the right to be placed as mortgayee in possession of to have a
receiver appointed to take possession of al’ or any part of the Property, with the power 1o protect and preseive
the Property, to operate the Property preceding foreclosure or sule. and to collect the Rents from the Property
and apply the proceeds, over and above he cost of the receivership, against the Indebledness. The
morlgage: in fosscssmn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether ‘o not the apparent value of the Property exceeds the
Indebteduess by a substantiasl amount.  Employment by Lender shall not disqualify & person from serving as 1
receiver,

Judicial Foreclosure. Lender mey obtain a judicial decre foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitied by applicable law, Leaer may obtain a judgment for any deficiency
remaining in the Ind=btedness due to Lender alter application of il aswunts received from the exercise uf the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviced in this Morigage or the Note or
available at law or in equity.

Sale of the PlOEOﬂy. To the extent perniitted by applicable law. Granlor ¢r Forrower hereby waive any and
ell right to have the property marshalled. 1o exercising its rights and remedies, Lzndzi shall be fres 10 sell sl
or any part of the Property logether oo separately, in one sale or by separate saies. zider shatl be entitied to
bid afl any public sale on all or any portion of the Propery,

Notice of Sale. lender shall give Grantor reasonable notice of the time and place of say.gublic saie of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be inade. Reasonabls notice shall mean notice given at least len (10} days bofup the time of
the sale or disposition.

Walver; Election of Remadias. A waiver by any party of 8 breach of a provisiop of this Motgige shall not
constitute & waiver of or pref'udiw the party's tights otherwise {0 demand strict compliance with thet riavision

or any other provision. ~ Election by Lender to pursue any remedy shall not exclude Fursmt of auy other
remedy, and an election to make expenditures or take action to perform an cbligation of Grantor or Borrower
under ‘this Mortgage after failure of Grantor or Burrower to perform shall not affect Lendec’s right (o declase 5
defaull and exercise its remedies under this Mortgage.

Attorneys’ Feas; Expenses. If Lender instiivies any suil or action to enforce any of the terme of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasorable as attarneys’

fess st tsial and on sny appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any lime for the protection of s interest or the
enforzement of ils rights shall become a prrt of the Jadebiedness paysble on demand and shall bear interest

from the date of expendititre unt'l repaid at the rate provided for in the Note. Expenses covered by this
?aragragh include, without !imitation, however subject to any limils under applicable Juw, Lender’s attorneys’
ces tnd Lendar's legal expenses whether or not there is a lawauit, including attorneys' fees for bankruplcy
procesdings (including efforts to modify or vacate any automatic stay or injunction). appeals and any
anticiputed post-judgment colfection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, 1w the extent permitied by
applicable law. Borrower also will pay any court costs, in addition w ail other sums provided by law. f

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fingiation any
notice of default and any notice of sale to Grantor, shall be in writing, mey be be sent by telefacsimilie. and shall

be effective when acmall}' delivered, or when deposited with a nationally recognized ovemight courier. or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or regisiered mail,

IS0 L1956
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postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal writlen notice to the other perties. specifying that the
Furpose of the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Morigage shall be sent 1o Lender’s address, as shown near the beginuing of this
Mortgage. ror notice purposes, Grantor agress to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgnge, together with any Related Documents, constitules the eplire wnderstanding and -

ﬁrecmcnt of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this s
ortgagu shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Annuai Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall fumnish to
Lender, upon request. a certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income” shnﬁ
rﬂcas all cash receipls from the Property less all cash expendilures made in connection with the operation of
the Property.

Applicable Law.” Yhis Morigage has been delivered to Lender and acceptsd by Lender In the State of
linaie. This Moilgara shall be governed by and construed in accordance with the laws of the Siate of
fliinols.

Captlon HeadIngs. Capiicii v:adings in thts Mortgage are for convenience purposes anly and are not to be "
used to interpret or define the rrovisions of this Mortgage. '

Merger. There shall be no merger of the intorest or estate created by this Morigage with rny ollier inierest ar
estate in the Property at any time lels by or for the benefit of Lender in any capacity, without the writtoi
consent of Lender.

Multiple Parlies; Corporate Authority. Al obligations of Grantor and Borrower under this Mortgage shall be
joint and several, and all references to Grantor) shall mean each and every Grantor, and all refersnces to

rrower shall mean each and every Horrowed ~ This means that each of the persons signing below is
tesponsible for all obligations in this Mortgage.

Severabllity. If a court of compelent jurisdicticn finds any provision of this Mortgage to be invalid or
tnenforceable as to any person or circumstance, such’ finding shall nct rend:r that provision invalid or
unenforceable as te any other persons or circumstances. . If feasible, any such cffending pravision shall be
deemed o be modified to be within the limits of enforceatulity or validity; however, if the offending provision
cannot be so modified. it shall be stricken and all ather provigions of this"Morigage in all other respects shall
remain valid and enforceable.

Succensors and Assigns. Subjedt to the limitalions sialed in Liu"a Fiortgage on transfer of Grantor's inferest,
this Mortgage shall be binding upon*and inure to the benefit.of the pizies, their successors and assigns. 1f
ownershir of the Property becomes vested in a person other than Grantor, iender. without notice to Grantor,
may deal with Grantor's successors with reference o this Morlgage and the Indebredness by way of
{0{1 t;ar?jnce or exiension without reléasing Grantor from the obligations of this *jorigage or liability under the
ndebtedness. .

Tima Is of the Essence. Time is of the essence in the performance of this Morgrg=:

Waiver of Homestead Exemption. Geantor hereby relenses and waives all rigots and benefits of the
homestead exemption laws of the State of [{linois as to afl Tndebledness secured by this Mortgrge

Walvers and Consemts. Lender shall not be deemed to have waived any rights under this Meiteage (or under
the Related Documents) vnless such waiver is in writing and signed by Lender. No delay or ouiraicn on the

part of Lender in exercising any right shall o{)cmte as & waiver of such right or any other righl.” 4 waiver by
any party af a provision of this Mortgage shail not constitute a waiver of or prejudice the party's riglit otherwise

to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, wor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future tansactions. Whenever consent by Lender is
reqiired in this Mortgage, the granting of such consent by Lender in any instance shall nol constitute
continuing consent to subsequent instances where such consent is required.

TIROT196
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EACH GRANTOR ADKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
o | N
% L
Warren W Shew
’ . / :
% /L’)’L kS L/ . M S

Anna C Shaw

INDIVIDUAL ACKNOWLEDGMENT

STATE OF‘hw[QQQ/Gﬂaﬁﬁ

JE

county o LA KE )

On this day before me, the undersigned Notary Publicopersonally appeared Warren W Shev/ and Anna C Shew.
to me known to be the individuals described in ang-w'o executed the Mortgsge, and acknowiedged that they
signed the Morigage #s their free and voluntary act and dexd, for the uses and purposes therein meationed.

Given under my hind and officlal seai this _@)ﬂ_ __dav-af fgﬁg_d Jﬂ% , 18 fL

r 7
By 7Ai . Regidag at

Al
Notary Public in and for lr/o State of T OFFICIAL SFAL” .
GASSANDRA A. BAYER
My commigsion expires Notry-Rubiic, Sute of Winols = )
M, mm‘“m EJ.DINS !/Ia:% (
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