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PLANSBANK OF ILLNOS, N.A.
MORTGAGE
PisineBank of ifiinois, N.A. L2 B $S H 44
678 Loe Strest

Dee Piaines, ilinols 80018 | .

THIS MORTGAGE, made this 157 ay o _SeRtemier_ 4 35 betvreen
Georpe J. Paterson dand _lynn B, PLteLson his wife
"Borrower”) and PLAINSRANK OF ILLINOIS, N..\., .mmmmwm-mmmmm
flinole 80016 ("Bank").

W/THESSETH that: .
Bemrhumcuhdmddﬂmmammnaqummmwcnﬂm hormith
payable to the order of Bank n the maximum principal amioun’ {“Maximum Credit Amount”) of £1; iht}' Tuo Thousend
and 00/100~:-~-- dohare {3 82,000. 23 The Note evide:\oes advanoes made or 1o ba made by Bank
to Borrower under the terms of the Note.
The indebtadness evidenced by the Nows scorues Interest ot > wriable rate provided 1or in the Nols. The principal and -
intereat under the Nots are dus and payable s provided In the Nots, 72vi the oustanding principal balsnoe of the Nois endt
ali accrued and unpaid Intereet are, if not sconer due or deciared dus, <ue snd ayabie five (5) yemrs from the daie heredt.
To securs to Bank {a) the repayment of tha indebsadness evidenced by the Jiote, with Intersst therson, and 3 renewals,
extensiona and modifications; (b) the payment of ali other sumas, with interest, 87¢--:08d In SOCOIENOS herswith o proseot e
sacurity of this Mortgage; and (c) the perfarmance of the covenants and agreems e 2 the Borrower horein soniairsd and of .
mommnummnmmaacmmmmmmmmmmunmmm GRARY AND CON-
VEY to the Bank the following described property located in, = County, Binols, hcsby reeasing
. walving all rights, unger and by virtue of the Homestead Examption Laws of the Staxe ¢/ minole In such preganty: .

.
Lot Thtee in Banbury lane, belog a Subdivistion iv the Southeast Zp:avter of
Section Eleven, Township Forty-Two North, Range Ten East of the Tiulig

Principal Meridian, Plat Document recorded as Document 19848501, Juue
7, 1966 in the Recorder's Office of Ceok County, Illimnis.

LY

which has the common address of 428 E. l:afbentet Drive, Palatine, Illinois 60067 .
("Property Addirses”); and the permanent index number of =11-410
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p] 5. HAZARD INSURANCE. Bomower shall kser the improvemeonts now axisting or hersalter ersoted on the Propety in-
1 sured against ious or damagae by tire. hazards included within the term “sxtended coverage’’, and such ather haxerds (colleotively
'i"Haurds"}uBmkmnyw&mBamMmWnHmﬁMmhhrmﬁﬂanM“Mu

" Bank may require &nd in such amounts as Bank may require, provided that Bank :ihall not reguine insurance in endooes of the

: sum of (8} 110% of the Maximum Credit Amount of the Note and (b} the amount of ary obligation seoured by sy mm
Tn.;mmcmpmwmmuchounbym-«hmumx‘:wmm
.f-unmmnablywsm.;\umiumoni:‘umncopoliciouhallhlpaldinmomummmmaw.ﬂﬁ :
+ # not paid in such manner, by Boirower making payment, when due, directly 10 the insurance canier. All insurance policies and
renowals thereot shall be in a form acceptabie to Bank and shail include a standard mortgags clause sccepiabis 10 Bank. Bank
shalt have the right to hold the policies and renewais thereo!, subject to the rights and terms of any Prior Bomowsr
shal! promptly furnish to Bank all receipts of paid pramiums and rene val notices. in the svent of & loas, Bomower shall Give rompt
notice t0 the insurance carries and the Bank. The Bank may make proof of foss i not made Borrower,

Subject to the rights and terma of any Prior Mortgegs, insurance proceeds xxall be apphed W0 restoretion or fpair of the
Proparty damaged, provided such restoration or repalr is economically feasible anx| the ascurity of this Mortgage is not theredy
impaired. If such m.stcration or repair is not econorniCaily feasible or If the security wouki be impaired, the insunante procesds
shall be appliec 1o the 2ums socured by this Morigage, with any excess paid to Eiorrower. if Bank recelves paymant fromt the
insurance carrier in set.enoant of a claim, mummwmmmnmaMiwmwm 3
tion or repair of the Proprry of 10 the suma se-ured by this

it under paragraph 1o T-arol, the Property is scquived by Bank, all right, mmmamuwm
policies and 10 the proceeds wre? resulting from damage ¥ the Property prior mmwwmmmum
1o the avisnt of the sums secursd 'a this Mortgage immediately prior 10 such sele or acquisition. _

& PRESERVATION AND WAINTENANCE OF PROPEATY. LEASEHOLDS; CONDOMINIUMS: PLANNED UNIY
DEVEL.OPMENTS. Borrower shall ksep b, F uperty in pood repair and shall not com:nit wasie of permit impaiamaent of deditiorslion
of the Property and shall comply with the peraisions of any ease if this Mortgegs is on a leasahold. HMWEMI
unit in & condominium or & planned umt deve \opnient, Borrower shadl periorm all of Bomowsr's obigations under W deoleration
or covenants Sreating or governing the condominum or plannad unit deveiopment, u.mmmdﬁm e
or planned unit devsiopment, and cotiuent documxvs. it & condominium or planned unit SaveIoomMent Akiar I Aol by
Borrower and recorded together with this Morigags, 1 covenants and sgresmenis of such rider shall be incomporsiad into md- -
shall ar.eng and suppiement the covenants and agreem > of this Morigage & I the rider wave & pant hersol. _ 7

7. PROTECTION OF BANK'S SECURITY. f Borrowayr fala to parform any of the covenants and agresmenis coriained i .
this Mortgage, or if any action or proceeding is commenced wb.ch materiaify affects Banic's imeraet in tha Propaity, "
but not limited 1o, mimm.u.imm.m-Morzm:mWth daoe
dent, then Bank at Bank's option, upon notice 10 Borrowes, may malk, such appearenoss, dieburse such sume and e ﬂﬁh :
action as is necsasary 10 protect Bank's inarest, Inchuding, but not Hrdtid to, distiurgements of ressonudhie aliomMes’ fSew !ii
ontry upon the Property 10 make repairs. Halnknqwumﬂw"muumdlmdmmmmﬁy
this Mortgage, Borrower shali pay the premiurms roquired to maintain such i iswrun e in affect until such time ag the regirement i
for such insurance terminates in accordance with Borrower's and Bank's wiitir agresment or apphoabie law. Sorower shafl j
pay the amount of il mortgags insurance premiums in the mannes provided Urier peragraph 2 hereol. '

wmmwmmwwkmmwmmrmmnwmmmmm .-
of Homower secured by this Morigage. Uniese Sorrower and Bank agree to othe: tev me (f pryment, mmmumh _

E upan notice from Bank to Borrowsr requesting payment thereot. Nothing contalived in *.is paragraph 7 shall nuire tu

. Incur any expenes or take any action hersunder

8. INSPECTION. wkmmwuuummmmmmmtmnmdlwmdmmm

thatannkammaonmnmmbwmnimmemmww&nmnM'lm .

in the Property. L

9. CONDEMNATION. The proceads of any award or claim for damsges, direct or consequentict, ammm
condemnation or other taking of the Property, or part thereot, or for conveyance in fisu of condemnation, are hezeby assighed
and shafl be paid to Bank, subject to the terms of any Prior Mortgage. Borrowsr agress to exscute such further doouments &
may be required by the condemnation suthority ‘o eflectuaie this paragraph. Bank is hereby irrevocably authovized 1 sgoly or
roleass such moneys received or meke settlament for such moneys in the sems manner and with the same sffat! &9 provided |
mthisMortgagMordispoohﬁonormmmo'nromamelmuunuo.ltommmmmmw' :
be meds without Bank's prior written approval, :

10. BORROWER NOT RELEASED. Extension of the time for payment, mmwmmwmmm
ing 10 the tarms of the Note or modification in payment terma of the sumse secured by this Mongage gramied by Sevk o sny -
suCceasor in interest of Bomowsr shait not operate to relasse, in any manney, the Habitity of trw orniginal Borrowsr snd Bomowsts -
5UCCassors in interest. Bank shall not be raquired to commaence procesdings a(jaingst SUCK SUCCEEeOr O refuke 16 extand tme.
mwuammwmumwmmumwmW-wmuwmmhﬂnm-‘»

Borrower and Borrower's SUCCESSCTS in interest. e

1. FORBEARANCE BY BANK NOT A WAIVER, Anyiorbnmcohyﬂmklnmmhlngmdﬂ!ﬂm b
or otherwise afforded by appiicable law, lhﬂ*ndboawﬂwruforpmludommdmwmm«m'
as 1o one ovent shall not he construed a3 continuing or &8 & walver as to any other svem.

PR Form ko 23 (pagedc’ o)
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o 42. RELEASE. Upcn payment of all sume secured by this Mongage and tarraination of the Note, ank shali iese
£ *Noﬂumwrmmmwowsomr.Wtiwiuyﬂimﬁmmdwmmwﬁ
- Sithis Mongage.
| ; 23. WAIVER OF HOMESTEAD. Bormowsr heredy walves ali rights of homesaisad semption in the Froperty.
o 24. LOAN CHARGES. If the loan secured by this Mortgege e eubject t0 & [aw whith sets maximum charges, and
lmlnﬂm!ryimmnudeomuﬂmm«mmmmcdlomdmwuMmmmmmmm
2 the permitted limits, then: (a) &r; mmmmmmmmwnmmmmwmumumm
mmmmawmmmmsomrmwummmnmmwmmnm :
{ may chooes to make this refund by reducing the principal owed ynder the Note 1or by making & direot mhm_
25. LEGISLATION AFFECTING BANK'S RIGHTS, If wnactment or sxpirstion of applicable lew has the sfiect of lendering
'anypmtﬂonaonhoNmormismwmumnhmublommtonnlmu Mhnhw.mmm '
payment In full of ali sums secured by this Mortgage and may invoke any remecios parmitied by this Morigage or the
IN WITNESS WHEREOF, :ml undersigned han signed this MoriGags o the diy and year frst above writen
Des aines “lm

il

ﬁ'

.;

BORROWER:

./ Wm{/

"ge/J Peterson

L
1 B. Peterson
STATE CF ILLINQIS )
) 88
COUNTY OF COOK )
i Lorraine ¥. Hozian - a Notary Public in and for sald County, in the Stute aidressid, DO

HEREBY CERTIFY THAT Ceorge J. Petersop and Lynn B. Pererson

persanlly known 10 M 10 be the same person(s) whose nams! /) (ae) subscribed ¥ the foregoing instrument, axpeersd .
before me this day In person and scknowledged that _Georse 1. Peterson snd Lyan 3. Petersen . &

signed, ealed anG deiveed the said Instrument &s (his) (har) (thelr) free AN vosEary 61, for the Lses Bnd Purpoles thireln . 19t
set forth, inciuding the release and walver of the right of hamestead. -

GIVEN under my hand and nmu .u! this 18th day of _ September 1p.i3

LCOrFICIAL SEAL" :#M.g éassisﬁam
NOTARY PUBLIC-STATE OF RLLING E

Motry Public

Dac T. Pham

RETUAN TO: [T
678 LEE 5T,

BOX 408
DES PLAINES, IL 80016 |

PR Torm No 231 ipage 501 5
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