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SURORDINATION AGREEMENT

Agreement made Yus gl day of Feobiurany, 1996 by and among AVONDALE
FEDERA), SAVINGH BANK, & fedesally chartered siock savings bark {“Existing Morgagee™.

B Ay 4T A B B A4 LL S

("New Morigagee™),

2
)

<\

v

WITNESSETH:

WHEREAS. the Ouner owns the onine o atle tocenta read propary and improvemens
thereon krown as, 1616 8 20t Ave, Mavwoost 1L 61150, mole partscularly desenbed o Exiain
A attacned berclo, of pecossary, U Rea! Latate ), and

WHEREAS, Exist:ng Mortpages 1< a marigagee purssant to ¢o w@rms of 2 Morizage
{"Frising Mortgage ) beiween Cwater and Mortgagee dated Tapuary 3C, 1970, and seeondsd on
Mth dav of February, 1966, as Documens Humber Y6-120878 mw the office of ke Took County
Recorder of Dieds (the “Trust Deot™); and

TIgg

WHEREAS, Now Mantpacee has wsued 11s commmitment ichier o0 Owner subjiy 05 thyg

wrms and condbons of wihech i vl dend o Oumer the sam of ¥ife-Sevar Thonsana Foug L3
- 4

Hundroa doifars £5 37,400 to oe secursd by a mortgage ma ihe Real Estate £ New Montgage™). a
cory af which has bocic supplied 1o Existing Mortgagec, but is wirwelbng 10 make the feanr or uccept
the seennty deserbes uniess this Agrectsent Ras first boon execund and delvered. ond

WHEREAS. Lxisting Montaages has agieed to subordinate the Exsting Mongage to the
hen of the New Mottgage nt a maneer satisfactony #3 Exasinag Mongauee.

NOW, THYREFORE, m conpderation of the promiser, the mwal covenants cxiamed

heien, and sther pond emd vahiable cunsigeration, receipt o winch s korsty acknowlodped, the
parties hereto agree re Sollews:
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EXHIBIT "A"

~

"LE7AL DESCRIFTION:
LOT 23 AND TEE NORTH A 1/2 FEET OF LOYT 37 IN BLOCK 12 IN JAMES B

WALLATE'S ADGITION TO MAYRGOD I SRBCTION 1%, TOWNSHIP 39 NORTH, RANGE
1%, BAST OF TER TEIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINGIS.

PROPERTY TAX NUMBER: 15-15-133-015-14%
PROPENTY ADDRESS: 1616 8 20TE
NAYVOOD, IL €0483

LOAN NUMBER: 78-3228L5-0
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I Neve Montgagee amd Oviner hereby certifv as of the date heraat that they stz 15 @3
afcresad, thal the Nevr Martgage 15 30 fuil force and effect and has not boen seodifzed, aitered or
amenced from the form supshicd w0 Easting Morigagee as aforesard anal that na defandt oxists on
Gie pact of the Cwney under the New Mongage or the Nele i sezurds,

2. Newther the Uviner nor the New Mortgagee votl, wthout the prior written consent of the
Exwsung Morteapee. amend, wodify, or sepplemaont toe New Momtgage or the Note it soous of
amy xtenstons o renewals thereof. except as to changes i tie interest ratg

1 Except as expreasly provided heeen, the Faistine Morigags s and shall be subject.
subordraaie and wicnor w all respects to the Mow Momgage with the <aine fores and effoet as of
the Now-Mortgage had ceen 2xconted, devered 2ad recerden pror to te execuuon, detivery and
recordatior of the Exisiing Mortgage

4 Without hmtations of e forgong

ta) The Ooener farther sgrecy that frora and aficr the date hervof Dwner shgt) dchiver
to Exisung Mosgapgo: of ds successors or assigns a copy of any nodice of defaali
given by New Mezgage 3 Quwner eader the Mew Mergage a2 the same tumg such
actice ar staternent 15 dednared 1o the Dungr,

by The Mxnv Mongagee soader agroes that v the event of any act oF omission by
Owner under tie vew Mortgogs (a5 modiBed Serelbv) which would give New
Martgagee the night fo accclorate the Nete securad by the New Mortgags of to
fveclone on the Real Edtate, Nev: Vostgager will not exerese any such ngim uniil
it s Pwvn wntlen notice of such 200 onussion 10 Exastrg Mortgaser or 5
SULELSSONS DT BESIZhs

§ No eodification. amondnient. watver ur release of adv moswion of thiz Agreunest, of
of wve nght. oblizaurn. clam or cause or Astien anung hereundat €623 be vabd ot binding or anv
purpos: whatteever unkss wo wting and dubv oxeentad by the paty sgarnst whom the same o5
seppad 10 B asserted The new mortgaes e dated and veeordeg on
m the Diliee of the Reverder of LOOK County, Ulie:s 25 Docutnent No,

6. All nctices. deminds and roquests qiven o required 1o be iven hesnaes chall e
woting Al such notices, demands and roquests ky Gavier and Mvew Mortgaged 52 ¥stiog
Morgagee shai! b doerned 1o have bueo properly gwven of servod an serson or af soat ey United
Seates negistered or cortthed mail, postage propa, acdiessed to Exasting Mortgagee at.

Attn Loan Senvicing

AVONDALE FEDERAL SAVINGS BAIK
304 Rooservelt Rd | Bldy 1, Swite 3

Gln Eilyn, 1L 60137

of 1o such other addiess as Existing Morigagee saay from tme w b desigrate by writion uoiice
to wner and Mew Morigagee gives as beren requited

T This Agreesoent shail mure ta e benedit of and by bioding on 1hie pares wieto cad
shewr respenuve suscessors aod InIEss.
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8 This Agreement shait b gevarned by the {2 of ine Siate of lilinos
. 3
. IN WITNESS WHEREOQY, Exsiog Morgawee, Mew Mongaxee, amd Oumer hass: :
mrspestively acesnted this Agrocracet as o the day and year fisst above writen
EXISTING MOR TGAGER NEW MORTGAGEE '
AVONDALE FEDERAL SAVINGS Dank  “ARKWAY MORTUGAGE NG, :
37 ff-—‘ ; " ..'l
e . T - 'f e \._\\’ x"-\_\ . LT _}’ 1', v/'/"..._‘
:J,' e {,l._,__.. - .'I\_A T A e s B‘-' f"—‘&}g".—b’t .{.._\'-..-' s et 2 P s e :'.,
S¢a Purne Viee Presidens ; 7 - F %
e L behor Ei” 2
N sy (Tigie: A

i ,/ g S

v o

Attt | ao i a s By /,\U»_-y-._mni... g7 An
Thdith A Palanios Asg Yiee Yo w“ !

'}u.f:

frirtsd £ f!‘nfﬁ“"‘!.l—wrh{ e .
P'e:rr,; {Title) g

GWNER X i Sldutla ‘m
ALBERTA

X

o e i bt e e % s o T s et Tt

o2 Propans Addross

G4

4

s Fis S B0t Ave

i Mavwoed, IL AG153

Property lades Mvamber:

LATTTIHG

15151234005
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STATE OF JLLINOIS

e
N
s

COUNTY QF

! the undersigned. o Notary Publie. m and Jor the Couniv, m the Site aforesand, DO BEREDRY
CERTIFV that Seort Ban s pe sonally xeown 1o me to o the Viee President of Avondale Yederal
Savingy Barica federaily chattorod stowk savings bark and Judith A Palacios, personally kncwn
10 e to e the Assistant Vice Prosident of saud corporation and persotially known 1o me o be the
same pereces whidse pames are svbscnbed to the fergoemy mstoanent. appeared before me thes
dav @ person and sevorally acknowlodged thas as such Vice President and Assistant Viee Presudent
drsy sned ana delivered the said wsurument and caused the corpocate sead of 3% comporaton o
be affixod therets, pursuasi to sotioriy given by the Board of Threctors of suid corperaiiea, as
ther fioe and wolumar act. aed aviie fre and voluntary act ans deed of swid conporabon, for the
uses and purposey teram set fortis

Given ender miy hand and oficsad seal tas _ duy of _ o Al e
Moo
s i L . T ; s
Commussiomexgssss " : : ; v ,
(anaes SR e LA Rl 7 i H j o !
:; .:":‘L:!' f-! vionr f ‘( .......-3’-..--.._ AW .m‘..-.-..u---......,m..-.;nt. —m -..,_.‘..__.__._........,....,
DR - : ! Notary Pubik
? v LU S
\.' ."._ ; '_'--'. . .o ::_.;‘ o ._', ! . :‘
L S R TR SO R SR (Y VAR TN TR
Thes tnslreorrt prepaicd dy Mati 1o

Svongale Fuderad Savings Bank A Loan Serviomg,

500 Rooonvel RA, Bidp E. Surte 304 Avcadale Faderdd Savings Papl
Ciser S, §1. 60437 860 Hocsevert R, Skdy E, Sear 2
1T0%: Q42,5601 veion £y, 1 60437

N3
sub-aye

Myl
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STATE OF ILLINGIS )
3 Ny } 58
COUNTY OF d FAGE

I the undorsigned, » Nerany Public, 10 and for the County, in the State aforesedd, DO HEREBY
CERTIFY. that ALGERTA STEELE, perscmally known 1o me to by the same pevson wheose aame
subsgabod (0 i foregomg instoument. appeancd bolpro me this day o perscn and acknowledyesd
dat _ So4lf swred scaled and dcbiered the same hsuument as 41 ¥ @ free und voluntany
agt, for thc wses and purposes therom set foith, mchudng e releasc and waiver of the right of
horaesterd

-
-

PN f - - I"-‘;:, S LAD
7 Gevenander my hand ad official seal s __ X 17 dayof __ _{TALGAG
3 Ty

Comemesen baprees . o2 '} ST e
AN e e TR W o e
COmilier sua st Doy G s 4 ‘ot (-
"‘"("q’ n - “j .1_‘ . (.".-‘ l_,‘fr
b A L RACRLE BT R G (e A T -
COTARY P STAY [ e g Netsry Puboe

RIS TN T ST YO
N g, BT A ay .-\AM’\,‘E
STATE OF HE3NAIS New Jroe
‘ ) S8
COUNTYOF Lipoiond )

i the undersigned, a Notary Public, 1 and fov the County i the Sizic sforesaid, D) HERERBY
CRERTIEY, that " T ave e, 1V Ceyagd . persoually

knowa to ke b be i £ ovecar ke VORE T Rie AR ol
PARKWAY MOK TGAGE e and

r

I N T o Lo £ N T persenally Knawe 10 me 1o be the
AT STGOT e A0 £5.4. OF sdtadd mrpo'auan and personadly’ knewn to me 1o be
e same persons whose uames arc sudscrbed w the forcaamng “rstument, agpeaied Heiore £ this

day in jRrson d severaliy a:,mow»edgca _tha as shicht
_____ ,_-Lk(u..z_lf,:_k AL Cudavs Vils ‘.L AaldenT
. LAl G XL o e 0O R A s ek Ol (e K1 B0y

sipied and dxlwvercd the ~ud instnoeni and caused the comorais wean of saud CUPCIALGS 10 be
affixed thereto, prrsuaat (o authonty green by te Bond of erecters of sad corparation, as ther
free and volumary set. and a the fror and voiuntary acd and e2d of spid cornoratian, tor the uses
and puiposes thecen sut forth

- T 3 - .
Given under my hand and officd sead, this of o day of T by Loty

9 A e

Y P B ] .
Comnpnsston expres ,.l i~ l__.Q |

WBatinia VA /AN iuJ Y

No!.irv Public

BARBARA M0 m& N
NCTTASiY PUBLIC OF NSV JE ‘lﬁ
RpCaoam Frires Ao §7. 1097

LACEPISG
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