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MORTGAGE Loan Number: 4503584
THIS MORTGAGE Is mac'tis _Z2nd_ day of February 196 between the Mortgagor,

__SAMUEL SULLIVAN MAKP::D TO WILLIE P, SULLIVAN

{herein "Borrower"), and

the Mortgages, ___EquiCredit Coggdratig,g of Illinois
a corporation organized and
existing under the laws of thinols whose address is ___10 East 22nd Street - Ste 204

LOMBARD, ILLINQIS 60148 A {herein "Lender").
Whereas, Borrower Is indehted to Lender in the (rincipal sum of U.S. §____46,140.00 , which
indebtedness is evidanced by Borrower's note dated __ February 22, 1596 and extansions and

renewals thereof {hersin "Note”), providing for monthiv installments of principal and interest, with the balance of
indebledness, if not sooner pald, due and payable on __Marc't 3, 2026 ; : :

To Secure to Lender the rapayment of the Indsbtedness evidenpart by the Note, with interast thereon; the payment of
afl other sums, with Interest theraon, advanced in accordanca herevith to protect the security of this Mortgage; and the -
performance of the covenants and agresments of Borrower herein contalnes; Borrower does hereby mortgage, grantand

convey to Lander, the following described property lacated in the County 6. _CQOK ,

State of lilinols: . N
THE NORTH 25 FEET OF THE SQUTH 75 FEET AND THE SOUTR 10 FEFY {7F THE :
NORTH 50 FEET OF LOT 2 IN BLOCK 10 IN SISSON AND NEWMAN'S SOUTH ENGLEW(CGOD
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSRIP 37 NORT}H, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS,

PN, 25.04-109.043 | O W6143817

LAWYEKS THLE INSURANCE CORPUKALION

v

CHICAGO L

which has the address of ___8816S. UNION |
[Strest] [City]
Hinols 60620 {hetein "Property Address");
[Zip Code] _

ed on the property, and all easements, rights, appurtenances

Together with all the Improvernents now or hereafter efect
s Mortgage; and all of the

and rents, alt of which shall be deemed to be and remain a part of the property covered by thi

foregoing, togsther with said property {or the lsasehold estate i this Mortgage is on a leasehold) are herginafter referred to

as the "Property.” - _
Form 963 11, (1006 wh ) . ) apr b ol 6
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Borrower covenants that Borrower is lawiully seized of the estate hereby conveyed and has the right to mortgage, .
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower -
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject -
- to encumbrances of record. A IV ‘ : g

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower ghall promplly pay when due
the principal of and interest on the debt evidenced by the Nots and any prepayment, late charges and other charges due

under the Note.
2. Funds for Taxes and Insurance, Subject to appticable law or a wriiten waiver by Lender, Borrower shall pay

to Lender on the day monthly payments of principal and Interest are payable under the Note, untll the Note Is paid in full, a
sum (herein “Funds"} equal to one-twelith of the yearly taxes and assessments (including condominium and planned unit

development assessraents, If any) which may attain priority over this Mortgage ang ground rents on the Property, if any,

assessmenis and bills ane eueonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to ths extent that Borroveer makes such payments to the holder of a prior mortgage or deed of trust If such holder
Is an Institutiona! lender.

if Borrower pays Funds to Leiicer, tha Funds shall be held in an Instituticn the deposits or accounts of which are
Insured or guaranteed by a Federal or pt=.p agency (Including Lender i Lerder is such an institulion). Lencer shall apply
the Funds to pay said taxes, assessments, insgrance premiums and ground rents. Lander may not charge for s holding
and applying the Funds, analyzing said account ¢- veritylng and complling sak assessments and bills, unless Lender pays

- Borrower interest on the Funds and applicatle \avw permits Lender to make such a charge. Borrower and Lender may
agree In writing at the time of exacution of this Morigaaa that Interest on the Funds shall be paid to Borrower, and unless
such agresment is mads or applicable faw requires such intorast to be paid, Lender shall not be required ta pay Borrower
any interest or earnings on the Funds, Lender shall give 1o Baorrower, without charge, an annual accounting of tha Funds
showing credits and debits to the Funds and the purpose fol wivich each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgans. :

It the amount of the Funds hald by Lender, together with the fure ‘nonthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents,-shall exceed the amount required to pav said
taxes, assessments, Insurance L
premiums and ground rents as they fall due, such sxcess shall be, at Botrowar's uption, eithey promptiy repald to Borrower
or credited to Borrower on manthly instaiments of Funds. 1f the amount of the Finus held by Lender shall not be sufficient
to pay taxes. assessments, insurance premiums and ground rents as they fall cus Rorrower shall pay ta Lender any
amaunt necessary to make up the deficiency in ane or more payments as Lender may require. -

Upen payment in tulf of ail syms secured by this Martgage, Lender shall pramptly refund to Borrower any Funds held

Ty Lender. if under paragraph 17 hereof the Praperty is sold or the Property is atherwise acquired by Lender, Lender shall

piy. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender at
ﬁi time of application as a credi against the sums secyrad by this Mortgages.
3. - Application of Payments. Unless applicable law provides otherwise, all payments recaived oy kender undar
@ Note and paragraphs 1 and 2 hersof shall be applied by Lender first in payment of amounts payable to Lender by

. Egrrower under paragraph 2 hereof, then to interest payable on the Note, and then to the prinzipal of the Note. o
.o % Prlor Mongages and Deeds of Trust; Charges; Liens. Borrowsr shall perform all of Borrower's obligations -
under any mortgags, deed of trust or other security agreement with a llen which has priority over this Morgage, inciuding

. Borrower's covenants to make payments when due, Borrowar shalt pay or cause to be paid ali taxes, assessiments and

- other charges, fines and Impositions attributable to the Property (*Froperty Taxes"} which may attain a priority over this
Mortgage, and leasehald Payments or ground rents, if any. in the event Borrower fails 1o pay any due and payable Property
laxes, Lender may, in its sule discretion, pay such charges and add the amounts thereof fo the principal amount of the {oa
secured by the Security instrument on which ntarest shall accrue at the contract rate set forth in the Note. g

5. Hazard insurance. Borrower shall keap the improvements now existing or hereafter erected on the Property
ingured against (oss by fire, hazards included within the term “exiended coverage”, and such other hazerds as Lender may
require and ir: such amounts and for such perilods as Lender may require, .

Page 2ol t
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4 The Insurance carrier proviging the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. in the event Borrower fails to maintain hazard insurance (including
any raquired fiood insuranee) in an amount sufficlent to satisty ait indebtedness, fees, and charges owed Lander (!n addhtion
h;r payment of all liens and charges which may have priority over Lender's interest in the property), Lender may, in its sole
discretion, obtaln such Insurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
prerniums paid for such insurance to the principal amount of the loan secured by this Securlty Instrizment on which interest
shall accrue at the contract rate set forth in the Note. All Insurance policies and renawals therecf shall be in a form
acceptabie to Lender and shall include a standard mongage clause in favor of and In a form acceptable to Lender. Lender
shall have the right to hold the policles and renewals thereof, subject ta the terms of any montgage, deed of trust or other
security agreement with a lien which has priority over this Mertgage.

in the event of ioss, Barrower shall give prompt notice to the Insurance carrigr and Lender. Lender may make proof of
lass if not made prr-nptly by Borrower.

1f the Property Is aLandoned by Borrower, or if Barrawer falls ta respond 10 Lender within 30 days from the date notice
is mailed by Lender to Eorrower that the insurance carier offers to seltle a claim for insurance benefils, Lender Is
authorized to collect and #pp'y the Insurance procaeds at Lender's optlon either to restoration or repair of the Property or to
the sums secured by this Mot oe.

_ 6. Preservation and Malate.ance of Property; Leaseholds; Condominiums; Planned Unit Developments.
- Borrower shalt keep the Property ir.00d repair and shall not commit waste or permit impalrment or deterioration of the
“Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. if this Martgage is on a unit In
a condominium or & planned unit deveiupraent, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit deve!opmer.t the by-laws and regulations of tha
. condominium or planned unit development, anc f‘.m”tftuant documants.
7. Protection of Lender’s Security, i 2uivower fails to perform the covenants and agreements contained in
this Mortgage, or If any action or proceeding Es cwmanced which materially affects Lender's interast in the Property
{including without limitation), then Lender, at Lender's optian, upon notice to Borrower, may make such appearances,
disburse such sums, Including reasonable attorneys' fees, and 1ake such action as Is necessary to protect Lender's interast.
In addition, Grantor (Mortgagor) covenants at all times to co ull things necessary to defend the title to all of the sald
. property, but the Beneficlary (Mortgagee} shall have the right at apy tima to intervene In any suit atfecting such title and to
empioy independent counse! in connectlon with any suit to which i may-be a party by Intervention or otherwise, and upcn
dernand Grantor (Mortgagor) agrees either (1) to pay tha Beneficiary il reasonable expenses paid or Incurred by it in
* respect to any such suit affecting title to any such property, or affecting e Beneficlary's (Morigagee's) llens or rights -
* hereunder, including, reasonable fees to the Beneficiary's (Mortgagee's) atternays or (2) to permit the addition of such
expenses, costs, and attorney's fees to the principal balance of the Note(s) secured by this Deed of Trust (Mortgage) on
which intarest shall accrue at the Note rate.

if Lender required mortgage Insurance as a condition of making the loan securea by tnis Mortgage, Borrower shaif pay
the premiums required to maintain such insurance in effect untll such time as the requirerpent for such insurance terminates X

© In accordance with Borrower's and Lender's written agreement or applicable law. ‘A i

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, al tiie iizte rate, shal become Q

" additicnal indebtedness of Borrowsr secured by this Mortgage. Unlass Borrower and Lenderagiee to other terms ofjpa =
payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payman: thereof. Nothingils
contalned in this paragraph 7 shall require Lender to !incur any expense or take any action hereuncder. CA

8. inspection. Lender may make or cause to be made reasonable entries upon and Inspections of the Property C
provided that Lender shall give Borrower notice prior to any such inspaction specifying reasonable causa therefor related ty
Lender's interest in the Property. 1

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with

- any condemnation or other taking of the Froperty, or part thereof, or for conveyance In lleu of condemnation, are hereby
assigned and shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust or other security agreement with
a llen which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for payment ar
modffication of amortization of the sums secured by this Morigage granted by Lender to any successor in Interest of
Borrower shall not operate to release, in any manner, the liability of the original Borroweer and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for

- payment or otherwise modify amortization of the sums secured by this Morigage by reacon of any demand made by the
*origlnal Borrower and Boirower's successors In Interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by appiicable iaw shall not be a waiver of or preclude the exerclse of any such rlgnt or

remedy.
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agresments of Borrower shall be joint and

" several. Any Borrower who co-signs this Mortgage, but daes not execute the Note, (a) Is co-signing this Mertgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, {b) is not
personally liable on the Note or under this Mortgags, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note

- without that Borrower's consent and without releasing that Borrewer or modifying this Mortgage as to that Borrower's - .

interest in the Property.
12, Notlce, Frcept for any notice required under applicable law to be given in another manner, (a) any notice to

Borrower provided for ipitiis Martgage shail be glven by delivering it or by malling such notice by certifled mall addressed
to Borrower at the Proper’y “dldress or at such other address as Borrower may designate by notice 1o Lender as provided
herein, and (b) any notice to L.ender shall be given by cerlified mall to Lender's address stated herein or to such other
address as Lender may designite oy notice to Borrower as provided herein. Any notice provided for In this Mortgage >nall
be desmed to have been given to deirower or Lender when given in the maniner designated herain.

13.  Goveming Law; Severabiilr;.” The state and Jocal laws appilcable to this Mortgage shall ba the laws of the
jurisdicticn In which the Property is locatad. The foregoing sentence shall not limit the applicabillty of Federat law to this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such confiict
shall not affect other provislons of this Mortgag: or the Nate which can be given effect without the confficting provision, and
to this end the provisions of this Mortgage and the ote are declared to be severable. As used herein, "costs" "expenses”
and "attornays’ fees" Include all sums to the extent not prohibited by apphicable law or #imited herein.

14, Borrower’s Copy. Borrower shall be furnishes a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof, _

15, Rehabliiltation Loan Agreement. Bomower shal. fuifill ali of Borrower's obfigations under any home
rehabllitation, improvement, repair, or other loan agreement which Gorrower enters into with Lender. Lender, at Lender's
optiors, may require Borrower to execute and deliver to Lender, in a fnir acceptable to Lender, an assignmient of any rights,
claims or defenses which Borrower may have agalrst parties who supply fabor, materials or services in connection with
Improvements made to the Property.

16, Transfer of the Property or a Beneficlal interest in Borrower. If all orany part of the Property or an interest
therein Is sold or transferred by Borrower (or If a beneficial interest in Borrower i ¢uir or transferred and Borrower is not a
- natural person or persons but is a corporation, partnership, trust or other legal entity) vithout Lender's prior written consent,
excluding (a) the creation of a ilen or encumbrance subordinata to this Security Instrimant which does not relate tc a
transfer of rights of occupancy in the property, (b) the creation of a purchase money szcurity Interest for household
appilances (c) a transfer by devise, descent ar by operation of law upon the death of a joint tenant or {d) the grant of any

 leasehold interest of three years or less not containing an option to purchase, Lender may, at .ender's optlon. declars all
" the sums secured by this Security Instrument to be immediately due and payable.

- If Lender exercises such option to accelerate, Lender shall mall Borrower notice of acceleratior: ks accordanre with -
‘ pafagraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the noticr s mailed within
- which Borrower may pay the sums daclared due. If Borrower falls to pay such sums prior to the expiration of such period,
: Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lerder Information required by ’ '-._:‘-‘-“

" Lender to evaluata the transferee as If a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender’s securlty will not be impalred and that the risk of a breach of any covenant or agreement in this Security Instrument
Is acceptable: (3) interest will be payabie on the sums secured by this Security Instrument at a rate acceptable to Lender,
(4) changes in the terms of the Note and this Security Instrumant required by Lender are made, including, for example,
periodic adjustment in the Iinterest rate, a different final payment date for the loan, and addition of unpaid interest to
principal; and (5) the transferee signs an assumption agreement that Is acceptabie (o Lender and that oblgates the
transferee tu keep all the promises and agresements made in the Note and in this Securlty Instrument, as modified if required
by Lender. To the extent permitted by applicabla law, Lender also may charge a reasonable fee as a condition to Lender's
consent to any sale or transfer.

- Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
' writing _

age d o' b
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i, NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
. 7. Acceleration; Remedles. Except as provided In paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums
esecured by tils Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided In paragraph
"2 hereof specifying: {1} the breach; (2) the action required to cure such breach; (3) a date, not less than 10
“days from the date the notice Is mailed to Borrower, by which such breach must be cured; and (4} that fallure
to cure such breach on or before the date specified in the notlce may resuit in acceieratlcn of the sums
secured by this Mortgage foreclosure by Judiclal proceeding, and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach ls
not cured on or before the date specified In the notice, Lender, at Lender's option, may declare all of the sums
secured by this Morrage to be immediately due and payable without further demand and may foreclose this
- Mortgage by Judiclal- proceeding. Lender shall be entitfed to coflect in such proceedlng all expenses . of
foreclosure, including, but not limited to, reasonmable attorneys’ fees and costs of documentary evidence,
abstracts and citle repors:
18.  Borrower’s Righi 20 Reinstate, Notwiihstanding Lendar's acceleration of the sums secured by this Mortgage
- due to Botrower's breach, Borrewer shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior tC t'e-entry of a judgment enforcing this Mortgage If: (a) Borrower pays Lender alt sums
which would be then due under tnis Mr:tqage and the Note had no acceleration oceurred; (b) Borrower cures alf breaches
of any other covenants or agreements ¢ Eorrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incusred by Lender in enforcing the covenaris end agreements of Borrower contalned In this Mortgage, and In enforcing
Lender's remedies as provided in paragrep).-17-hereof, including, but not limited to, reasonable attomeys' feas; and (d) -
Borrower takes such action as Lender may reasciimily require to assure that the llen of this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the curs secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shali remain In full force and offect as if
no acceleration had occurred.
19, Assignment of Rents; Appolntment of Recelver. £ s.dditional security hereunder, Borrovrer hereby assigns
- to Lender the rents of the Property, provided that Borrower shail. prior to acceleration under paragraph 17 hereof or
abandonment of the Praperty, have the right to collect and retaln such rents as they become due and payable. :
Upon acceleration under paragraph 17 hersof or abandonmeni c: the Property, Lender shall be entitied to have a
recalver appolnted by a court to enter upon, take possession of ang manege the Property and to collect the rents of tha
Property including those past due. All rents collected by the recelver st =ll b applied first to payment of the costs of
management of the Property and collection of rents, including, but not bmited o) recelver's fees, premiums on racelver's
bonds and reasonable attorneys' faes, and then to the sums secured by this Mortqage. The recelver shail be liable to
account only for thosa rents actually received.
~ 20. Release, Upon payment of all sums secured by thls Mortgage, Lender sitw'l release this Mortgage wlthout
’ charge to Borrowar. Borrowsr shall pay all costs of racordation, if any. -
' 21.  Watver of Homestead. Borrower hereby waives all rights of homestead exemption i th.a Property.
22.  Riders to this Mortgage. If one ur more riders are execuied by Borrower and recorded tegather with this
Mortgage, tha covenants and agresments of each such rider shall be incorporated into and shall amand and supplement -
the ccvenants and agreements of this Martgage as If the rider(s) were a part of this Mortgage {Check anplicable box(es} v

»

57 [9}

R

O] Adjustable Rate Rider ﬁ D Condominium Rider

D 1-4 Family Rider

D Planned Unit Development Rider [———l Other(s) spacify

23.  Conformity With Laws. f any provision of this Morigage (Deed of Trust} is found to be In violation of any iaw,
rule or raguiation which affects the validity and/cr enforcrability of the Note and/or Mortgage {Deed of Trust), that
provision shall be deemed madified to comply with applicabie law, rule, or regulation.

Page S0l 6




Borrower ard Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
ielority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Monqage of any
default under the superior encumbrance and of any sale or other foreclosure action.

~ InWitness Whereof, Borrower has executaed this Mortgage.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLGSURE UNDER SUPERICOR ‘
MORTGAGES OR DEEDS OF TRUST

'\@ nuxj o /2 1l

Signature of SAMUEL SULLIVAN

e Wil 8 é;w&m o~

ture of WILLIE P. SULLIVAN

1614387

e

STATE OF Hliinois, DUPAGE COUNTY ss:
1 AS THE UNDERSIGNED, a Nota

e R
o e {

AMANDA ¢. Tl-'OMPSDT\
Kotery Puatic, Stets of Iflirats
My Cnnm peen Expires 10714797

o A e e

Please roturn te:  EquiCredit Corporation of lilinois
: 10 East 22nd Strest - Ste 204
" LOMBARD, ILLINOIS 60148

Public In and for said county ard state, ac bereby certity that Ey LI
SAMUEL SULLIVAN MARRIED TO WILLIE P. SULLIVAN personally N
known 1o e to be the person(s) whose name(s) are subscribed to the foregaing Insirument, appeared before me

this day in person, and acknowledged that they signed and delivered the said instr:n:ent as their free
- voluntary act, for the uses and purposes theraln set forth.

Given under my hand and official seal, this 22rd day of Febrinary, 1996, i

My Commission Expires:

|

|

AS THE UNDERSIGNED g

Fage bof 4 U K




