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omeass ORIGINAL

. THIS MORTGAGE ("Securiy Irstrument"} is gives; on February 19, 1996. The mongagor is George D. Graat
and D. Marlene Grant, husband and wife ("Botiower™). This Security Instrument is given to Merrill Lynch Credit Corporation
and/or assigns, which is organized and existing unde: the laws of Delaware, and whose address is 4802 Deer Lake Drive East,
Jacksonville, Florida 32246-6484 ("Lender®). Borrower owes Leader the principal sum of One Hundred Forty Six Thousand and
00/100 Dollars (U.8. $146,000.00). This debt is evidenczd hy Borrower’s note dated the same date as this Security Instrument
(*Note™), which provides for monthty payments, with the fu.l debt, if not paid earlier, due and payable on March !, 2026. This
Security Instrument secures to Lender: (a) the repayment of lae Jdebt evidenced by the Note, with interes:, and all repewals,
exiensions and modifications of the Note; (b) the payment of all othe’ swuns, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowcr's covenants and agrecments under this Security Instrument

~ and the Note. For this purpose, Borrower does hereby mongage geant‘ard convey to Lender the following descnbed propertycc

locaied in Cook County, linois:

see attached hereto and made a part hereof

which has the address of 929 Camurbufy Drive , Schaumburg, lllinois 60195 ("Propcny Addyiss™:

TOGETHER WITH all the :mpmvemems now or hereafier erecied on the property, and !l casements, appurtenances,
and fixtutes now or hereafter a part of the property. All replacements and additions shall also be’covered by ﬂus Secunty
Insirumest, All of the foregoing is referred to in this Security lnstmment as the "Property.” _

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the nght lo ,
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bonnwer
warrants and will defend generally the title to the Property agsinst all claims and demands, subject to any encumbrances of record

, THIS SECURITY INSTRUMENT combines umform covenams for nationat use and non-umform covenants wnh
limited variations by jurisdiction to consmute a uniform security instrument covering real pmpcny

ILLIhOlS-Smglc Family-Fannie MaefFreddle Mac UNIFORM INSTRUMENT Form 3014 9/9%  (page 1 of 7 pages)
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All insurance policies aln-dJ rhlval(sQaHFbc Ee!tgu! &elr_and scha;l glszstanYdard mortgage ciause, Lender shall
¢ the tight 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give w Lender all receipts of paid

miums and renewal notices. In the event of loss, Borrower shall gwc prompt notice to the insurance carrier and Lender. Lendcr
tiny make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
ﬁopcrty damaged, if the restoration or repair is economically feasible and Lonrder’s security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
securad by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Berrower abandons the Property, or
does pot answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may colleet

W?&&l@-

-the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or 10 pay sums secured by :hns Secuiity -

Tnstrunient, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
- the ue date of the monthly payments seferred 10 in parageaphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Propenty
prior to the acquisition shail pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior o the
. acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
- Leaseholds. Borrower sha'i accupy, establish, and use the Property as Borrower's principal residence within sixty days after the
~ executior of this Security Instrument and shall continne to occupy the Property as Borrower’s principal residence for at least one year
. after the date of occupancy, umess V.ander otherwise agrees in writing, which consent shall not be unreasonably withheld, ot unless

© extenuating circumstances exist wairh are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,

~ allow the Property 1o deteriorate, .o Commit waste on the Property. Borrower shall be in default il any forfeiure action or
- proceeding, whether civil or criminal, is bejv= that in Lender’s good faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created oy this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 13, by causing the action or proceeding te be dismissed with a ruling that, in Lender’s
good faith determination, prectudes forfeiture of the Norrower’s interest in the Property or other material impairment of the lien

created by this Security Instrument or Lender's securicy ipterest. Borrower shail also be in defauli if Borrower, during the loan

~ application process, gave materiaily fulse er inaccurate vijcimation or statements to Lender (or failed to provide Lender with any
- material information) in connection with the loan evidenced by tis Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. . If this Security Instrument is on a leasehold, Borrower shali comply
with ali the provisions of the iease. Jf Borrower acquires fee titl~ o the Property, the leasehold and the fee titie shall not merge
~ unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property, If Borrower (% to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significaly affect Lender's rights in the Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforcc waws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Propeny and Lender’s righte in'the Property. Lender’s actions may inciude
paying anty sums secured by a lien which has priority over this Security lustrument, ajipearing in court, paying reasunable atiomeys’
fees and entering on the Property to make repairs, Although Lender may take action under this naragraph 7, Lender does not have to do
50, -

Instrurpent.  ¥nless Borrower and Lender agree to other terms of payment, these amounts shitl bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower ie5uesting payment.

. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the 1074 cecured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for anv reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivins requirau to obtain coverage

substantialty equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the ’

mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-tweifih of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lien of mongage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or 10 provide a foss reserve, until the requirement for martgage insurance ends in accordance with any
writien agreement between Borrower and Lender or applicable iaw.

9, Inspeciion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Bom:wcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90 - (page 3 of 7 pages)

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb: « f Borrower secured by this Security .
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;" 1F Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a period of not

tiss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

hfplrumem if Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies permiuad by
Security Instrumem without further novice or demand on Borrower.

TH i8. Borrower’s Riphi to Relnstste, If Borrower meets certsin conditions, Borrower shall have the nght to have

35forcemcm of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable
may specify for reinsiatement) before sale of the Property pursuant to any power of sale conlained in this Security Instrument; or

) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leader all sums which then .- -
- would be due under his Security Instrument and the Note as if no acceleratinn had ocourred; (b) cures any defauh. of any other
~ covenams Or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including. but not limited to,
_reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure thar the lien of this Security

Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reiastatement by Borrower, this Security Instrument and the obligaticns secuted hereby shall rersain fully

effective as if no aeceleration had occurred. . However, this right to re'nsla!e shall not apply in the case of acceleration under

* paragraph 17.
- 19, Sale i Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Sccurily 7

Instrument) may be sold oae or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the “Loan Servicer”) tha cr.llects monthly payments due under the Note and this Security Instrumen:. There also may be one or

" more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
. written notice of the change in uccordance with paragraph 14 above and applicable law. The notice will siate the name and address of

the new Loan Servicer and the adg:ess to which payments should be made. The notice will also contain any other information -

- 1equired by applicable law. .

20. Hazardous Substances, Bormwar shall not cause or permit the presence, use, disposal, s(orage or rc!ease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Envirenmental Law. (The preceding two sentences shall not apply to the presence, nse, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to zormal residential uzes and io
maintenance of the Property,

Borrower shall promptly give Lender written nri o of any investigation, claim, demand, Iawsu:t or other action by any :
governmenial or regelatory agency or private party involving ine Property and any Hazardous Substance or Environmental Law of

which Borrower has acwal knowledge. If Borrower learns, or js-notified by any governmental or regulatory authority, 1hat any j

removal or other remediation of any Hazardous Substance affecting ihe Property is necessary, Borrower shall promptly take al}
necessary remedial actions in accordance with Environmental Law. -
As used in this paragraph 20, "Hazardous Substances” are thoee abstanc&.s defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other .)zznmabie or toxic petrolevm products, toxic pesticides -
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, zad :adioactive materials, Asused in this paragraph

. 20, "Environmental Law" means federal laws and laws ot‘ the ;unsd:cuon where the Property is located that relate to health, safery or |

eavironmental profection.

NON-UNIFORM COVENANTS. Borrower and Lendex further covenant and agrre as follows:

21, Acceleraiion; Remedies, Lender shall give notice to Borrower prior to accelzration following Berrower's breach of -
any covenant or agreement in this Security Instrument (but not prior to acceleration undev yararraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the defauit; {b) the actlon required to curd the defanlt; (c} a date, pot fess
thar 30 days from the date the notice is given to Borrower, by which the default must be cured; apa (< that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by rle Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowei of (e right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of |
Borrowser to acceleration and forectosure. I the default is not cured on or before the date specified in the notlce, Lender at {ts =
option may require immediate payment in ful of all sums secured by this Security Instrument without furthier demand and@ .
may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred in }-{ '
pursuing the remedies provided in tbis paragraph 21, including, but not limjied to, reasonable attorneys’ fees and vosts of title™ " -
evidence.

22. Release. Upon payment of all sums secured by !hls Security Instrument. Lender shall release this Secunty Instrument 'ES
without charge to Borrower. Borrower shall pay any recotdation cosis.

23. Waiver of Homestead. Borrower waives all right to homestead exemiption in the Property.

Form 3014 9/%  (page 5 of 7 pages)
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT IS ZSCRIBED

"ALL THAT CERTAIN PROPERTY SITUATED IN SCU2UMBURG

IN THE COUNTY OF COOK, AND STATE OF ILLINO.LS

"AND BEING DESCRIBED IN A DEED DATED 8/31/90Q,

AND RECORDED 9/04/90, AMONG THE LAND RECOkUS OT, THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLCWS:

'90-428509., | | ‘

',:THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY. QOF COOK
- IN THE STATE OF ILLINOIS, TO WIT: o ,

“LOT 16 IN BLOCK 1 IN CHURCHILL UNIT NO. 1, 3EING A SUBDIVISION OF

PART OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 9, TOWNSHLT 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN SCHAUMEAIRG
| TOWNSHIP, IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF '

' RECORDED MAY 3, 1967 AS DOCUMENT 20126799 IN THE OFFICE OF THE RECURVER

OF DEEDS OF CCOK COUNTY, ILLINOIS.
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[Space Below This Lins For Ackmwlcdgmcnll

)

J;SIATE OF TLLINOIS
Jas.

%} COUNTY OF 00K

E%I the undersmgned a Notary Publlc in and
i for said County, in the State aforesaid, DO
¢ HEREBY CERTIFY that T coand,
, o e personally

* knowni to me to be the same person(s) whose
name (g8) is/are gubscribed to the foregoing

ingtrument appeared before me this day in

person, and acknowledged that YT h g%{
gigned,

sealed and delivered the said instrument
as C oA

‘ ‘*'\\E,»_}i
free and voluntaly act, for the usea and
purposes set fortl,) including the release

therein and waiver, of the right of"
homestead.

e T00

leenundermyhandandof;1'1alsea;thls’C*+P‘
day of . v, 189 4 .

COmmls 1on & 1res

W‘/V-
TOFFICIAL SFAL"

NANCY JANE REINIJFARDT
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 11/15,92
. F PN P ]
- STATE OF ILLINCIS

COUNTY CF Jss.

I, the undersigned, a Notary Public¢ in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

: persconally

- known to me to be the same perason(s) whose
name (g) is/are subscribed to the foregoing
instrument appeared before me this day in
pexrson, and acknowledged that

signed,
. sealed and delivered the said instrument

free and voluntary act, for the uses and
purposes get ‘forth, including the release
therein and waiver of the right of
homestead, :

Giveaundermyhandandofficialsealthis _—
- day of 13

:

Notary Public

Commigsion expires;

)
)as.

STATE OF ILLINOIS
COUNTY OF

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO -
HEREBY CERTIFY that

perscnally
known to me to be the gsame person(s) whose
name (8) is/are subgcribed te the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and walver of the right of
homestead.

Given under my hand and official seal this ____
day of 19

¥

Notary Public

Commission expires:

SIATE OF ILLIROIS )
couITY OF 188. .
I, +lie undersigned, a Notary Public in and

for said Ccunty, in the State aforesaid, DO
HEREBY CERTIFY that

)

personally
known to me o be the same person (s) whose
name {3) is/ar¢ subscribed te the foregoing
instyument appear=i before me this day in
person, and acknowleiged that

sigried,
said instrument .

pealed and deliverea fue
as

-fres and voluntary act, Tos the uses and
purposes get forth, including the release

therein and waiver c¢f the «xright ofﬂz
homestead. ' -

. ' 7
Givenundermyhandandofficialaealthia____t% ]
day of , 19 . E“

N
Notary Public g
‘ _ &

Commission expires:

Form 3014 5/90
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UNOFFICIAL COPY

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL T0:
Merrill Lynch Credit Corpocration
4802 Deer Lake Drive Rast
Jacksonville, Florida 312246-86484

 Attention: Post Closinpg Department

RESERVE, THIS SPACE FOR USE FOR RECORDING OFFICE
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Transfer of the Property nr a Beaeficial Interest in Borvower. If all or any part or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fall of all -
sums secured by this Security Instrument, However, this optic shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise the option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agteement in thls Secumy
Instrament is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition io Lender's
consent to the loan assumption. Lender also may require the yransteree 10 sign an assumption agreement that is
accopiable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
tais Security Instrument. Borrower will continue to be obligated under the Note and this Secunty Instrament unless
Lender rcleases Borrower in writing.

fender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleraow. < The notice shall provide a period of not less than 30 days from the date the notice is defivered or -
mailed within-wlich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withou further notice or demand on Borrower.

BY SIGNING BELOW, Borrawer accepts 74 agrees 1o the terms and covenants contained in this Fixed/Adjustable Rate Rider,

(o @’L.'D, Enand
George D. uwrant ﬂ
Borrower

Ry ‘7)43\!&,.,... // w4

D. Marlene Grant
Borrower

Borrower

- Borrower

{3eal) .

{Seal)

Form 3182 5/%¢
(page 3 of 3 pages) -
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