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THIS MORTGAGE ("Security Instrainent™) ia given on FEBRUARY 20, 1996 . The morigagor 15
STEPHEN D. BALSAMO PR
AND SUSAN C. BALSAMO, HUSBAND AND WIFE

.y
s

("Borrower™). This Security Instrument is given to
The PrivateBank and Trust Company

which is orgunized snd sxisting under the laws of THE STATE OF ILLINGIS , ind whose
address is 10 NORTH DEARBORN :
CHICAGO, ILLINOIS 60602 {*ixader"). Borrower owes Lender the principal sum of

FOUR HUNDRED NINE‘I‘Y NINE THOUSAND NINE HUNOEED FIFTY AND 00/100

vollars (1S, § 499,950.00 ),
This deht in evidenced by Borrower's note dated the samo date as this Socun'y Instrament ("Note"), which provides for
monthly puyments, with the full deht, if not paid varlier, duc and payable on MAFCH 1, 2026
This Security [astrimont socures to Lenclor: () the repayment of the debt evidenced by *ie *ale, with intorest, and all mnnwu!a,
extonsions und madifications of the Note; (h) tho payment of all other sumw, with interusi, sdvanced under paragrsph 7 to
protect 1he seeurity of this Security Instrument; and (¢} the performance of Borrowsr's covemnts and ugresments under thiv _
Sevurity instrument and the Note. For this purpose, Borrower does herehy martguge, grant and conve! to Lender the following 3
deacribed proporty located in - COOK County, HHinoix:
LOT 2 IN BOAL'S SUBDIVISION IN THE NORTHWEST 1/4 OF THE SOUYEAST
1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 13, BAST OF THE THJYRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

¢5-18-400- vt )
18-400-002 Bﬂm 1&9 ‘:’ !7
. i
ua,,
whizh hax the addiess of 864 BOAL PARKWAY , WINNETKA Street, Clty ,
Minuns 60093 Xip Code ("Pmpmy Addm'): lu‘¥
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this Security lastrument, Londor may give Borrower w notico identifying the livn, Borrower shall xarisly the lien or ulx\'m or
miirs af the wetions st forth above within 10 days of the giving of notice,

8. Haard or Property Tinvurmiwe, Borrowor shall koop the improvementa now existing o1 hereaflur erented on the
Property insured ugninst foss by Gre, huzandi ingludod within thy term “oxtended coverago® and any other hazands, invluding
Hoods or theding, for which Londor rejuiros innirance. This insurance shall bo maintainod in the amounts and for tho pericis
thay Conder requiros. ‘The insirance cnerior providing the invirance shall bo chosen by Borrower subject to Lender's sjiproval
which shall not s unssonably withholl, 3t Borrewor fails (0 maintain coverngo desoribed above, Lander may, wt Londer's
ophion, abatn coveruge o protect Londor's rights in the Property in aceordance with paragraph 7,

Al insurwnca policivs and renowals shntl bo wecoptablo 10 Lendor and shall include o sixndurd morngage claa, Lond
shull have the right to hold the polivies and conowals. If Lundor requires, Bosrowsr shall prompily give to Lendor stl rocelpis o
puidd promiums wd retiowal notices. In tho avent of loxs, Borrowar shall give prompt notive to the insurance carrier sml Lender,
Londur may nuske proot of loss 1 nol made proinptly by Borrowor,

Unluss Londer and Borrower othenvise agreu in wriling, insurance provesds shall he applied to restomtion or repair ol the
Proparty dumaged, 1F e rostorstion or ropair s economivally fonstble and Londer's sevurity s not lensened. if the rustoration or
tepautr 18 nat oconoiaicely leantblo or Lender's socurily woukl bo lswencd, the insursnce procoeds shall ne appliod tir tho sunw
sectredd by this Security Jasiiment, whother or not then due, with any oacem paid fo Bonower. |f Borrower abandons the
Property, or dosy ot unsearsvithin 30 days a notice from Lender that the inmirance carrlor has offered (o sttle n claim, thon
Londor may volioet the inanzarce, procesds. Londor may uxe the proceeds to ropair or rosturs the Property or v pay siims
soctitad by this Secarity [nstrunient, whother or aot then due, The 30-day poriod will begin when the holice is given,

Unloss Londar wntd Borrowor olaerwiso agroe in writing, sny application of proceeds to principal shall not oxtend or
postpuny the duu date of the montiily payments veforrad to in purmgraphs | and 2 or change tha mmount of the payments. I
undlor parugruph 21 the Property is acquiced b2 Londer, Borrowor's right to uny insusanco policien and provecds resulting trom
dunmmge to the Peoporty prior to the sequisition sbat! pass (o Lontor 10 tho oxtent of the s socurod Dy this Security Instrument
immediutoly privr to thy seyuisition.

&, Oceupaney, Prescrvation, Mulntesance urd Vrotection of the Property; Borrower’s Loan Appblention; Leanebmids,
Burrowor shull oecupy, establish, arl uso thu Property we Borrower’s principal reaidonce within sixyy daye atior the sxecution of
this Securily Instrument gad shall continue ko ovoupy the Property s Borrower's principal residence for at least one yoar afler
the duto ol occupancy, unlows Londer othorwise ugrves in wriing, which consent shall not bo unreusonnbly withheld, or unless
axlenuating circumstances eXint whivh ae hoyond Borrowet's sontrel. Borrower shall not deatroy, damagu or impuir thy
fraperty, allow the Prapesty to detoriorats, or commit waste on-irs Proporty. Bourrower shail be in dofsult it any forfolture
wetion or proceeding, whether oivil ur criminal, is begun thut in Lenue s yool fith judgment could senult in forfeiture of the
Propurty ur atherwise matorially impaie the lien croated by thin Security irarament or Londer's security interoat. Borrower inay
ciirw sich a dofuult and reinstate, & provided in pargraph |8, by catising - action or procoeding to bo dismissed with 3 ruling
that, in Lender's good fith determination, precludes forfeiture of the Borrovier's intorust in the i'repenty or other matorial
impaitment of the lien croated by this Securily Instrument or Lendur's socurity iniesost, Borrows ¢ shali alio he in defwult If
Borrower, during the loan appiication procsss, gave matorially fals or inkceurto infosteziien or satements to Lender (or failod
to provide Lendor with any matorial information) in connection with the loan evidenced Ly she’ Noto, including, but not limitwl
o, roprosontitions concerning Borrowar's occupaney of the Propoerty as a principal rusidence, ({1 this Security Instrumont in on &
towohald, Borrowor shall comply with all the provisions ot the loase, If Borrower acquires fio title to the Property, the
leasehold and the fee title shall 2ot moerge unlews Lomdder ngroes 1o the merger in writing,

7. Protection of Lender’s Righis In the Property, It Borrower faila to perform the covenants aid spreements containsl in
this Secunity Instrinent, or there ix u togul procesding that may significantly wifeot Londer's rights in ko Property (vuch us u
proceeding in bankruptey, probate, for condomnation or forfeiture or to enforce laws or regulations),. thea "xeder may do and
puy for whatover is necessary to protuct the vulue of the Proporty and Lender's rights in the Property. Lender's actions may
inchude puying uny sums securod by u lien which hax priority over thin Security Instrument, appearing in conrl, puying
rensonnhiv attormeys’ fses and entering on the Property to make ropairs, Although Leader may teke action undor this puragraph
7, Lender dows not have to do so, ‘

Any amounts dishursed by Lender under this paragruph 7 shall become miditional debt of Borrower secured by this
Security Instrument. Unloss Borrower and Lendor sgroee to other terms of payinent, these amounta shall bear iniereat from the
date of dishursement at the Noto rute and shall bo payeble, with inlerest, upon notice from Londer to Borrower requosting
payment. .

R. Mortgsge Insurance. [f Lender requirsd mortgage insurunce as o condition of making the loan secured by this Security
Instrument, Borrowor shall pay the premivins required to maintain the mortgage insurance in offact, If, for any reuson, the
mortguye nsurncs coveraye rguired by Lender lapses or cearss 10 be in effect, Borrower shall pay tho premiveas required to

‘ 09
o..mm - et Form 3014 9/90 !nltlnluég. B
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Lender's uddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thin
Security Instrument shall be deemad to have beon given to Borrower or Lander when given as provided in this puragraph.

18, Governing Law; Severubility, This Security Instrument shall be governod by fedoral law amid the law. of the
jurisdiction in which the Property is locatesl. [n the event that any provision or clause of this Secinity Instrumoni or the Nots
canflicts with appicablo Jaw, such conBict shall not affsct other provisions of this Security Instrument or the Note which can be

¥ given ffect without the conflicting provision, To this end the provisions of thix Security Instrument und the Note are doclared

ter he severable,

16, Borrower’s Capy. Borrowsr shall be given ons conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficlal Interest in Borrower, 1F all or any purt of the Property or uny interest in it
is sold or transtoreed (or if & heneficinl intorest in Borrowoer is sold or transferred and Borrower is not u natural person) without
Lendor's prior written consent, Lender may, at its option, require immediate payment in full of all sms secured by this
Sweurity Instrument, However, this option shall not he exercised by Lender if sxvroie is prohibited by fodaral law as of tho dats
of this Security Instrument,

if Larklor vxorciss this option, Lender shail give Borrower notize of accoleration, The nntice shall provide a period of not
less thun 30 days [7Gm the date the notice is delivered or mailed within which Borrower must pay all sums secured by thix
Security Instrument. I Zorruwer filk to pry these sumy prior 1 the oxpiration of thin poriod, Lendor may invoke any remedies
pormilted by this Security Inatrumwnt without further notice or demand en Borrower,

18. Borrower's Rigit .o Reinstate. {f Borrower meets cortain conditions, Borrower shall have the right to have
snlorcomont of this Security laxiivment discontinued at any time prior to the sarlier of: (a) S days (or auch other poriod as
spplicubly law may specity for reizaratement) bofore sule of the Proporty purmuant th any power of sale contained in this
Secunty Instrunvnt: or (b) entry of s/ judgment anforcing thin Security Enstniment, Those conditions wre that Borrowsr: (a) pay»
Lender al! sums which then woulil be due vndar this Ssourity instrument und the Noto as if no acceleration had occurred; (b)
cures any default of any other covenants or agresmonts; (¢) payn all exponses incurred in eaforcing this Security Innrument,
inclnding, hut nat limited to, reasonable attomys’ Teos; nnd (d) takes such action ax Lender may roasonably require to aksire
that the lien of this Security Instroment, Lender’s ights in the Property and Borrawer's obligation o pay the sums secured by
this Security [nstrument shall continue unchusged. Upea reinstatement by Borrower, thin Security Intrument and the
obligntionn secursd hreshy shall romain fully offsctive & i ne accelorition i ocourred. However, thix right to reinstate shall
rot upply in the case of ueceloration under paragraph 17, ' '

15, Sulv of Note; Change of Loan Servicer. The Noic -4 partiul intorest in the Noto (logeiber with thin Security
tnstrumont) may be sold one or more times wilhout prior notice t-Seowor, A sale may result in a changy in the entity (known
us the "Lon Servicor”) that collects monthly puyments due under the Waiv and this Seourity Instrument, There also may be one
or more chunges of the Loan Servicer unrelated to & sale of the Note, If tavie in a shange of the Loan Servicer, Borrower will be
yiven writlen solice of the change in aceardunce with paragraph 14 above wr.ii applicablo law. The notice will sate the nanw and
wildross of the now Losn Servicer and the address to which payments should bs mude, ‘The notice will aiso contuin any other
infortation reguirsd by applicable law,

20. Huzardous Snhstances. Borrower shubl not cause or permit the presenco, vz, dispousi, storsge, or reloase of any
Huzardous Substancus on ar in the Property. Borrowor shall ot do, nor allow asyesa-<lse o do, anything uftucting the
Property Ihat is in violution of any Environmentai Law, The preceding two sontences shall 102 apply 10 the prosenve, vse, or
torgy an the Property of amnll quantitiss of Huzurdowa Substancon that are gonerally recognize! i be appropsisie lo normal
residdentinl uses nnid 10 maintenance of the Preporty,

Borrownr shall promptly give Londor weliton notice of any investigation, ¢lnim, demend, jawzait v other action by sny
governmental or regulstory agency or privato parly invelving the Property and any Hazardoua Substanac v Bnvironmental Law
of which Horrower bas actunl knowlodge. |f Borrowor leama, or is notifled by any goveninental or reguiraey suthority, thal
iy romoval or other romodiation of xny Hezardous Subsiance utfeoting the Property is novessaty, Borrower stinll prompily take
alf necessary remedinl netiona in accerdanco with Bavitonmontal Law,

Ax wied in this paragraph 20, *Hozardous Substancos” uro those substances dolined ax tuxic or huzardous substances by
Bavironmental Law und the following sibaiances:  gasoline, keroseno, other flammublo or toxic potrolenm producis, toxi
pesticide nnd horbicidea, volatile solvents, matotinis containing sheatos or formaldehyde, and rediosctive ntorialy, As usd in
this peragraph 20, "Bavironmentul Law® mean fodoral lnws and laws of the jurisdiction whore the Proprty ix localed that
rolute to hwalth, satuly or vavironmental protection, :

NON-UNIFORM COVENANTS. Borrower and Londor (urther covenunt and agreo as follows:
21, Accelorulion; Remudies, Lender shull give notice to Borvower prior to aecelerntion fallowing Borrower's brsuch -+
of uny covenant or wgroement in thix Security lnstrument (but not prior (o secelerntion under parugraph 17 unlee
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THIS FIXEI/ADNSTABLE RATE RIDER is made this 20TH dny of FEBRUARY ,
1996 , and inancizporated into und shufl bo deomed (o umond and supploment the Mongage, Deed of Trum
or Security Dovd (the "secarity Instniment®) of the seme date piven by the undersigned (the *Borrower®) 1o secure
Borrowsr's Fixed/ Adjustaizia Rate Note (the "Note*) to
The PrivateBank
and Trust Company
(the "Lender®} of the same dute and co erine the property described in the Security Instrument and incuted ut:

864 BOAL PARKWAY, WINNETKA. (LLINOIS 60093
Papeny Addreas

THE NOTE PROVIDES FOR A CHANGE IN-7#{E BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, V!4f NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C/P; THANGE AY ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ugesczimnts made in the Security Instrument,
Borrowar and Londor further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
Tho Note provides for an initial fixed intereat rato of . 6.8750 %. Tav Note also provides for
u chunge tn the initial fixed rato to an adjustable intereat rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
The initial fixed interest rate T will pay will chango 10 en adjusiable interest rato on the first duy of
MARCH , 2001 » and the udjustable interest o 1 will pay may change on that day every 12(k

month thereafter. The date on which my initial fixed inlerest rate changes 10 an adjustable interest rate, aod cach
dute on which my adjustable interost rmte could change, is catled « "Change Date, " '

(B} The Index :

Beginning with the first Change Dats, my adjustable intorest rate will be bassd on an Index. The “Index” is
the weckly average yisld on United States Trewsury securition adjusted to a constant maturity of | year, as miude
availublo by the Federal Reserve Board, The mout recent Index figure availeble as of the date 43 days before cach
Chango Duto is callod the "Current Index.” ,

It the Indox is no tonger wvailable, the Nete' Holdor will choose & new index that is based upon comparable
information, The Note Holder will give ine notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannis Mas Unitorm Instrument
Pege § of 3 Form 3102 /04 nv.ov  DPS @71

@y 0438 w0 VMP MORTOAGL FORME (80018217281 )
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Transfer of the Property or a Beneflcinl Interest in Borrawer. IF all or uny past of the Property
or any intorest in 16 iy sold or transferred (nr if & beneflcial iniereat in Borrower is sold or transforred
and Borrower is not a natursl person) without Lender's prior writlen consent, Lender may, at it
option, require immediate payment in fill of ull sums secured by thin Securily Justrument. However,
this option shalt not bo sxerciss) hy Lendor if sanrciso is prohibited by federal Iaw &s of the date of
thin Security Insttument, Lender aluo shall not exercise this option it (n) Borrowor causss to be
submitted to Lunder information required by Lender tc ovaluate the intended tsansforos us if  now foun
wore boing made 10 the tranaforse; and (b) Londer ressonahly determines that Londur's security will not
b impaired by the loan wssimption and that the risk of 4 breach of any covenant or axrecment in this
Sveurity Instrument {8 accoptable o {.ondor,

To thy oxtont pormitted by applicable lww, Londer may charge a reasonable fos s+ a condition to
Luntze's consent to the Toan assumption, Lender sl nuy roquire the transfereo to nign an sasumption
ngrooiners-dhut in uccopiable to Lendor amd that obligaton the transforeo 10 keep all the proinises and
agreoments rado in the Note und in this Sccurity Instrament. Borrowor will continue to e obiiguted
under the Nee rind thin Security lnstniment unless Londer reloaseas Borrower in writing,

I Londer sxcevison the oplion to require immediste payment in full, Londer shall give Borrower
notive of wevelorsiior: The notice shall provide & poriod of not less than 30 days from the date the
notice v doliversd orinailed within which Borrower muxt puy sl wimw secured by this Security
Instrument. If Borrower (i to puy these sima prior 1o the expinion of this pariod, Lander may
invoke any remadinve permitiod hv this Sscurity Instrumeat withowt further notice or demand on
Borrower,

RY SIGONING BBLOW, Bogrowor wocipl. »aul agroes to the torms und covenantn cortained i in this Fined/
Adljustuble Rafo Ridur,

/2 ._..... —r )
~Hatvewe

2D (Seal)
=fevewdy

S N ———— . |

wBorrewer
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