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THIS I8 A FMRST MOMG)“E WHICH SECURES A NOTZ WHICH CONTAINS
PROVISIONS ALLOWING POi' CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS /NJ PRINCIPAL BALANCE (INCLUDING PUTURE
ADVANCES AND DEFERRED iNTE4EJT) AT LENOER'S OPTION THE SECURRED NOTE
MAY BE RENEWED OR RENEQOTIATIR

THE MAXIMUM AGGREGATE PRINCIPA!. BALANCE SECURED BY THIS MORTGAGE
1] $83,437.60WHICH IS8 126 % 0 THE "NOTE AMOUNT"',

N

I DEMINITIONS OF WORDS USED IN THIS MORTJ/\0%
(A} Seourity inutrument. This Mortgage, whioh (s d2ist JANUARY 81, 1808,

will be called the "Security Instrumaent”

(@ Borrower. THOMAS BODDIE, AN UNMARR IED WA’

somatimes will be called "Borrower" and sometimes simply "I" or *me*
(C) Lender. WORLD SAVINGS AND LOAN ASSOG!ATION. A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » » % = » » & » T8 SUCCESBORS AND/OR

ABSIGNEES will be called "Lender.” Lender is a Fadersl Savings and Losn Associstion whioh ’!
organized and existe uncer the laws of the United States. Lender's ess o 1901

HARRISON STREET, OAKLAND, CALIFORNIA 94812,
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(D) Note. The note signed by Borrowsr and having the same date as this Security
instrument wili be calied the "Note." The Note shows that | owe Lander the origingl principal
amount of US. $66,760.00 (‘Note Amount'), plus accrusd and deferred interest and
such other amounts as stated in the Note. | have promisad to pay this debt in monthiy
payments and to pay the debt in full by FEBRUARY 16, 2028,

(E}  Property, The property that is described bslow in Section It entitled "D«crlptlon
of the Property” will be called the "Property.’

(F}  Sums Seouwred, The amounts describsd baiow in Section It antitled "Borrowor's
Transfar of Rights in the Property” sometimes will ba called the “Sums Secured”

{G) Paerson. Any person, orgsnizetion, governmentsl suthority or other party will be
cailed "Ferion" '

(. BORROW:R'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irevocably grant and convey the Proparty to Lender subject to the terms
of this Security Instiuront. This means that, by signing this Security instrument, | am giving
Lender those rights that zre stated in this Security instrumaent and .also those rights that the
law gives to lenders who haii mortgages on real property. | am giving Lender theas rights to
protsct Lander from possibia ‘osses that might result if ) fail to:

{ii pay sl amounts owsa, to Londer under the Note snd ali other notes secured
by this Security Instrument, called ira "Secured Notes” including future scvances made by
Lender and any changes to the Secureu ":2tas masde with the written consent of Lender;

il  pay. with interest, any smounts that Lander spands under Paragraphs 2 end 7

below to protect the value of the Properly and Lander's rights in tha Property; snd

{ili keasp all of my other promises and ssccamente under this Security Instrument.
the Secured Notes and sny changes to the Secuwred flos made with the written consent of
Lender.

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

W The propnrty whizh Is located at 7741 S TRUMBULL AVE CHICAGO, fL°

80652 L R B B B [N T TN TR DN B B BN N NN B Y B N B N R e Th".ﬂ'

description of the Property is attached ss Exhibit "A" which is made a part.o* this Seour'ty
Instrument. Thia Property is calied the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
19-28-408-061

i Al bulldings and other improvementa thst are located on the Dessribed
Property; ,

{i} Al rights in other property that | have as ownar of the Descrined Froperty.
These rights sre known as seassments, rights and appurtensnces attachad to the Property;

4000881 (03.02.54/1'00 AORC Page
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(lh Al righte in other proparty that | have as owner of the Desoribed Property,
These rights are known as assements, rights snd sppurtensnces attached to the Property:
fivi Al rents or royaltiss and other income from the Described Property;

v} All minaral, oil and gas righta and profits, water rights and stock thet are part
of the Described Propaerty;

(vt All rights that | have in the land which iiss in the streats or roads in Iront of,
behind or next to, the Described Property; '

(vil Al fixtures that are now or in the future wili be on the Described Proparty or
on the property described in subsection (I} of this Seotion;

(vl All of the rights and property described in eubseations (il through {vill of this
Saction that | acipire In the future;

ix) Al ‘esslscements of or additions to the property described In evbseotions (i)
through (il of this Sezann; and

(}} Al of the sraounts that | pay to Lender under Paragraph 2 balow.

V.  BOAROWER'S RIGHT TO GWIANT A SECUNITY INTEREST iN THE PROPERTY AND
BORROWER'S OBLIGATION TO ONMIND OWNERSHIP OF THE PROPERTY

| promise that () i lawtully own the Froperty, (i) | have the right to mortgage, grent
and convay the Property to Lender; and (i) ez are no outstanding claims, charges, liens or
sncumhrances againat the Propaerty, except for thuza which sre of public rogord

| give a genaral warranty of titie to Lender. Triz means that | will be fully responsible
for any lonses which Lender suffers because someonr cther thes myself has soms of the

rights in the Property which | promise that | have. | promire \hat | will defend my ownership
of the Proparty agsinst any claims of such rights.

COVENANTS
| promise and ! agree with Lynder as foliows:

.  BORROWER'S PROMISE TO PAY

| wiil pay to Lender, on time, all principsl snd interest dus under the Secired Notos
énd any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligations
{ will pay all smounts necessary to pay taxes and hazard insurance preémiums on

the Proparty as well as assassmenta, Jsasehold payments, ground rents or mortgage insurance
premiums {if any). :

B0008C (03.02.98/1-43) ACM , MORTQAQE-ADJUNTABLE
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(8} Esorow Acoounts

Subject to spplicsble law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the dasy payments sra due undey
the Note, untll the Note is paid In full, a sum (Funds’) for: {a) yesrly taxes, pensities snd
assessments which may attain priority over this Security Instrument as & lien on the Property;
(k) yearly leagwhold payments or ground rents on the Property, if apy. (c) yearly hazard or
property insursnce premiums; (d) yearly flood insurance premiums, if any; and i} yesrly
mortgage insurance pramiums, if any. These items are called “Escrow Itema’ Lender may, at
any time, collect and hold Funds in an amount not to axcesd the maximum amount & lender
for a federally related mortgage loan may raquire for an escrow account under the faderal
Real Ewtatz Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
% 26801 et sp ('RESPA’) unless ancthar law thet spplies to the Funds sets a lesser smount If
10, Lander muy. st any time, collect and hold Funds in en smount not to exceed the lesser
amount. Lender mzy estmate the smount of Funds due on the basis of current dats snd
reasonable estimat(s 'of expendituros of future Escrow Items in sccordance with spplicable
law,

The Funds shel! ke hz'd in sn institution whoss depasits are insured by s federsl
agency, instrumantality, or entity  lincluring Lender, If Lender {s such an ingtitution) or in any
Federsl Home Losn Bank. Lender stalt apply the Funds to pay the Escrow Hems. Lender may
not charge me for holding snd spplyiap the Funds, snnually analyzing the escrow scoount, or
verifying the Escrow (tema, unlsss Lendcr pays me interest on the Funde and/or ppliceble law
permite Lender to make such & charge. Hov/evir, Lendar may requirs me to pay a one-time
charGo for an Indepandent res) estate tax rapsring servics used by Lender in connedtion with
this losn, unisss spplicable law provides otharwize Uniess an agreement is made or spplicable
lsw requires interest 1o be paid, Lendar ahall NS Gy required to pay me any interest or
sarnings on the Funds Lender shall give to me, wittioui cherge, an annusl sccouniing of the
Funds, showing credits and debits to the Funds and the Zurposu for which sasch debit to the
Funds was made. The Funds are pledged as additional security for sl suma secured by this
Security instrument

If the Funda held by Lender excesd the smounts penvitted to be heid by
coplicsble law, Lender shell acoount to me for the oxcess Funde in riocordance with the
requiraments of applicsble law. If the amount of the Funds held by Lende: (. eny time I8 not
sufficient to pay the Becrow tems when duo, Lender may #0 notify me in writing. and, In |
such case | ahall pay to Lender the amount necesssry to make up the deficlenay ur shorlage
| shall make up the deficlency or shortage in accordance with the requiroments of(\h) Lender,
at its sole discretion, in the manner sncl times preacribed by RESPA

Upon payment in full of all sums secured by this Securily instrument, Lender shail
promptly rafund to me sny Funds held by Lender. If. under paragraph 28, Lender shall acquire
or sell the Proparty, Lender, prior to the ssquisition or wule of the Property, shall spply any
Funds held by Lendsr at the time of soquisition or sale a3 @ credit syainst the sums secured
by this Security Instrument.

EO00RD 103.02.48/1 AN AQM MORTGAGE ADJURTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS
Uniass the law requiras ctherwise, Lender will spply esch of my payments under the
Secured Notes and under Paragraphs ) snd 2 sbove In the following orcder snd for the
following purposes:

1] LY.
AR ]

Firgt, 10 pay prepayment charges due under the Secured Notes;

Second. to pay any advences due to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragroph 2 sbove,

Fourth, to pay interest due under the Secured Notes:

Fifth, to pay daferred interest under the Secured Notes:

Sixtk, to pav principal dus under the Secured Notes.

Lost, 12 pay late charges due under the Secured Notes.

4. BORROV/LP A OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali-teian, assessmants snd any other charges and fines that may ba imposed
on the Property and that may be superior to this Security Instrumant

| will also mske paymznts dus under my lesse if | am a tenant on the Property and |
will pay ground rents (if anyl due-an the Proparty. | will pay thess amounts either by making
the payments to Lender that srq described in Paragraph 2 sbove or by making the payments
on time to the Person owed tham

Any claim, demand or charge thut is made against property because an chligation has
not been fulfiled is known a» a lien. | il \promptly pay or satisfy s liens agsinst the
Property that may be supericr to thin Securitv-inatrument Howevar, this Security Instrument
doss not require me to satisfy & superior llen 7. (Al | agres, In writing, to pay the absigation
which gavo rise to the superior llsn snd Lender spprcves in writing the way in which | agree
to pay that obiigation; or (B) in good faith, | srgue 0 Jefend ageinat the superior lien in 8
lawauit 5o thet, during the lawsuit, the suparior lisn may-not be enforced snd no part of the
Property must be given up; or (C) | secure from the holdir of that other lien an agreement,
spproved in writing by Lender, that the lien of this Security iratrument is superior to the lisn
held by that Person. |f Lendar determines that any part of the Property ia subject to @
superior lian, Lender may give to me & notice identifying the superiz--lian | will pay or eatisty
the superior lien or take one or morg of the actions set forth shove within 10 days of the
giving of notice. .

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE .

At my sole cost and expense, | will obtain snd maintsin hazerd insurency t2 covwr all
buildings and other improvements that now are or in the future will be locanz on the
Property. The insurance must cover loss or damage caused by fire, hazerds normaily coversd
by “extended coversge" hazard insurance policies snd other hazards for which Lender requires
coverage. The insurance must he in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's spproval.
Lender may not refuse to spprove my choice uniess the refussl is reasonsble. Ail of thess
insurance policias and renewals of tha policies must include what (s known ss s Stenderd
Mortgages Clauss to protect Lendar. The form of #il policles and ranawsls must be
acceptable to Lender. Lender will hava the right to hold the policies snd renswals. |f Lender
requires, | will promptiy give Lender sil receipts of paid premiuma and rensws notices that |
receive.

VEGLETIG

500084 102,02.98/1-83) AORG MORTUAGE -ADJUSTABLE
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If | abtaln earthqueke insurance, any other hazard insurance, cradit life snd/or disabiity
insurance, or any other insurance on or releting to the Property or the Secured Notes snd
which are not specifically required by Lender, | wii name Lender as loss payss of sny
procesds. .

It there is a loss or damage to the Property, | will promptly nolify the propwr
insurance company and Lender. If | do not promplly prove to the insurance company that the
loss or damage cccurred, then Lander may do so.

The amount paid by the Insurance company ie caiied "Procssds” Any Procesds recsived
will ba wpplled first to reitnburse Lender for ccets and expenses incurred in connection with
obtulning the Procesds, and then, st Lender's option snd in the order and proportion as Londer
may deter:ainy In its sole snd sbsolute discretion, regardisss of any impairment or lsck of
impairment of sacurity, a8 follows: {A) to the axtent aliowed by applicable law, to the Sume
Secured in & (n@iner that Lender determines and/or (B) to the paymant of coste and expanses
of necessary ruusca or to the restoration of the Property 10 a condition satisfastory to
Lander, such applicstiur to be made in the menner snd at the times as determined by Lender,

it | abandon the Froparty or If | do not answar, within 30 days, 8 notice from Lender
stating that the insursnce compiny has offered to settie & clsim, Lender may cclisct the
Procesds. Lender may use tha Procoeds to repair or restore the Property or to pay the Sume
Secured. The 30-day period will hapin whan the notios is given o

It sny Procesds are used to reciss the smount of principsl which | owa to Lender
under the Secured Notes, that use will not eicy the due date or changs the amount of any
of my monthly payments under the Secursd Mates snd under Parsgrapha | mnd 2 sbove
Howsver, Lender and | may agree in writing to ‘82ys or changes.

If Lender soquires the Proparty under Paragreor 27 below, il of my rights in the
Ingursnce policies will belong to Lender. Alsc, all of my right=.in any procescs which are paid
becauss of damage that ccourred before the Property it acoured by Lender or sold will
belong to Lender. However, Lender's rights in those procesce svill not be greater than the
Sums Secured immediately before the Property is acquired by Linrsr or soid

If | am raquired by Lender to psy premiums for morigage imursnce, | will psy the
premiums untl the requiremant for morigage Insurence ends sccorcing to my written
agresmant with Lender or sccording to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO PFLLFLL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantislly change the
Property and | will not aliow the Property to deteriorate. | will kesp and maintain the Property
i compliance with any state or federal hazsrdous materisle and hazardous weste laws. | will
not use, generste, manufacture or store sny hazerdous materisls or haxardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmisss Lender and ite emplayess,
otticers and directors snd their successors from sny claims, demages or costs for required
or nacessary repair or the removal of hazardous waste or sny other hazardous materisle
claim It | do not own but sm a tensnt on the proporty, | will fulfilt my obligations under my
lease. | 4is0 agres that, if | anquire the fee titls to the Proparty, my lease interest and the fee
title will not merge uniess Lender agrees to the marger In writing

KOJ08F 103.02.98)1+08) AQMN MORTOAGE:ADJURTABLE
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7. LENDER'S RIGHT TQ PROTECT ITS RIGHTS IN THE PROPERTY

i: (A} | do not keep my promises and sgresmentis made in this Security instrument, or
(8 somaons, including me, bagins & legsl proceeding that may significantly affect Lender's
rights in tha Property {such as a legal proceeding in bankruptey, in probste, for condemnation
or to enforce laws or reguiations), then Lender may do and pay for whatever is nececssry to
protect ths Londer's rights in the Property. Lender's actions may include sppeering In court,
paying reasonable attornays' feas snd entering on the Property to make repairs. Lender must
give me notice befors Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender doas not have to do $o0. Any action taken by Lender under this
Peragraph 7, will not release me from my obligstions under this Security instrument.

| will psy to Lender any amounts which Lender sdvances under this Paragraph 7 with
interast. st the interest rate in effact under the Secured Notes which have not been paid - |
will pay tross smounts to Lender when Lender sends me a rotice requesting that | do so.
Interest on ezch amount will begin to accrue on the date that the amount is sdvenced by
Lender. Howsver Lender and | may agree in writing to terms that are differsnt from those in
this Paragragh 7. This Security Instrument will protect Lender in case | do not keep this
promisd to pay thCen amounts with intarast

8, LENDER'S RIGHT TO iNSPECT THE PROPERTY

Lender, end others sutwrized by Lender, may enter upon and inspect the Property.
They must do so in & rsasonabls ranner and at reasonsble times. Betore or st the time an
inspection is made, Lender muxt _give me notice stating a reasonsble purposs for the
inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| susign to Lender all my rights: {A) to oricesds of alt awards or claims for damages
resulting from condemnation, eminent domain or ot*ar governmentsl taking of all or any part
of the Proparty; and (B) to procesde from a sale of ¢l or any part of the Property that is
made to avoid condemnation, eminsnt domain or othor’ rovernment taking of the proparty. All
of those procesds will be paid to Lander.

¥ all of the Property is taken, the procesds wili be user io reduco the Sums Secured
it any of the proceeds remain after the smount that | cwe to Lanrer hes besn peid in full,
the remaining proceeds will be paid to me. Unless Lander snd | sgrite otherwise in writing, If
only a part of the Property |s taken, the smount that | owe to Lender vvill be reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total Zmownt of the Sums
Secured immediately befors the taking, divided by (B} the fair market vaue o the Property
immediataly before the taking. The remainder of the procesds will be paii to'me .

it | absndon the Property or if | do no' snswer, within 30 days, a natice frovn Lender
stating that a governmentsl authority has offersd to make s payment or to settie & claim for
damages, Lender has the suthority to collect the procesds. Lender may then use the procesds
to repair or restore the Properly or to reduce the Surns Secured. The 30-day pariod wil
begin when the notice is given

if any proceeds are used to reduce the amount of principal which | owe to Lender
under the Sacured Notes, that use will not delay tha due date or chenge the amount of any
of my monthly payments under the Secured Notes and under Paragraphs ! snd 2 above.
However, Lender and | may agres in writing to delays or changes.

304000 (03.02.38/1-00) AOM MORTOAQE-ADJUSTABLE
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS ANO OF LENDERN'S NIGHT®
IA) Borrowsr's Qbligations
Lender may allow a Person who takes over my rights and obligstions subject fo
this Sevurity Instrument to delsy or to changs the smount of the monthly payments of
principsl and interest dus under the Secured Notes or under this Security inatrument Bven it
Lender does this, howsever, that Peraon and | will both willi be fully obligsted under the
Securad Notes snd unde? thie Security instrument.

Lender may sliow those delays or changes for a Person who takes over my
rights and obligations, svan ¥ Lender is requested not to do so. Lender will not be required
to bring a lawsult sgainat such a Person for not fulfiling obligations under the Secured Note
or under this Security instrument, evon If Lender in requasted to do 0, :

(8 _.ender's Righte ‘
Zven it Lender does not exerciss or enforcs any of ite rights under this Seaurity
instrument or (urdsr the law, Lender will stlll have all of those rights snd may exercisc end
enforce them Ir/ths future. Even if Lender obtaine insuwrance, pays taxes, Or pays other claims,
cherges or fiena agsizet the Property. Lender will have the right under Paragraph 27 below to
demend that | make imvavdiate payment in full of thae smounts that | owe to Lender under the
Secured Notes and unde: mis Security instrument.

11 OBLIGATIONS OF BORIOWER AND OF PERSONE TAKING OVER BORROWEN'S

RIGHTS OR OBLIGATIONS '

Any Peraon who tekes over iy rights or obligations under this Security instrument will
have sll of my rights and will be obligat<2 to keep ail of my promizes snd agresments made
in this Security Instrurnent. Simitarly, any Perzun who tekes over Lender's rights or obligations
under this Security Instrument will have ali cf Lander's rights and will he obligated to keep al
of Lender's sgreemants made In this Security iratument |

it more than one Parson aigns this Security inviriment ae Borrowsr, asch of us s fully
obiigated to keep all of Borrower's promisss and’ cbligations contsined In this Securlly
Instrument. Lender may snforce Landar's rights under this Security Instrument sgainst each of
us Indivicually or against ali of ua together. Thio mesns that any one of us may be requiréd to
pay all of the Sums Securod.

12, MAXIMUM LOAN CHARGES
It tho loan secured by this Security Instrument is subject to A law Whith sets maximum

loan charges, and that law is finally interpreted so that the Interest or S lon charged

collscted or to he collactad in connaction with the ioan exceed permitted limicr, ther (A) any

such loan charge shall be reduced by the smount necessary to reduce the churgs to the
permitted fimits and (8] sny sums alrasdy collacted from Borrower which excesd(a permitied
Imits will bs refunded to Borrower. Lender may choose 10 mesks this refund by reducing the
principal awed under tha Secured Notes or by making a direct psyment 10 Borrower. If 8
refund reduces principal, the reauction will be trested as a partial prepayment without ay
prepayment charge under the Securad Notes.

13.  LEGISLATION AFPECTING LENDER'S RIGHTS
If a change In applicsbis law would make any provision of the Sscwred Notes or thie

Security Instrument unenforceable, Lender may require that | make immadiste payment in #ull
of all Sums Sacured by this Security (nstrument.

S0008H {02.02.98/1:40) ADM MORTGAGE-ADJUSTAGLK
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Secwrity instrument will be given by
delivering it or by mailing it by first class mail uniess spplicable lew requires vss of snother
method. The notice will be addressed to me at 7741 § TRUMBULL AVE CHICAGO, IL
80652 [ I I NN NN B DR RN D RN N N Y N NN T NN N RN NN BN BRI * B % » ®
A notice will be given to me &t an alternative addrese If | give Lnndor s notice of my
alternative address. )| mpy designate only ons mailing address at a time for notificetion
purposes. Any notice that must ba given to Lender under this Security Instrument will be given
by mailing it by firat class mall to Lender's uddress stasted in Section L.IC) sbove entitlsd,
‘Definitions of Words Used In This Morigsge.” unless Lender gives me notice of a different
address. Any notice required by this Security Instrument 1s given when it is malled or when it
is delivered sccording to the requirements of thie Paragraph 14 or of applicable (aw.

18,  GOVEPNING LAW; SEVERABILITY

This  Seowrity Instrument snd the Secured Notes shal! bs govemed by and
construad unde’ taderal law end federal rulss and reguiations including thoss for federal
savings and loan ssioaiations, aslled ''Federal Law." In the svent that any of the terms or
provisions of this Secwity Instrument or the Secured Notas sre interproted or construed by &
court of competent jurlrdistion tc be vold, Invalid or unenforceabls, such decision shall affect
only thoas provisions 8o codastrued or interpreted snd shali not affect the remaining previsions
of this Security Instrument G ine Secured Notes.

16.  BORROWER'S COPY
| scknowladge tha receipt of ci? conformed copy of the Secured Notes and of this
Security Instrument.

12, :E%DEH’S RIGHTS TO RENTAL PAYMEITZ AND TO TAKE POBSESSION OF THE

ROPERTY

If Lendar requires immadiate payment in full or [ | sbandon the Property, then Lender,
Persons authorized by Lender, or a receiver sppointéa oy 8- Gaurt at Lender's requect may: (A)
collect the rental payments, including overdue rental paymunts, directly from the tensnts; (B},
anter upon and take posssasion of the Property; (C) manage ths Droperty; and () sign, cancel
and change rental agresments snd leases. |f Lender notifies the rents that Lender has the
right to collect rental paymento diractly from them undsr thie Para(reph 17. | agres that the
tanante may make those rants! payments to Lender without having to ask {i) Lender whether |
have fsiled to koep my promises and sgresments uncer this Security lnatriment, or (i} me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as' Yafined in
Paragrapn 28, | understand and agree that (A) my right to occupy the Proparty ceates st the
time the Property is sold; (3) ! shall have no right to occupy the Property after such ssis
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject ms to monetary damages, including the loss
of reasonable ront and the cost of aviotion. Al rentul payments collscted by Lender or by &
receiver, othar than the rent pad by me under thic Paragraph 17, will be used firet to pay
the coste of coliecting rental payments and of managing the Property. If any part of the rental
paymenta remains after thoss costa have been paid in full, the ramaining patt will be used to
reduce the Sums Secursd The costs of managing the Property may inciude the receivers
fess, ressonsble attornays’ fees and the costs of any necessary bonds.

ROOORI (03.02.08/1:98) AQEK MOATAACE-AQJUBTARLE
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfor of rights to another. | may have rights to bring lege
action sgeingt parsons, other than Lender, for Injury or dimage to the Property or In
gonngction with the losn made to me by Lender and which arose or will arise before or after
the dste of this Seourity Inatrument These rights 10 bring legsl action may include an action
for breach of contract. fraud, concesimant of a material faot or for intenrtional or negligent
s0ts. | assign thesw rights, and sy procesds arising from thase rights, as permitted by
sppliceble law, to Lender. Lender may, st ite option, anforce thess righte in its ovmn name and
may #pply any proceods resuiting from this ssaignment to sny smount that | may owe 1o

Lendar under the Note and this Security Instrumant after clecucting sny sxpenses, including

attorneys’ foes, incurred in aenforging these rights. At the request of Londer, | will sign sny
further astignmente or other documents that may be necsssary to snforge this asaignment

19.  CLENICAL ERRONS '

in the avent Lender at sny lime diacovers that this Security Inatrumwnt, the Secured
Notes or sny oYwr dogument relsted to this losn, called collectively the "Loan Documents,’
containa an erroi ihich was cavsed by & clerical mistake, csiculation arror, computer error,
printing error or simis~ error, | agres, upon notica from Lander, to resxeouts sy Loan
Documants that are necesssry to correct any such erroris) end | also agrae that | will nat hold
Lender responeible for any Zamage 1o me which may result from sny such wrror,

20, LOST, STOLEN OR MUTI.ATZD DOCUMENTS

it any of the Losn Documaenis sra lost, stolen, mutiisted or dastroyed and Lender
delivers to me an indemnification in my “svor, aignod by Lender, then | will sign anc daliver to
Lender o Losn Document identical In #o7in and content which will have the effect of the
otiginal for all purposeoa.

N WAIVER OF STATUTE OF LIMITATIONS

| will waiva, within spplicable law, the pieding of the statute of limitations as »
defanse to enforce this Security Instrument, includiig any obligatione referred to in this
Security Instrument or Secured Notas.

22, CAPTIONS

The captions and headings at the baginning of each ‘preagraph of thia Security
Instrument sra for raference only and will not be used in the interpreistion of eny provision
of this Security Instrument.

23, MODIFICATION

This Sacurity instrument may be modified or amended only by sn agresmaent in writiwg

signed by Borrower and Lander.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property Is a unit in a condominium, cooperative or planned unit development,
each of which shall be called the “Froject.” and | havs an interest in the common slemants of
the Project, then Lender and | agree that

(A} If an owners sssocistion or other entity, callad "Owners Association,” hoids titie
to Property for the henefit or use of the Project and its members or shareholders, the

Propsrty also includes my interest in the Owners Association and the uses, procesds end

benefits of my intarest

SDOOBS {0X.02.08/1-38) AOM. MORTAAGR-ACJUBYABLE
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{8) Tha following are cailed the "Constituent Documents” (I} The declerstion or any
other document which created the Project; (i} By~laws of the Cwners Associstion; (i) Code
of regulations for the Project; {iv) Articles of incorporstion, trust instrument or equivalsnt
document which creates the Qwners Associstion; (v} The Project's covenants, conditions and
reatrictions; (vl) Other equivalent documaents.

| shall perform all of my obligations undar the Constitusnt Documents, including

my obligation to pay, when due, all duss and sssessments. if | do not pay the dues and

assopsments when dud, Lender may, at ite option, pay them [ will pay to Lender any amounts

;m;gh Lender advances under this Paragraph 24 according tc the terms described In Paragraph
ove.

{C) .If the Owners Association maintaing, with sn Insursnce compsny reasonshly
acceptabls t+, Lender, 8 master or blanket policy on tha Project which in satisfactory to
Lender gnd :whish provides insurance coverage on the terma, in the amounts, for the periods,
and against tis Fazards Lender requires, including fire and hazards included within the term
"sxtended coveisss” and Lender is provided with evidence of such muster or blanket polioy,
then: (i) Lender waivez the provision in Paragraph 2(8) shove for the monthly payment to
Lender of the estimated yesrly premium inatalimants for haxsrd insurance on the Proparty; snd
{ii) hazerd insurance covicage on the Property as required by Peragraph & above i3 desmed to
be satistisd to tha extent (hit the required coversge is provided by the Owners Associstion
policy. | shall give Lender promnt notice of any iapse in the roquirad haxasd insursnce
covarage. | shall provide & copy of duch mastsr or blanket policy to Lender mnuslly,

in the event of & distribut’or of hazard insurance procesds in lisu of restoration
or repair foliowing a loss to the Properiy, whather to the unit or to common elements, any
proceeds payable (o me are hereby assignad wnd shail be paid to Lender for application to
the Sums Secured by this Sacurity Instrument, with sny excess paid to me. |

| shall take such actions ss may be rersonsble 10 Insure thet the Qwners
Association maintsine a public fliability insursnce policy 2iceptable to Lender In form, amount
and extent of coversge.

(D) | shall not, sxcept after notice to Lander and with Lravur's prior written consent,
elther partition or subdivide the Property or consent to: () the abenaoiiment or termination of
the Project, except for abandonment or termination required by law In the case of subatantisl
destruction by fire or other casusity or In the case of condemnstion, smivieni domain or other
governmental taking; (I} any amendmaent to sny provision of Conatituent Liacuronte unimia the
provision ia for the express benefit of Lender or of lenders generally 1l ‘armination of
professionsl management and assumption af weif--msnagement of the Ownars /atoolation: or
fivi sny action which would have ths effest of rendering the master or blaskat hazerd
inswsnce policy and/or the public llability insursnce coversge maintained by the Owners
Assoocistion unaccepteble to Lender.

48. FUTURE ADVANCES '
At Borrower's request, Lender, at its option (but before relasse of this Security

instrument or the full reconveyance of the Property described in the Sacurily instrument may
iond futurs advances, with interest, to Borrowsr. Such future advences, with interest, losn will
then be additional Sums Secured under this Security Instrument.

JDG0MX 103.02,09/1:0%) ADEM MONTUALS-ADJURTAMAE
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20,  AGREEMENTS ABOUT LENDERS RIGHTS IP THE PROPEATY I8 SOLD OR
TRANSFERAED

Acgceleration %i‘ P-;mom of Sums Euﬁpd, Lender may, at its option, require
immadiate payment in full of ail Sums Secured by l'Sccurily instrument if all or sny part of
the Property, or It any right in the Property, is sold or transferred without Lender's prior
wiltten permission. Lender also may, st ite option, require immaediate payment In full 4
Borrowsr Is not a natural Person and & beneficial intersst in Borrowor is sold or transferred
without Lender's prior written permission. However. Lencer shall not require Immaediate
payment In full If this is prohibited by Faderal Law in effect on the date of the Beourity
instrumant,

If Lender exercises the option to raquire immediste payment in full, Lender will give
me natice of accalerstion. If | fall to pay sl Sums Sacured by this Security Instrument
immediately, Lander may then or therssfter invoke sny remecies permitted by this Security
instrumant withov, further notice to or demand on me. '

Exception ts Arnalaration of Payment of Sums Sooured. if the ssie or trensfer of
all or any part of the P operty, or of 8 beneficlal interest in Borrower. if Barrower (s not &
natural Parson, is the firs: one to occur after the date of this Security instrument, Lender wilt

not exercisa the option to ucrelarate payment in full of all Sums Secured snd the !oen may .

be sesumed if:

()  Lender receives a compie:sd writien application from trannferse to evaluate the
creditworthiness of iranyferse ss if & revs ‘oan were being made to the trensforse by Lander;

il Lender spproves the creditwarthinzaa of the transferes in writing;

il transferse makes 8 cash downpaymant sufficient to mest Lender's then current
underwriting standards; |

fivi  an sssumption faee, in an amount to be-deermined by Lender {but not to exceed
1% of the balance of principal and interest due under tre Secured Notes at the time of sale
or tranefer of the Property or of tha interast in the Burrows:) is peid to Lender; and

v} the transferse axecutes an assumption agrasmeni vinich is satisfactory to Lender,

The loan may be sssumed under its then existing ternis and conditions with one
exception; the Lifetime Rate Csp may be changed. The Lifstime Rate Cip shall ba changed to
an Intarest rate which is the sum of the interest rate in effect on he <ite of & sale or
transfer of the Property or beneficlal interest In Borrower plus B perctntare points, If that
sum exceeds the Lifetime Rate Cap stated in the Secured Notss.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be callad a “Oresch of Duty" if (i} { do not pay the full smount of sdch monthly
payment on the date it is cue; or (il | fail to perform sny of my promises or agresments
under the Note or this Security instrumant; or (i) any statement made in my epplication for
this loan was materially false or misleading or It any statement in my application for this losn
was materially false or mislsading by recson of my omission of certsin faots; or {iv} | have
made any othar statement to Lender in connection with this losn that is materlally false or
misiaading If there ic & Breach of Duty by me, Lender may demand en immaediate payment of
all sums secured.

SD00NL (03.02.08/1-9%) AOEN MORTGAGE-ADJUSTADLE ' L3
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if there s a Breach of Duty by me, the Lender may take sotion to have the Property

sold under any spplicable Federal Law, rule or regulation and, where Federal Lsw is not
spplicable, under the law of the state whare the Property le located, which will be calied the

"Appficable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Apzlicable Law. If Lendor does not make & demand for full payment upon & Bredch of
Duty, Lender may make & demand for full paymant upon any other Breach of Duty.

i thers is & Breach of Duty, Lender may aiso take sction to have a receiver sppointed
under the Applicable Law to colleot rents from sny tenants on tho Property and to munsge
the Property. The action ‘o appoint a receiver may ba taken without prior notice to me and

regardiesr o' the valus of the Property.

The sal> ¢ the Property may be postponed by or st the direction of Lender axcept
8s limited or protvsited by the Appliosble Law. If the Property is solu under the Applicsble
Law, | agres that it ey be acld in one parcel | also agreo that Lender may add to the
smount that | owe 10 Leider all lsgal fees, coste, sllowancas, and disbursements incurred as 8
result of the action tc-sell_the Proparty, except 1o the extent that the Agpliosble Law limite

or prohibita any such cherger.

Lender will apply the procazuy from the sale of the Property In the following order:
{A) to all fess, mxpanses and costs icuired in connection with the ssle, indiuding trusteas’ and
attornays’ fees, if sny; () to sl Sums Szcwwred by this Security instrument; and (C) any excess

to the Parson or Parsons legully antitled (o it

20.  LENDER'S OBLIGATION TO DISCHARGE Tel3 BECURITY INSTRUMENT
When Londer has been paid all of the amavrds secured by this Seaqurity instrument,
Lender ehall release or cancel this Security instrument without charge to me exospt that | will

pay any recordation costs.

20,  STATEMENT OF OBLIGATION
To the extent sllowed by law, | wil give Lender a fee for Turrashing any etatement of

obligstion with respect to this Security Instrument or the Sscured Notw,

30. WAIVER OF HOMESTEAD /
My right to any spplicaisie homastead exemption in tha Proparty s walved

THIS SPACE INTENTIONALLY LEFT BLANK,
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3. QUICK QUALIPYING LOAN PROGRAM

| have qualified for this losn by making statemants of fact which waera relied upon by
Lender to spprove the losn rapidly. This loan is called & "Quick Qualifying Losn” | heve stated
and | confirm that {A} | do not have any other Quick Quaiifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not Intend to further encumber the
Property for at least six monihs after the dste of the Secured Notes and this Security
instrument; and (C) If | am purchasing the Property, all of the terms of the purshese
sgresment submitted to Lender are trua snd the entire down psyment is ossh from my own
funds. ‘

if any of the statementa of fect that | hava made are materislly fatse or mislexding, |
will be in defsauit under the Securad Notes snd this Security !nstrument if | am in such
detault, Lender msy, at its option, incresse tha interest rate and mergin aubject to the Lifetime
Rate Cap stund in the Secured Notes.

32. OWNER UVCUPANCY
Lender haz rolied upon statements of fact which | have made to quslify for this loan, |

have stated and cor:irm that (A) the Property is my personal and primery rasidence; 8] 1 will
occupy the Property riot ister than 30 days after this Security instrument is recorded; snd (C)
| will use the Property #s my residence for at lesst 12 months from the date this Security

ingtrumant is recorded

If sny of the statements ¢ fact that | have made are materislly falsa or mislesding |
will be in default under the Savcures Notea and this Security Instrument if | sm in such
default, Lencier may, at its option, iniezrze the intarest rate and margin, subjact to the Litetime

Rate Cap statad in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURS PAGE FOLLOWG.
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BY SIGNING BELOW, | accopt and agrae 10 the promises snd agresments contsined in this
Security Instrument and in any rideris) signed by me and rocorded in proper ofticlal records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPRARS MILOW)

BORROWERIS):

/ \
> o

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SO008PS (03.02.96/1-98) AQBY MONTGAGE-ADJURTARLE
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 00011181969

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * » *» * * | DESCRIBED AS FOLLOWS:

THE NORTH 20 PEET OF %OT 33 AND LOT 49 (EXCEPT THE MORTH 10
FEET THEREOF) IN ALPORT’S 79TH AND KoMAN AVENUE SUBDIVISION,
BEING ‘A SUBDIVISION OF THE NORTH 2/3 OF ™K EAST 1/2 OF THE
SOUTHWEST-t/1~0F THE SOUTHEAST 1/4 OF SUCTION 26, TOWNSHTP

38 NORTI{, RANGE™3, EAST OF THE THIRD PRIMNCIPAL MERIDIAN, IN
COOX COUNTY, ILLINQIS,
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State of Illinois, Cook sns

lic 1n and
oot.nty a ztm:e oo'_l'f'"i-}\nt:
Waearg, ' rm'mnaﬁy me to he
rerson (8) whose nams (8) subscribed to the forsgoing instrument, appreared bo!om
me this day in pernon. and acknowledged that h¢ r‘- signed ad delivered tho
saicy dratrament as L& free and woluntary act, for the usu PAEpOBSS

ot t’orth under my hand and official seal this day of

‘(?/

My commission Exolres:

FEH

- g

‘¥




UNOEEICIAL COPY

',’,'
v
R
!35
-
°
we




