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MORTGAGE

THIS MORTGAGE {5 DATED FEBRU/.FRY 1, 1996, between LAURENCE P. LONG and JEAN F. LONG, HIS WIFE
AS JOINT TENANTS, whose address Is /37 N. 24TH AVE., MELROSE PARK, iL. 80180 (referred fo balow g8
"Grantor®); and The Mid-City Naiionai Cark of Chicago, whose address is 7222 Wast Cermak Road, North
Alverside, IL. 60546 (referved 1o below as “Lelider”).

GRANT OF MORTGAGE. For valuable considesslon, Grantor morigages, warranis, snd conveys o Lender gl
of Granter's right, titie, and interest in and 1o the foliowing described real property, together with all existing or
subsequently erected or affixed buildings, improveiwmy and fixtures; all easements, rights of way, and
appurtenances; alf water, water rights, watercourses anu Jitch rights (including stock in utflitios with dilch or
irrigation rights); and alt other rights, royalties, and profits reiating to the real property, including without limitation
ail minerals, cil, gas, geothermal and similar matters, Jocatedy in COOK County, Stale of lllinois {the "Real
Property™):

THE SGUTH 35 FEET OF LOT 235 IN NORTH AVENUE ADDITION TO MELROSE PARIE BEJNG A
SUBDIVISION OF THE NORTH 63 ACRES OF THE NORTHWES v 1/4 OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IX CLOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 1747 N. 24TH AVE., MECROSE PARK, it. 80160, The |
Real Property tax identification number is 15-03~109-043,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali ie2.e2% of the Property and
al! Rents from the Property In addition, Grantor grants to Lender a Uniform Commercial Coue security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shali have the meanings aftributed to such terms in the Uniform Comemercial
Code. All references to dofiar amounts shall mean amounts in lawiul money of the United States of America,

Existing indebledness. The words “Existing indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means LAURENCE P. LONG and JEAN F. LONG. The Grantor is the
mortgagor under this Mortgage.

Guaranlor. The word *Guaranior® means and includes without limitation each and all of the guarantcrs,
sureties, and accommodation parties in connection with the Indabtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future

improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction an the Reat Praperty. _
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Loan No 70177 (Continued)

Mortgage, Any inspections ar tests made Dy Lender shall be for Lender's purposes only and shall noi be
construed to create any responslb!iit?r or liability on the part of Lender to Grantor of to any othar person. The
representations and warranties contained herein are based on Grantor's due dlligence in invesllg:ting the
Propeﬂy for hazardous waste. Grantor herel:q‘J (a) releases and waives any futwre claims against Lender for
indemnity or contribution in the event Grantor becomes iiable for cleanup or other costs under any such laws,
and al{b) agrees to indemnify and hold harmiess Lender against any and all claims, losses, labilities, dwnaﬁeu
pen 33, and axpenses which Lender may directly or indirectly sustain or suffer resuiting from & breach of
his section of the MonPage or as a consequence of any use, generation, manufgcture, stor‘egg‘ disposal
release of threatened ralease occurring prior fo Grantor's awnership or interest In the Property her or hot
the_same was ar should have been known to Grantor. The provisions of this section of the Morigage
including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
recanveyance of the lien of this Mortigage and shall riof be affected by Lander's acquisition of any interest in
the Property, whather Dy foreclosure or otherwise.

Nuu&nee,fwma&t Grantortsl;:l! got cause, conduct :i)r pe;r{:hrt agry nuisanc‘g i&grm cmﬁmﬁtj bplg;mn, or wﬁermﬂ
stripping of . waste on or to the Pro or an on of the . n ?enoram
" ngg @eaator will not remove, %ern:érant tg gg? ather he right to remove, any timber, iwinerals
{including oll 37 gas), soil, gravet or fock products without the prior written consent of Lender.
Removal of imprevaments. Grantor shall not demolish or remove any improvements from the Real Property
without the prior v.cittan consent of Lender. As & condition to the removat of any Improvements, Lender ma
require Grantor 0 mike amangements satisfactory (o Lender to replacé such Improvements w
Improvements of at least enual value.
Lender's Right to Enter.” Y.ender and its agents and representatives maypenter upon the Real Proiperty al all
reasonable tmes fo atterw 10 Lender's interests and to inspect the Property for purposes ¢ Grantor's
comphance with the terms and concitions of this Martgage.
C iance with Governmenial Rec.:eements. Grantor shall promptly comply with ali laws, ordinances, and
regulatians, now or hereafter in affect, o\ all governmental autharities applicable to the use of cccupancy of the
Pr . Granicr may contest in gusd-iaith any such law, ordinance, or regulation and withhold comipi
during any proceeding, including appropricta appeals, 0 long as Grantor has nolified Lender in writing pdor to
doing so and 80 long as, in Lender's suie euinion, Lender's interests In the Properly &re nol 260
er may reguire Grantor 1o post adequate security or & surety bond, reasonably salisfactory to Londer, to
protect Lender's interest.
Duty to Proiect. Gramor agroes neither to abandar nor lsave unatiended the Property. Grantor shall do i
other acts, in addition 10 those acts set forth abovc I, this section, which from the character and use of the
Property are reasonabiy necessary to protect and pres:rv2 the Property.

DUE OM SALE - CONSENT BY LENDER. Lender may, at ks :otion, declare immediately due and payable ali
sums sacured by this Mortgage upon the sale or transler, withou' te Lender’s prior written consant, of all or any
part of the Real Property, or any interest in the Real Property. A "sa'e ov transfer’ means {he convayance of Real
Property or any right, titie or interest therein; whether legal, berofizal or equitable; whether voluntary or
involuntary, whether by outrighi .7, deed, instaliment sale contract, laind contract, contract for deed, leasehold
interest with a lerm greater than thi.:2 (J) years, lease-option contract, or Liy «ala, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or Ly 2y other method of convayance
of Real Property interest. i any Grantor is a corporation, partnership or timited llablity company, transfer also
ircludes any change in ownership of more than twenly-five percent (25%) of the voting siock, partnarship interests
or limited liability company inferests, as the cis2 may be, of Gramor. However, this optiar shall not be exercised
by Lender i such exercise ia prohibited by federal law or by ilinvis law.

m)rttsgg g:ﬂu LIENS. The following provisions relating to the taxes and llens on the Propety e & pan of this

Payment. Grantor shall pay when due {and in all events prior 1o delinquency} ali taxes, payrol taxes, special " *
taxes, assessments, water charges and sewer service charges levied against or on accoult of the F‘ropam, -
and shali pay when due all claims tor work done on or lfor servicas rendered or materlal furnished o the .
Property. Grantor shail maintain the Pro free of all Hens having priority over or equal to the fnterfﬁ of
Lender under this Morgage, except for the lien of taxes and assessments not due, except for the Exiating
Indebtledness referred 10 below, and except as ctherwise provided in the {ollowing paragraph.

%ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation to pay, 80 long as Lender’s interest In the Braperty is not Aaolaardized. if & fen
arises or ig filed as & resuft of nonpayment, Grantor shall within fiteen (15) days afer the lien arlses or, i a
fien is filed, within fifteen (15) days after Grantor has nolice of the filing, secura the disuharge of the lisn, or If
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other
satistactory o Lender in an amount sufficient to discharge the lien pius ¢osta and aiorneys' ftees or other
charges that could accrue as a result of a foreclgsure or sale u the tien. In any contest, Grantor shall
gefend isell and Lendey and shall satisty any adverse judgment belore enforcement against the Properly.
Granteg:lii ghall name Lender as an additionat obligee under any surety bond fumished in the contast
proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence ol payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

"
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L from time 1o time 1o permit such pariicipation.

ok Compliance With Laws. Grantor warranis thal the Properly and Grantor's use of the Property complies with
i all existing applicable lawe, ordinances, and regulations of governmental authorities.

7 EXISTING INDEBTEDNESS. Tha following provisions concerning exieting indsbiedness (the “Existing
;1 Indebtedness”) dre a part of this Mortgage.

K Exiating Lien. The lien of this Mortgage securing the Indebitedness may be secondary and inferlor to an

existing Men. Grantor expressiy covenants and agrees t0 pay, or 8ea io the lﬁa of, the ng
indabtedness and to prevent any default on such indebtedness, any default undes the insiruments svidencing
such Indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indabiedness is Wm
within the time required by the nute evidencing such indebtedness, cor shouid & d accur i the
instrument securing such indeb‘edness and not be cured during any a%pllcabla grace pariod therein, then, &t
the option of Londer, the Indebtadness secured by ihis Mortgage shall become immadiately due and payable,
and inis Mcrtpzpe shall be in default.

No Madification ~Grantor shall not enter into any agreemant with the holder of any magage, ‘ffd mm
other security agreement which has priority gver thig Mon;‘aEe n!? which that geemom [ ad,

extended, or renewer without the prior written consent of Lender. Grantor shall neither requesi nor ac
any uture advances L n2ar any such sectrity agreement without the prior written consent of Lender,

CONDEMNATION. The followiny provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Procear s 't all or any pant of the Property is condemned by eminent domain procesdin
o« by an)‘ proceeding or purchusa in lieu of condemnation, Lender may &t its election require that alt or any
nion of the net proceeds of *# award be applied to the Indebtedness or the repair or restoration of the
roperly. The net proceeds of the award shall mean the award after payment of all reasonable cosis,
expenses, and attorneys' fees incurrd by Lender in cannection with the condemnation.

Proceedings. |f any proceeding in conde/nnation Is filed, Grantor shall promptly notify Lander in writing, and
Grantor shall promptly take such steps 7s may be necessary to defend the action and obtain the sward.
Grantor may De the nominal party in such wroceeding, but Lender shall be entitled 1o panicipate in the
procecding and to be represented in the proc zeding by counsel of its own choice, and Grantor will deliver o
cause {0 be delivered 1o Lender such instrumentr, as may be requested by it from time to time to guch

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GUVEANMENTAL AUTHORITIES. The ioltowing provisions
relating to governmental taxes, fees and charges are a pari of this Morigage:

Current Taxes, Fees and Th 8. gpen request by barder, Grantor shall execule such documants in
addition o this Monaaga and take whalever other acfion 18 requested by Lendler to perfect and continue
tender's lien on the Real Property. Grantor shall reimburge Lender for all 1axes, s described below y
with all expenses incurred in recording, perlecting or continuing 'ais Mortgage, Including without imitatfon ail
taxes, fees, documentary stamps, and other charges for recording o reqistering this Morigage.

Taxes. The foliowing shall constitute taxes to which this section applies: ific tax upon this éype of

Mort aae or upon alf or any part of the indebtedness secured by this Murirage; (b) a specific tax on Gramor

which Grantor is authorized of required 1o deduct from payments on the li1eted b

Mongage; {c) & tax on this type ol Mortgage char?eable against the Lender or the hoider of the Note; )

& sp?cu ic tax on all or any portion of {he indebtednaess or on payments ol grincingl and interest made
rantor,

Subsequent Taxes. If any tax to which this section_applies I8 enacted subswiieri to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined te':m'z. and Lender myy
exercise any or all of its available remedies lor an Event of Defaul as provided below unless Grantor either
[?) pays the 1ax before it becomes delinquent, or (b) contests the lax as Bmvided abuvr i the Taxes and |
: lel{tgﬂgeclion and deposits with Lender cash or a sufficient corporate surety bond or cther socurity satistactory .,
0 er. 4

SECURITY AGREEMENT: FINANCING STATEMENTYS. The following provisions reiating to this Morigage as a -
security agreement are a part of this Morigage. '

Security A nl. This instrument sha!l constitute a security agreemant to the extent any of the Property
constitutes fhdures or other personal propeny, and Lender shall have all of the rights of a secured party undes %
the Uniform Commercial Code as amended from time to time.

Security Infereal. Upon request by Lender, Grantor shali execute financing statemenis and take whataver
ather action is requested by Lender to perfect and continue Lender's security interest in the Sents and
Personal Property. In addition to recordm%thts Mortgage In the real property records, Lender may, & anz
time and without further authorization from Grantor, file executed counterparts, copies of reproductions of th
Mart?age a8 a financing statement. Grantor shall reimburse Lender for all expenses incurrad in perlecting o
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Property in a manner and
at & place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3} days
after raceipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information

cancerning the securily interest granted by this Mort%age may be obiained (each as required by the Uniform
Commercial Cade), are as stated on the first page of this Mortgage.
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Xt bound by the alteration or amendment.

¥ Applicable Lew. This Morlgage has boen delivered fo Lander and accepled by Lender in the Sists of
i llinols. This Morigage shall be governed by and conatrued In accordance with the taws of the Biste of
Minols.

Captiun Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be
u&"t‘o interpretogr del?npé the provisions of this M gi'qe.

m;?ef. There shall be no merger of the Interest or estate created Dy this Mortgage with any other interest or
estate tln oftri.ea r;Pdrgrpeny a any time heid by or lor the benefit of Lender in anv capacity, without the written
consen ,

Multiple Parlles. All obiigations of Grantor under this Mortgage shall be joint and severat, and all references
to Grantor shall mean each and every Grantor, This means that each of the persons signing below is
responsible st all obligations in this Mortgage.

Severabilily, * a court of competent jurisdiction finds any provision ol this Mwa to be invalid or

unenforceable e to any person or circumstance, such finding shall not render provision invaild or

unenforceable ae 12 any aher persons or circumstances. if feasible, any such offending provision shall be

deemed 1o be mudifed 1o be within the limits of enforceability or validity, howaver, if the alfending provision

?eazm A bgl i:lcammnd eilfu‘fw&: ru g‘peatl be stricken and all othes provisions of this Mortgage in all other reapects shali
v WChanle.

Succesasars and Assigns.  Subject 1o the limitations stated in this Mortgage on transfer of Grantor’s Interest

this Mcrigage shall be binaing upon and inure to the benefit of the , thelr successcrs and assiugns. If

ownership of the Property tiecomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with relerence to this Mortgage and the Indebledness by way of

:qnatgat,re%nce or extension without re'casing Grantor from the obligations of this Mortgage or liability under the
ness,

Time (a of the Essence. Time is of the eusance in the performance of this Mortgage.

Waiver of Homeslesd Exemption. Gramor hereby releases and waives all rigits and bensfits of the
homestead exemption laws of the State of illinaia as to alt Indebiedness secured by this Morigage.

Walvers and Consents, Lender shail not be decmec to have walved any rights under this Morigage {or under
the Related Documents) unless such waiver 18 in wriung and signed by Lender. No delay or omission on the
part of Lender in e.x.ercusin% a.nl‘)’(1 c;{?ht shall gperate a2 % waiver of such right or any other right. A walvar by
any party of a provision of this age shail not constitiir a waiver of or prejudice the party's right ctherwisé
lo demand strict compliance with that provision or any cner. nrovision, No prior waiver by Lender, nor
course of dealing between Lender and Grantor, shalt conatw’e & waiver ol any of Lender’s rights or any
Grantor's obllqianons as to any future transactions. Whenever conaent by Lender is required in this Mortgage,
the gramting of such consent by Lender in any instance shaii not cunstitute continuing congant to subaequeant
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS t5F THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X__ g S roregy

LAURENCE P. L?HG
7 : o ’
JERWFLONG / /f H G it A
S 7
(. -
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4 02-01-1996 MORTGAGE
", Loan No 70177- (Continued)

»i This Mortgage prepared by: BETH WARTENBERG

INDIVIDUAL ACKNOWLEDGMENT
: .
STATE OF \QQ/(;(/LH,,‘,:J )

((‘“l/ | N
countTvor___ (L} )

On this day before me, the :ndersigned Notary Public, personally appeared LAURENCE P. LONG and JEAN F,
LONG, to me known to be the ‘ndividuals described in and who executed the Morigage, and acknewiedged that
they signed the Mongage as their free and voluntal%fat and dagd, fo! tne uses and purposes therein mentioned.
Given !}?\der my hand and o

{ .

4 this Kihedt
By A,fi___ . &M@

Notary Riblid in and for the State of \S oL Led/ SRS ]
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