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FAULTIFAMILY MORTGAGE
ASSIGNMENT (¢ KENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument”) is<pads February 23, 1996 between the Mostgagor/Grantor, Ouida Y, lones
divoreed not since remarried . whose address is 841 £.472nd Street, South Holland, 1L, 60473 (herein "Borrower”), and the
Mortgagee, LaSille Bank FSB , a Corporation organized and exisiing under the laws of United States, whose address is 3501 South
Kedzie Avenue, Chicago, 1L 60629 (herein "Lendes®).

WHEREAS, Borrower is indebted to Lender in the principalsvzi of THREE HUNDRED EIGHTEEN THOUSAND
FOUR HUNDRED and 00100, {5318,400.00) Dollars, which indebtednrsxds evidenced by Borrower's note dated February 23,
1996 providing for monthly itsiallments of principal and interest, with the Balunee of the indebtedness, if net sooner paid, due and
payable on March [, 2021,

TO SECURE TO LENDER () the repayment of the indebtedness evidenced vy the Note, with interest thereon, and all
renewals, extensions and modifications thereot; (b) the repayment of any future advances.wii interest thereon, made by Lender 1o
Burrower pursuant to paragraph 29 hereol (herein "Future Advances"); (c) the payinent of a(l other sums, with interest thereon,
advarced in accordance herewith to protect the security of this iastrument; and (d) the perfermence of the covenants and
agreements of Borrower herein contained, Borrower does hereby mengage, grant, convey and assigre 1o pender the following
described property located in Cook County county, State of lllinots: ‘f ,u,:_)/r] \‘t 2. lQ,¢. 2/

Legal Description: See Exhibit “A” .
[

TOGETHER with all buiidings, improvements, and tenements now or hereafter erected an the property, and all herctufore or
hereafler vacated allevs and streets abuiting the property, and all easements, rights, appurtenances, rents, royaltics, mineral, oil and
gas rights and profits, water, water rights, and water stock appurtenant to the property, and all fixiures, machinery, equipment,
engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever now or hereafier focated in, or
on, or used, or itended to be used in connection with the property, including, but net limited to, these for the purposes of supplying
or distributing heating, couling, clestricity, gas, water, air and light; and all clevators, md related machinery and equipment, fire
prevention and extinguishing apparatus, security and access control appuratus, plumbing, bath bs, waler heaters, water closcts,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached floor coverings, fumilure, pictures , antennas, trees and
plants, and all other personal property necessary for the operation cf the reel estate; all of which, including replacements and
additions shereto, shatl be deem=d 1o be mnd remain a pant of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leasehold) are hercin referred to as the
"Property™,
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‘J‘;,' Rorrower cuvustants that Borrowey is lawiully seised of the estate hereby conveyed and has the right 1o MOMEIRE, gragt,
cohvey and assigi the i

L N
|-

h property (and. it this instrwment ison easthold, that she ground lease i in full force and effect without
moﬂiﬁuu!imn gxcept as noted sbove and without defuult on the part of either essor or lessee thereunder), {hat the Property is
uaéncumbered. and that Borrower will warrant an detend gencraily the titie tot he Propeity against all ciaims and demands, subject
1d dny casements and restrictions tisted in o schedule of exceptions to COVEIIES int any title insurance policy insuring Lender's
interest in the Property.

Uniforia Covenuats. Rorrower and Leader covenant amd sgrec a8 follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowe! shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and prepayment cnd late charges provided in the Note and al] othier sums secured by this

Insirunienl,

2 FUNDS FOR TAXER, INSURANCE AND OTHER CHARGES. Subjectto applicable law ortod writies waives by Lender,
Rarrewer shall pay Lendae on the day monthly instaliments of principal or interes! arc payable utider the Note (or on another disy
designated in writing by Levaen), wirtil the Note is paid in full, a sum (herein "Funds”) cqual to one-twelith of (u} the yearly water
and sewer rates and taxes amd 2ese ssments which may pe fevied on the Property, {b) the yearly ground rents, if any, (¢} the yearly
prerum nstatbents for tire and Shar hazard insurance, rent loss insurance and such other insurance COvVETing the Property as
Lendet may reguire parsuant (0 paragrr 1§ hereot, () the yearty premium instalinyents for moTEage insurance, if any, and (eyif
this Instrument is on jeasehold, the yeadty Fixed rents, if any; under the grotnd lease, all as reasonably estimated initintly and from
time to time by Lender oft the basis ol assessmnts and bills and reasottable estitmates thereof. Any waiver by L.ender of 8
requii‘emem that Borrower pay such Funds may L2 revoked by Lender, in Lender’s sole Jdiscretion, a1 any time upon notice in
writing to Borrower. Lender may require Horrowero nay 10 Lender, in advance, such other Funds for other taxes, charges,
PrEmiLTS, AsSESHICITS and impositions in conneciion with Borrowet of the Property which Lender shall reasonably deem
fecessary o protect Lender's Inferests (herein “Other t yosiiions”)- Unless otherwise provided by applicable law, Lender may
vequire Funds for Other Lmprositions 10 b paid by Bomowe. iz a hamip sum or in periodic installments, at Lender’s option.

The Funds shal! be held i an instiution(s) the deposit ot secounts of whichi are insured of guaranteed by 8 Federal or
state agency (including Lender it Lender 18 such an institution), Leper shall apply the £ unds 10 pay said raws, rents, 1BXES,
AysesSMEnLs, inshrace premiums and Dther impositions sa long Bs DOOWET is ot in breacls of any covenant ot agreement of
Borrawer in this lastroment. 1.ender shatl make no charge for 50 holding «ne! applying the Funds, analyzing said account or for
yerilying and compiling suid assessments and bills, anless Lender pays Bomawer interest, cAmings of profits on the Funds and
gpplicable law permies Lender to make sach @ churge. BOrrower and Lendersaay 8gree in writing at the 1ime of execution of 1his
Instrument that interest on the Funds shail be paid .0 Borcower, and unless such aidreeinent is made of applicable law requires
interest, varnings of protits to be paid, Lender shall not be required to pay Borrower arv.interest, eamnings or profits on the Funds.
Lender shail give to Barrowet, without charge, a1 annuat accouming of the Funds in Lender's normal format showing gredits and
debits to the Funus and the prrpose Sor which each debit to the Funds was made. The Fund: are pledged as additionat seeurity for

the sums seeursd by this Jstrument.

If the amount of the ¥ uids held by Lender at the time of the ganual accounting thereof sh ey ceed the amount deemed
necessary by Lender to provide foy the payment of water and sewer rates, IBXES, ussessments, insurante prrniums, rents and Other
Imphsitions, 45 they full due, such excess shall be credited to Borrower on the next monthly instaliment o isteliments of Funds
due, I at any time the amount of the Funds held by Lender shall be less than the amount deemed necessary-by 1 ender to pay water
and sewer rates, taNes. ASSUSSIMTILE, IRSUFNCE preminms, rems and Other Imposiions, us they full due, Borrower shall pay to ©
1o make up the deficiency within thiny days after aatice from Lender to BoTrower requesting P

o

{ ender any amout 1eeessaty
payment thereof,

-

Upon Borjower's
and in any order as fender shadt deterinine in Lender's svie discretion, any frunds held by Lender 21 the time of application (i) to pay W
preniums and Other Impositions which are now or will hereafier become due, o {iyssa G

(o

e
preach of any covenant of agreement of Borrowes in this Instrurtent, Lender may apply, iy iy amount
e

rafes, rents, s, assessens, msuranee
credit against sums secured by this instrament. Upon payment in tull of ait sums sccured by this tnstrument, Lender shall prompily

refund to Borrower uiy Funds held by Lender,

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all paymenis received by Lender from Borrowey
under the Note o7 his tustrument shadt be applied by i_ender in the following order of priority: (i) amoums payable to Lender by
Borrower under paragrapli 2 hereof; (i) ipterest payabie on the Note, (iii) principat of the Nale, (iv) interest payable on advances
made pursiant 10 paragraph 4 hereof: (v} principal of advances made pursuant i paragraph % hereof, (vi) itderest payable on any

Future Advanee, provided that if more than one Future Advance s outstanding, Lender may apply payments received among the




UNOFFICIAL COPY




w—-— -
4

) UNOFFICIAL COPY

| BAUNIS of interest payable on thy Futnre Advances in such order as Lender, in Lender's sole discretion, may determing; {vii)
pripcipal of any Fuinre Advanee, provided that it more than one Future Advance is outsianding, Lender may opply puyments
rui:éivcd among the pringipat baknees of the Future Advances in such order av Lender, in Lender's sole discretion, mey determine;
antd (viit) any other sws secured by this Instrurent in such order as Lender, at Lender's option may determine; provided, however,
that Lender iy, at Leader's optivn, apply aay sums payuble pursuant to paragraph 8 hereof prior 1o interest on and principal of the
Note, but such apptication shatl not utherwise affect the orger of priority of application specificd in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all witer and sewer raes, yents, txes, assessments, premiums, and Other [mpaositions
altributable to the Property at Lender's option in the manaer provided under paragraph 2 hereof or, it not paid in such manner, by
Rorrower muking payment, when due, disectly 1o the payee thereof, or in such other manner as Lender may designate in wriling.
Bonower shall prompily furnish o Lender receipts evidencing such payments. Borrower shall promptly discharge any tien which
has, or may have, privrity over or cquality with, the lien of this (nstrument, and Borrower shatl pay, when due, the claims of all
persons supplying fabor or materials to or inn conttection with the Property. Without {ender's prior written permission, Borrower
shalt not allow any lier inferior 10 this Wstrument 1 be perfected against the Property.

5. HAZARD INSURAREE. Borrower shall Keep the iiprovements now existing or hereafier evected on the Propenty insured by
corriers ot all times satistaciony to Lender against oss by tire, hazards included within the term “extended coverage”, rent losy and
such other hazards, caswaltes [ibilities and contingencies #s 1.ender (and, if this Instrument is on & leasehold, the ground lease)
shalf require and in such smen(s-and for such periods as §.ender shall require. All premiums on insurance policivs shatl be paid, ot
Lender's option, in the manper providid under paragraph 2 hereof, or by Borrower making payment, when due, directly 10 the
cartier. or in such other manzer as Lendermay designate in writing,

Al insurance policies and renewits toreof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 1o Lender. vender shall have the right to hold the policies, and Borrowes shall promptly
furnish to Lender all renewad notices and alf recerpts ofpaid premiums. At Ieust thirty days prior to the expiration date of & pelicy,
Borrower shall defiver to Letder a eenewal policy i forsatistactory (o Lender. ¥ this Instrument is on a leaschold, Borrower shall
furnish Lender a duplicate o all policies, renewal notices; senewal poticies and receipts of paid premiums if, by virte of the ground
legse, the originals thereof may not b suppticd by Borrowet to {=nder.

(1 the event of loss, Borrower shall give immediate wrillen notice to e insurance carrier and to Lender. Borrower hereby
authorizes and copowers Lender as attoraey-in-facy for Borrower fon ks oroof af loss, io adjust and compromise any clairm under
insurance policies, to appear in and proseeue any action arising from sugn ingerance podicies, to collect and receive insurance
proceeds, and to deduct therefrom Lender's expenses incurred in the collection of such proceeds; provided however, that nething
contistaed in this paragraph 5 shall require Lender to incur any expense or tgke any_setion hereunder. Borrower further authorizes
Lender, at Lender's option, (a) 1o hold the bulance of such proceeds to be used 10 rrimburse Borrower for the cost of reconsiruction
or repair of the Property or (b) 1o apply the balance of such proceeds to the payment e 2ie sums secured by this Instrument,
whether or not thea due, in the order of application set forth i paragraph 3 hereof (subject/ nowever, (o the rights of the lessor
undet the grouad lease if this Insirumieint is on @ leasehold).

1 the insurance proceeds ate held by Lender to reimburse Borrower for the cost of restorution and repair of the Propeny,
the Property shall be restored to the equivalent of its original condition or such other condition as Leade: piay approve in writing.
Lender nay, at Lender's option, condition disbursement of said proceeds on Lender's approval of such plons and specifications of
an architeel satistactory to Lender, contractor's cost esiimates, architect's certificates, waivers of liens, sworn sialements of
mechanics and materiatmen and such other evidence of costs, percemage completion of construction, applicaticn < f payments, and
satisFaction of liens as Lender may reasonably require. f the insuraice proceeds are applied to 1the paymient of the sums secured by
this Instrument, any such application of proceeds 10 principal shall not exceed or postpons ihe due dates of the monthly installments
referred to in paraaraphs § and 2 tiereof or change the amounts of such instaltments. 1f the Property is sold pursuant (o paragraph 26, ,
hereof or if Lender acyuires title tu the Property, Leader shall have all of the right, title and interest of Borrower in and (o any &
insurance policies and uncarned premiums thereon and in and to the proceeds resulting from any damage to the Property prior 10 ‘_;
such sale or acquisition. r-
such sale or acquisition &
6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (a) shail not commil waste or permit s
impairment or deterioration of the Property, {b) shail not abandon the Property, (¢} shall restore or repair promptly and in a good G
and workmanlike manner all or sy part of the Property to the equivatent of its original condition, or such other condition as Lender @
may approve in writing, in the evenrt of any damage, injury or Joss thereto, whether or not insurance procszds are availabie to cover
in whole or in part the costs of sueh restoration or repair, {d) shall keep the Property, including improvements, fixtures, equipment,
machinery and apoliices thereon in good repiir and shall replace fixtures, equipment, machinery and appliances on the Propzrty
when necessary 1o keep such items in good repair, (¢) shall compty with all laws, ordinances, regulations and requirements of any
governmental budy applicable 1o the Progresty, (9 shall provide for professional management of the Property by a residential remai
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ardgunts of inzrest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii)
prigctpat of any Future Advance, provided that it more than one Fature Advanee is outstanding, Lender may apply payments
regeived amony the principal bafances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
and (i) any other sums secored by this [nstrument in such order as Lender, at Lender's option may determine; provided, however,
that Lender niay, at Lender's option, apply any sums payable pursuant 1o paregraph 8 hereof prior to interest on and principal of the
Note, but such application shall not otherwise affect the arder of priority of application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay alf water and sewer rates, rents, taxes, nssessments, premivms, and Other Impositions
attributable to the Property at Lender's aption in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly to the payee thereof, or in such other moanner as Lender may designate in writing,
Borrower shall promptly fumish to {.ender receints evidencing such payments. Borrower shall promptly discharge any lien which
has, or nray have, priority over or equality with, the lien of this fnstrumient, and Borrower shall pay, when due, the claims of all
persons supplying labor ur materials 10 or in connection with the Property. Without Lender's prior written permission, Borrower
shall not allow any fiva inlerior to shis Instrument to be perfected ogainst the Property.

5. HAZARD INSUKARCE. Buarrower shall keep the improvements now existing or hercafier erected oi the Propenty insured by
carriers at all times satistaciony W Lender against loss by five, huzards included within the serm "extended covernge”, rent foss and
such other hazards, casualiics bilities and contingencivs as Lender (and, if this Instrument is on a leaschold, the ground lease)
shalt require and in such amoumts and fer sueh periods as Leader shal) require. All premiums on insurance policies shall be paid, at
Lender's option, in the manner providesdunder paragroph 2 hereof, or by Borrower making payment, when due, directly to the
carrier, or in such ather manner as Leadermay designate i writing,

Al insurance polivies and rencwinsaporeof shall be in o fornr acceptable to Lender and shall include a standard mortgage
clause in favor of and in form aceeplable 1o Lender. Londer shall have the right te hold the policies, and Borrower shall promptly
furnish 1o Lender alt renewal notices and alf receipieot paid premiums. At least thirty days prior to the expiration date of a policy,
Borrower shall deliver to Lender o renewal policy in kempsabistactory to Lender, 1f this Instrument is on @ leasehold, Borrower shall
tfurnist Lender a doplicate of all pulicies, renewal notices;renewal policies and receipts of paid premiums i, by virtue of the ground
lease, the originals thereol may not be supplicd by Borrower Lo Lender.,

[n the event ot loss, Borrower shall give immediate writte/ notice to the insurance carrier and to Lender. Borrower hereby
nuthorizes and empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any cluim under
insurance policies, 10 uppeur in and prosecute any action arising trom secl inurance policies, to collect and receive nsurance
proceeds, and 1o deduct thevefrom Lender's expenses incurred in the collection ¢f such proceeds; provided however, thal nathing
contained in this paragraph 5 shall require Lender to incur any expense or take any azhen hereunder, Botrower further authorizes
Lender, ot Lender's option, {) 10 hold the balance of such proceeds to be used to reimburse Borrewer for the cost of reconsiruction
or repair of the Prupenty or (b to apply the bidance of such proceeds 1o the payment of the sums secured by this Instrumenn,
whether or ot then due, in the order of application set forth in pursgraph 3 hereol (subject, fwowvever, to the rights of the lessor
under the ground Jease iFhis nstrugient is on o teasehold).

If the insurance proceeds nee held by Lender to reimburse Borrower for the cost of restoration any repair of the Property,
the Property shall be restored to the equivalent of its original conditinn or such other condition as Lenacsiniy approve in writing,
Lerder may, at Landa's option, condition disbussement of said procceds on Lender's appoval of suck plans prd specifications of
an architect satistactory to Lender, contraclor's cost estimates, architect's certificates, waivers of Hens, s.vom slatements of
mechanics and materiaimen and such other evidence of costs, percentage completion of construction, application o payments, and
satisfaction of liens as Lendar may reasonably require. 17 the insurance proceeds are applied to the payment of the sums secured by
this Instrument, any such application of proceeds to principal shatl not exceed or posipone the due dates of the monthly instatiments
referred to W paragraphs [and 2 hereof or change the amounts of such installments, (f the Prapenty is sold pursuant to paragraph 26,
hereol or if Lender acquires titke to the Property, Lender shall have all of the right, title and mierest of Borrower in and to any &
insurance policies and uncarned premiums thereon and in and to the proceeds resalting from sny damage to the Property prior to V‘;'
such safe or acquisition. Kol
6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHCLDS. Borrower (a) shall not commit waste or permis Eg
impairment or deterinration of the Property, (b) shall not abandon the Property, (c) shall restore or repair promptly and in a good €
and workmanlike manner all or any part of the Property to the equivalent of its original condition, or such other condition as Lender q
muy approve in writing, in the event of any damage, injury or Joss thereto, whether or not insurance proceeds are available 1o cover
in whole or in part the eosts of such restoration or repair, (d) shall keep the Property, including improvements, lixtures, equipment,
machinery and apphances thereon in good repair and shall replace fixtures, equipment, machinery and appliances ov: the Property
wiien necessary to keep such ilems i good repair, (¢) shait comply with al) laws, ordinances, regulations and vequirements of any
governmental body applicable to the Property, () shail provide for professionn! managument of the Property by a residential rental
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1 property manager satisfactory to Lender pursuant to a contzact upproved by Lender in writing, uniess such requirement shail be

F.E»’ waived by Lender in writing, (2) shall generally operate and inaintain the Property in a manuer to ensure maximum renlais, and (h)
17 shall give nutice in writing o Lender of and, urless otherwise ditected in writing by Lender, appear in and defend any action or

4 proceeding purporting to attoct the Property, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor
3} any tenant or other persan shall remove, demolish or alier any improvement now existing or hercafler erccled o the Property or

Ly any fixture, equipment, nachinery or appliance in or on the Property except when ingident to the replacement of fixtures,

i equipment, machinery and appliances with items of like kind.

‘1* If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground fease, {ii) shall give

b immediate written notice to Lender of ony default by lessor under the eround lease or of any netice received by Borrower from such
lessor of any detauit under the ground lease by Borrower, (iii)} shali exercise any option to renew or extend the ground lease and
give writien confirmation thereol to Lender within thirty days afler such option becomes exercisable, (iv) shall give immediate
written notice to Lender of the commencement of any remedial proceedings under the ground tease by any party thereto and, if
required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for Borrower in any such remedial
proceedings and (v) shall within thirty days after request by Lender obtain frem the lessor under the ground lease and deliver to
Lender the lessor's estonged certiticate required thereunder, if any, Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants Contained in the ground ease, whether or not such covenants run with tive land, but Lender shall have no
linbility with respect to suchcoavenants nor any other covenants contained in the ground lease.

Borrower shall rot sureides the leaschold estate und interests herein conveyed nor terminate or cancel the ground lease
creating said estate and iterests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground
lease. Borrower covenants and ngrecs-4iat there shall not be o merger of the ground lease, or of the leasehold estate created thereby,
with the fee estate covered by the ground |ass by reason of said lensehold estate or said fee estate, or any part of either, coming
into conumon vwngrship, unless Lender shall Consezt in writing to such merger, if Borrower shalf acquite such lee estate, then this
Instrument shalt simultaneousty and without further action be spread so as 10 become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicabld lozy sir unbess Lender has otherwise agreed in writing, Borrower shalt not
alow changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower
shall not initiate o acquiesce in a change in the zoning classificstion of the Property without Lender's prior writien consent.

8. PROTECTION CF LENDER'S SECURLTY. If Borrower fails to-priform the covenents and agreements contained in this
Instrument, or it any tction or proceeding is commenced which affeets e d'operty or title thereto or the interest of Lender therein,
including, but not limited to, eniinent domain, insolvency, code enforcemert. or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option may make such appearances, disbiese such sums and take such action as Lender deems
necessary, in its sole diseretion. to protect Lender's interest, including, but not timitzd to, (i) disbursement of attorney's fees, (ii)
entry upon the Property to make repairs, {iii) procurement of sutisfactory insurance ax provided in paragraph S hereof, and (iv) if
this Instrument is on a leaschold, exercise of any option to renew or extend the ground l:ase an behalf of Borrower and the curing
of any default of Borzower in the tenins and conditions of the ground lense.

Any amousts disbursed by Lender pursiant to this paragraph 8, with interest thereon, sictl berome additional
indebtedness of Borrawer sectred by this [nstrument. Unless Borrower and Lender agree 1o other terins of payment, such amounts
shall be immediately due and payable and shall bear interest from the date of disbursement at the rate stat<d /s the Note unless
collection from Burrower of interest at such rate would be contrury to applicable law, in which event such anieunts shall bear
interest af the highest rate which may be collected fram Borrower under applicable law. Borrower hereby covenpas and agrees that
Lender shall be subrogated to the lien of any mortgage or other lien discharged, in whole or in pan, by the indebicdness secured
hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense of take any action hercunder.

9. INSPECTION. Lender may make or cause to be made reassoneble entries upon and inspections of the Propenty.

10, BOOKS AND RECORDS. Borrower shall keep and maintain at alt times at Borrower's address stated below, or such other
place as Lender may approve in writing, complete and accurate hooks of accounts and records adequate to retlect correctly the
resutts of the operativn of the Property and copies of all written contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leases and other instruments shadl be subject to examination and inspection at any reasonable time
by Lender. Upos Lender's request, Borower shalt tuntish to Lender, within one hundred and twenty days atter the end of each
fiscal year of Bosrower, a bakance sheet, a statement of income and expenses of the Property und n statenient of changes in financial
position, cach in reasonable detail and certitied by Borrower and, if Lender shall require, by an independent cenitied public
accountant. Borrower shall furnish, together with the foregoing financial statements and at any other time upon Lender's request, a
rent schedule for the Peoperty, certified by Borrower, showing the name of each tenant, and for cach tenant, the space ocrupied, the
lease expiration date, the rent payable and the rem paid,

ORI 196
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;h L. CONDEMNATION. Rorrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other
*-_fuking, whether dirscl or indirect of the Property, or purt thereof, and Borrower shall appear it and prosecute any such action or
Fpreceeding unless otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as attorney-in-fact for
LBorrower, to commence, appear i and prosecute, in Lender's or Borrower's name, any &ction or proceeding relating lo any
,seondemnation or other taking. The proceeds of anty award, payment or claim for damages, direct or consequential, in connection
t{',}with any condemniation or ather @king, whether direct or indirect, of the Property, of part thereof, or for conveyances in tieu of
condemnation, are kereby assigned to ang shall be paid to Lender subject, if this Instrument is on & leasehold, to the rights of lessor
under the ground lease,

Borrower amhorizes Lender to apply sweh awards, payments, proceeds or damages, after the deduction of Lender's
expettses incurred i the collection of such amows, @t Lender's option, to restoration or repair of the Property or to puyment of the
+ sums secured by this Instrament, whether or not then due, in the order of application set forth in paragraph 3 hereof, with the
oalance, ifany, to Borrower. Unless Borrower and Lender otherwise agree in writing, any application of proceeds to principal shafh
not extensd or postpong the due date of the monthly instafhments referred to in paragraphs 1 and 2 hereof or chunge the amount of
such installments, Plorower agrees o exeeute such further evidence of assignment of any awards, proceeds, damages or claims
arising in connection win such condemnation or taking as Letider may require.

12. BORROWER AND LGN WOT RELEASED. From time to time, Lender may, at Lender's option, without giving siotice to or
obtaining the consent of Borrowier, Rorrower's surcessors or assigns of any junior lienholder or guarantors, withoul finbility on
Lender's part and nowwithstanding Burrower's breach of any covenant or agreement of Borsower in this Instrument, extend the time
for payment of said indebtedness oy past thereof, reduce the payments thereon, release anyone Hable on any of suid
indebtedness, aceept @ renewal note or notes ngrefor, modify the terms and time of paymeny of seid indebtedness, selease from the
tien of this Instrument any part of the Property, takeor release other or additional security, reconvey any part of the Property,
consent to any map e plan of the Property, constat i the granting of any easement, joisn in any extension or subordinetion
agreement, and agrec in writing with Borrower 1o mudi'y the rate of interest or period of amonization of the Not ot change the
amount of the monthly instaliments payable therernder Ary.actions taken by Lender pursuant to the rerms of this paragraphi 12
shall not aftect the obligation of Burrower or Borrower's saccessers or ussigns 1o pay the sums secured by this nstrument and 1o
observe the covenuts of Bomwower contaitzed herein, shall not #ifeci the guaranty of eny person, corporation, partnership or other
entity foc payment of the indebtedness secured hereby, and shalinoratfect the lien or priority of lien hercaf on the Property.
Borrower shull pay Lender a reasonable service charge, together wit such title insurance prentiums und attomey’s fees as may be
incurred at Lended's option, for any such sction if taken ot Borrower's reavest.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by ender in exercising any right or remedy hereunder,
or atherwise aftorded hy applicable taw, shall not be a waiver of or preclude the exercive of any right or remedy. The acceptance by
Lender of payment of any sum secured by this Instrument after the duc date of such payraent shull not be a waiver of Lender's right
to either requive prompt payment when due of all other sums so secured or 10 declare a d2fou!t for failure to make prompt payment.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shi'inot be a waiver of Lender's right to
acceleraie the maturity of the indebtedness secured by this Instrument, nor shall Lender's receipt (tany awards, proceeds or
damuges under pacagraphs 3 and P Tereof operate 1o cure or waive Barrower's default in payment of suims secured by this
instrament.

14, ESTOPPEL CERTIFICATE. Borrewer shall within ten ditys of a writien request from Lender furnish Leiger with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off. counte ¢'sim or vther
detense which exists against such sums and the obligations of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended 1o be a security agreement %
pursuant to the Unitorm Commercial Code for any of the items spacified above ns part of the Propenty which, under applicable law
may be subject to 4 secarily interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security

imerest in said items, Borroswer agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate records or A
other approprinte index, us u financing statement for any of the items specified ubnve as pant of the Propenty, Any reproduction of (33
this Instrument er of any vilier security agreemnent o financing statement shall be sufficient as a financing statement. In addition, pen
Borrower ugrees to exeente and deliver to Lender, upon Lender's request, any finarcing statements, as well as extensions, renewals &g
and amendments thereol, nd reproduction of this tnstrument in such form ag Lender may require 1o perfect a security interest with &
respect 1o siid items. Boriower shall pay all costs of filing such financing siatements and any extensions, renewals, amendments and
releases thereat, and sfiall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require, Without the prior written consent of Lender, Borrower shall ot create or suffer to be created pursuant to the
Uniform Cemmervial Code any other seeurity interest in said items, including replacements and additions thereto. Upon Borrower's
breach ol any covenant or agreciment of Borrower contained in this !astrumens, including the covenants to pay when due &l sums
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Secured by this Instrument, Lender shall have the reneddies of a secured party under the Uniform Commercial Code and, at Lender's
“gption, may also invake the remedies provided in paragraph 26 of this Instrument as to such items. In exercising any of said
tremedies, Lender may proceed against the iteins of real property and any items of personal prapeity specified above as part of the
“Property separately or together and i any order whatsoever, without in any way affecting the availability of Lender's remedies
Aander the Unitorm Commercial Code or of the remedies provided in paragraph 26 of this Instrument.

106, LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean "subicase™ if this Instrument is on a
,.|ca5chuld. Borrower shall comply with and ebserve Borrower's obligations as landlord under a!l leases of 1he Property or any part

'gfthcrcof. Borrower will not lease any portion of the Property for non-residential use except with 1he prior wrilten approval of Lender.
Borrower, at Letders request, shafl furnish Lender with executed copics of all Jeases now existing or hereatler made of all or any
part of the Property, and all feases now or hereatter entered into witl be in form and substance subject 1o the approval of Lender. Alt
feases of the Property shall specitically provide that such leases are subordinate to this Instrument; that the tenant attorns to [ende,
such attornment to be effective upon Lender's acquisition of title to the Property; that the tenant agrees to exccute such further
evidences of attornment as Lender may from time to time request; that the atlornment of the tenant shatl not be terminated by
foreciosure; and that Lender may, at Lender's opeion, aceepl or reject such atiornments. Borrawer shall net, without Lender's written
consent, execute, Moy, surrender or terminate, either orafly of in writing, any lease row existing or heresfter made of all or any
part of the Property providing for a lerm of three years or more, permit i assignment or sublease of such a lease without Lender's
wrilten consent, ot request o consent o the subordination of any lease of all or any part of the Property tv any lien subordinate to
this Instrument. [ Borrowe: begiaes awaic that any tenani proposes o do, or is doing, any act or thing which may give rise to any
right of set-oft against rent, Borvowweeshall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right fo
a set-oft against rent, (i) notify Lendér dweeol and ol ihe amount of said sct-offs, and (iii) within ten days afler such accrual,
reimburse the tenant who shall bave w<quired such right to set-off or take such other steps as shall effectively discharge such set-off
and as shall assure that rents thereafler dug shillcontinue to be payable without set-off or deduction.

Upon Lender's regquest, Borrower shall issiga to Lender, by written instrument sitisfactory to Lender, al) leases now
existing or hereafter made of all or any puit of the Praperty and all security deposits made by tenants in connection with such leases
of the Property. Upon assigmnent by Borrower 1o Lendcr o pay Ieases of the Property, Lender shall have all of the rights and
powers pussessed by Borrower prior 1o such assignment asu tender shall have the right to modify, extend or terminate such
existing leases and to excente new leases, in Leader's sole diseredon

17. REMEDBIES CUMULATIVE. Eack remedy provided in this nzteianent is distinet and cumulative to all other rights or
remedices under this Instrument or afforded by law or equity, and may be'excreised concurrenily, independently, or successively, in

any order whatscever.

(8. ACCELERATION IN CASE OF BOKRDWER'S INSOLVENCY. If Borrower shell voluntarily file a petition under the
Federal Bankruptey Act, as such Act may from time to time be amended, or under aiy similar or successor Federal statute relating
to bankrupicy, insulvency, arrangements or reorganizations, or under any state bankruplcy-or insoivency uct, or file an answer in an
involuntary procecding admitting insolvency or inability to pay deots, or it Borrower shall fa’l to abtain a vacation or stay of
involuntary proceedings brought tor the reorganization, dissolution or tiquidation of Berrowes, orif Borrowey shall be adjudged a
banksupt, or it a trustee or receives shall be appointed for Borrower or Borrower's property, or it the Prepenty shall become subject
to the jurisdiction of a Federal ankruptey court or similar staie coun, or if Borrower shall make an i ssigriment for the benefit of
Borrower's creditors, or it there is an attachinent, execution or other judicial scizure of any portion of Borioy/er's assets and such
seizure i not dischareed within ten days, the Lender may, at Lender's option, declare ail of the sums secured by this Instrument to
be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedies permiitzt by paragraph 26
of this tnstrument. Any altorney's tees andl other expenses incurred by Lender in connection with Borrower's bankrupicy or any of
tho other aforesaid events shal! be additional indebledness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

v

-
19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of %’é
{i) all or any part of the Propenty, or any interest therein, or (ii} beneficial interests in Borrower (if Borrower is not @ natural person b
ot persons but is a carperation, partnership, trust or other laga) entity), Lender may, at Lender's option, declare al! of the sums e
secured by this Instrument to be immediately due and pavable, and Lender may invoke any remedies penmitied by paragraph 26 of @
this [nstrument. This option shall not apply in case of

{(a) transfers by devise or descent v by operation of law upon the death of 4 joint tenant or g partrer,

(b) sales or transters when the transferee's creditworthiness and management ability are satisfactory to Lender and the
transferee has executed, prior to the sale or ransfer, a written assumption agreement containing such terms as Lender may
require, including, it required by Lender, an increase in the rate of interest payable under the Note,
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|
{c) the grant of o leusehold interest in o part of the Preperty of three years or less (or such longer lease term as Lender may |
permil by peior wrillen approvial} not containing an aption to purchase (except any interest in the ground lease, if this {
Instrument is on i leaseholdy, {

a1
-

a2

(d} sales or transters of beneliciad interests in Borrower provided that such sales or transfers, together with any prior ssles
or transturs of benetivid interests in Borrower, but excluding sales or trunsfers under subparagraphs (aj and (b) above, do
not eesull inanore than 49% of the beneficiat interests in Borrower naving been soid or transferred sitice commencement off
4 amortization of the Note; and

) {£) salvs or reanshers of fixwres or any personal praperty pursuant 1o the first paragraph of paragraph 6 hercof.

- —
P

- qz:

20, NOTICE, Except for any natice required uider applicabie law to be given in another manner, (a) any notice 10 Borrower
provided for i this Istroment or ta the Note shall be given by mailing such notice by certified mail addressed to Borrower al
Borrower's address stated befow or at such other address us Borrower may designate by notice to Lerder os provided herein, and (b)
any notice 1o Lender shadl be piven by cettitied mail, retum receipt requested, o Lender's address stated herein or to suck other
sddress as Londer may designate by notice to Borrower as provided herein. Apy notice pravided for in this Instruiment or in the
Nole shall be deetred o five been etven to Borrower or Lender when given in the manner desigrated herein,

21, SUCCESSGRS ARDASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein contateolaball bind, and the rights hereunder shall inwre to, the respective successors and assigns of Lender and
Borrower, subject e the proviarans of puragraph 19 hereof. Alf covenunts and agreements of Borrower shall be joint and several, In
exercising wny tights hereunderar2aiing my nctions provided for herein, Lender may act through its employees, agents or
independent contrictors as awthorizat by Lender. The captions and headings of the paragraphs of this Insttument are for
convenience ondy and are nat o be wsed to interpret or define the provisions hereof,

22, UNIFORM MULTIFAMILY INSTRUNMEN S GOVERNING LAW,; SEVERABILITY. This form of multifaraily instrument
combines uaitonm covenants {or national use und noo-utiiform covenants with limited varintions ., Mrisdiction to constitute a
uniform sceurity instrument coveritg el propenty iind redated Aixwres and personal propeity. This tastrument shell be governed by
the faw of the jurizdiction da which the Property is locaied 1rthe event that any pravision of this ustrument or the Note conflicts
with applicably law, such cantlict shall hot aftect other provisions of this Instrument oc the Note which can be given effect without
the conflicting provisivns, and to this end the provisions of thisinstrument and the Note are declared 1o be severable. In the event
thait amy applicable kv fimiting the aimoent of inferest or other charges permitted to be collected from Borrower is interpreted so
that any charge provided for i this Instrument or in the Note, wheincs considered separately or together with other charges levied
in cornecton with this Instrument and the Note, viokstes such law, anddZiower is entitled 1o the benefit of sueh law, such charge
is hereby reduced to the extent necessary 1o elinvinate such violation. The umornts, if any, previously paid to Lender in excess of
the amounts payable 1o Lender parstint 1o such charges as reduced shall bespited by Lender to reduce the prineipal of the
indebtedness evidenced by the Note, For the purpose of detennining whether any pplizable fnw limiting the amount of interest or
other charges permitted to be eollected from Borrower has been violated, all indebtedpose which is secured by this Instrument or
evidenced by the Note and which constitutes inderest, as welf as all other charges levied ity conpection with such indebtedness which
constitute interest, shall be dectied o be allocated and spread over the stated 1erm of the No2e-Unless otherwise required by
applicable las, sich allocation and spreading shall be effected in such o manner that e rate of gerest computed thereby is
aniform throughout the steted term of the Note,

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assen any statute el iimitations as a bar to
the enforcement of the lien of this Instrument or to any action brought to enforee the Note or any other obfigpiivn secured by this

fustrument.

24, WAIVER OF MARSIHALLING. Nutwithstanding the existence of any other security inleresis in the Property held by Lender

or by any other party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to th&
remedies provided herein. vencer shall have the right to determine the order in which any or all pertions of the indebtedness

secured hereby are satistied trom e proceeds realized upon the exercise of the remedies provided herein. Borrower. any paity wi
consents 1 this nsteumient and any party who now or hereafter acquires a security interest in the Froperty and who has actual or i
constructive notice hereut hiereby waives any and all right to require the marshalling of assets in connection with the exercise of arg\
of the remedies permitted by applicable faw or provided herein, [P

25 ASSIGNMENT OF RENT, AMPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for %;
the tndebtedniess evidenced by the Note, Borrower bereby absolutely and unconditionslly assigns and transfers to Lender all the

rents and revenues of the Propety, ingluding those row due, past due, or te become due by virtue of any lease or other ngreement

for occupancy or use of afl or any part of the Property, regardiess of 10 whom the renis and revenues of the Froperty are payable.
Borrower hereby authorizes Lender or Lender's agents to vollect the aforesuid rents and revenies and hereby directs eech tenant of
the Property to pay such rems 1o Lender or Lender's agents; provided, however, that prior 10 written natice given by Lender to
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Borrower of the breach by Borrower of any covenant or agreement of Borrower in ;;is ;nstrumcnt.Xorrowcr shali collect and

receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to apply the rents and revenues so

" collected to the s secured by this Instrument in the order provided in paragraph 3 hersof with the balance, so long as no such

breach has occurred, to the account o the Borrower, it being intended by Borrower and Lerder that this assignment of renls
constitutes an absolute assignment and not an assignment for additional security onty. Upon delivary of written notice by Lender 1o
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of
Lender entering wpon and taking and maintaining full contro! for the Property in person, by agent or by a court-appointed receiver,
Lender shall immediately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 25 as the
same become due and payable, including but not limited to rents then due and urpaid, and all such rents shall immediately upon

. delivery of such written notice of Borrower's breach by Lender (o Borrower, each tenant of the Property shall make such rents

payable to and pay such rents to Lender or Lender's agemts on Lender's writien demand to each tenani therefer, delivered to each
tenant personally, by mail or by delivering such demand to each rental unit, without any liability on the part of said tenant to inquire
further as to the existence of a defiult by Borrower.

Borrower hereby covenants thal Burrower has not executed any prior assignment of said rents, that Borrower has not
perfornted, and will mat perfore, any acts or has not executed, and will not execute, any instrument which would prevent Lender
trom exercising its rightsaader this puragraph 25, and that at the time of execution of this Instrament there has been no anticipation
or prepayment of any of tlie reits of the Property for miore than two months prior to the due date of such rents. Borrower covenunts
that Borrowes will net hereativrcollect or necept payment of any rents of the Property more than two months prior to the due dates
of such rents. Borrower further covenants that Borrower will exercise and deliver to Lender such further assignments of rents and
revenues of the Property as Lender may drom time e time request.

Upou Borrower's breach o any coverantor agreement of Borrower in this Instrument, Lender may in person, by agent or
hy a court-appointed receiver, regardless of the adesuacy of Lender's security, enter upon and take and maintain full control of the
Propert:: in order to perform all acts necessary and( appropriate Jor the operation and maintenance thereof including, but not limited
to, the execution, cancellation or modilication of leasss, the collection of it rents and revenues of the Property, the making of
repairs to the Property and the execution or termination of ontracts providing for the management or maintenance of the Property,
all on such terms as are deemed best 1o protect the security 47 wis Instrument. In the event Lender elects to seek the appointment of
areceiver for the Property upon Borrower's breach of any covensiat or agreement of Borrower in this Insttument, Borrower hereby
expressly consents to the appointment of such recetver. Lender ortherocciver shall be entitled to receive a reasonable fze for so
managing the Propurty.

All rents i revenaes colleeted subsequent to delivery of written gotice by Lender to Borrower of the breach by Borrower
of any covenatt or agreement of Horrower in this Instrument shall be spplied 010 the costs, if any, of taking control of and
managing the Property and collecting the rents, including, but not limited to, attorney’s t2es, receiver's fees, premiums on receiver's
bonds. costs ol repaers to the Property, premiums on insurance pelicies, tuxes, assessimers.ond other charges on the Property, and
the cests of discharging any obligation or liability of Boryower as lessor ur landlord of the Vronerty and then to the sums secured by
this Instrvment. Lend=r or the receiver shall have aceess te the books and records used in the zearation and maintenance of the
Property anct shall be 1iable o account only tor those rents actunlly received. Lender shall not be lisgle to Borrower, anyone
¢laiming under or through Borroseer or anyone having an interest in the Property by reason of anyining-datte or left undone by
Lender under this paragraph 28,

It the rents of the Propenty are itot sutticient to meet the costs, if any, of taking control of and managyig the Property and
collecting the rents, any tunds expended by Lender for such purposes shall become indebtedness of Borrower o Yender secured by
this Instrument pursaant to paragraph § hereot. Unless Lender and Borrower agree in writing to other terms of payment, such
amounts shall be payile upon notice from Lender o Borrower requesting payment thereof and shall bear interest from the date of
disbursement at the rate statet in the Note unless payment of interest at such rate would be contrary to applicable faw, in which
event such amuunts shall bear interest at the highest rate which may be coilected by Borrower under applicable law,

Any entering upan and taking and maintzining of control of the Property by Lender or the receiver and any application of
rents as provided herein shall not cure or waiver any default iercunder or invalidate any other right or remedy of Lender under
applicable law or provided herem. This assiginment of rents of the Property shall terminate at such time as this instrument ceases to
secure indebtedriess held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant an 1 agree as follows:

26. ACCELERATION; REMEDIES. Upon Borrower's breach of ary covenant or agreement of Borrower in this Instrument, or in
any other loan agreements or financing arvangements now existing or herenfler entered into between Borrower and Lender,
inctuding, out not limited to, the covenarits to pay when due any sums secured by this instrumem, Lender at Lender's option may

artSIA6G
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:declare alf of the sums secured by this [nstrument to be immedintely due and payable without further demand and may foreclose
Uthis Instrument by judicial proceeding sud may inveke any other remedies permitted by applicable law or provided herein. Lender
shall be entitledt to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney's fees,

costs of documentary evidence, abstracts and title reports,

27. RELEASE. Upon pavinent of ald sums seeured by this Instrument, Lender shall release this Instrument, Borrawer shall pay
Lender's reasonable custs tncurred in relensing this Instrument.

28. WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives all right of homesivad exemption in the
Property. If Borrower is a corparation, Borsower hereby waives al) right of redemption on behalf of Borrower and o behalf of nl)
other persons acquiring any inferest or title in the Property subsequent 1o the date of this Iastrument, except decree or judgment
creditars of Borrowops

29, FUTURE ADVANCES, Upon request of Borrewer, Lender, at Lender's option so tong as this lnstrument secures indebtedness
held by Lender, may make 2 vivee Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this
Instrument when evidenced tygramissory noles stating, that said notes are secured hereby. At no time shall the principat amount o¥
the indebtedness secured by thisTaszeement, not including sums advanced in accordance herewith 1o proteet the security of this
Instrument. exeeed the wriginal amouit 5f the Note US (8318,400.00) plus the additional sam or US § -0-.

30. The Borrower represents and agrees i sheproceeds of the Note secured by this Mortgage will be used for the purpase
specified in Section 64001 {c) ot Chapter 1708 the (linois Revised Statutes and thai the prisicipal obhigation secured herchy
constitutes @ business Joan whizh comes within the purview of said paragraph.

31 Heis covenanted and agreed that the property movigaged herein shall ut no time be made subject to any Frust Deed, Mortgage or
other tiea subocdinate 1o the lien of this tastrument. In the erent that the property morgaged herein does become subject 1o uny
such Trust Deed, Mortgage or other lien suburdinate 10 the lien of s Mortgage, Lender may, at Lender's aption, declare ali of the
sums secured by this Insirument w be immediately due and payaile, and Lender may invoke any remedies permitted by paragraph
26 ot this Instrumeqnt.

IN WITNESS WHEREOF, Borrower bas executed this sstrament or has ¢avses the same 10 be executed by its representatives
thereunto duly authurized.

e S

Mortgage Property:

e s e 8001 8. Drexel Ave,
Chicayo, IL 60612

aeFSTT196
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‘ Exhibit A"
55
" Legal Bescriprion:
g i
l‘LOTS 102 AND IO IN B B SHOGREN AND COMPANY'S AVALON HIGHLANDS SURDIVISION, REING A RE-
LﬁUBD]WSION OF CERTAIN BLOCKS IN CORNELL IN THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP M
'.\NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIBIAN, AS PER PLAT THEREQF RECORDED IN THE

%::REC()RDER‘S OFFICE OF COOK COUNTY, ILLINOIS IN BLOCK 158 OF PLATS, PAGE 34, A5 DOCUMENT NO.
6751864, IN COOK COUNTY, ILLINOIS,

Property Address: 8001 8. Brexel Ave., Chicago, H 60619
BLE 20-35-109-000
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ADJUSTABLY RATE RIDER

{a THIS ADJUSTABLE RIDER s nvade this February 23, 1996, and is incorporated into and shall be deerned to amend and

1supplcm|.m the Multifienity Morgmre (the *Security nstrument™) of the same date given by the undersigned (the "BORROWER")
!0 secure Barrower's Adjustable Rate Note (the "NOTE") 1o LaSalle Bapk FSB (the "LENDER") of ihe samie date and covering the
propcrw deseribed i the Seevrity lnstrument and Jocated at:

b 8001 . Drexel Ave., Chicago, 1L 60619

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. {F THE INVEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. iF
THE INTERUST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisiuny contained i the Nole concerning per annum interest rate and monthly paymant changes are as jollows:

* . The initial rate of traesst due and payable hereunder shalf be 8.060% perceat per annum. The interest note is subject to
change, however, beginaingorcthe 1st day of March, 2001 and oa that doy every twelfih (12th) month thereafter (the “Change
Dates”) subject to the limitatienese forth herein, The per annum Rate Of Interest shall be changed on each “"Change Date" 10 2
"Rate OF Interest” which equals tie “Crrrent Index Rate" plus 3.00 percent. The Current Index Rate shall be the most recenl “Index
Rate" available as of 30 duys prior el Change Daie. The Index Rate shall be the weekly average vield on Uniled Siates Treasury
securities adjusted to & constant maldrity of ene year, as made svailable by the Federal Reserve Board (H-15). H the index Rate is
1o loniger available, the holder of the Note “wile shoose 3 new index which is based upon comparable information. Written notice of
the noi holder's choice of' @ new index shall be seriia the undersigned.

Chunges t the per annun rate of inerest, a2 diseribed obove, shall be subject 1o the following limitaticns: &) The imerest
rate shali never be changed by more than 2.00% from thedsiniest rute which was in effect immediately prior te such change and b)
The interest rate payable at any time during the term of the ican shall never be greater than 12,50 or lower than 7.50 per annum.
Late charges and default charges as specified below, however, nie payable in addition to the per snnum rate limifations set forth in
this parugraph and nothing contained heretn shall be deemed to fimid the inposition of such late charges and/or default charges.

The initisl monthly installment payments of peincipal and interest shal! be in an amount necessary 10 amortize the original
indebtness, together with mierest at the initial rate, over a Twenty Five year period {the Amortization Period). Manthly installments
of principal and interest, kowever, shall be changed, effective with the installiment des-in the month immediately subsequent to the
Change Date, to at antount necessiny to amortize the orincipal balance owtstanding ot suzh Change Date, together with interest
thereon at the new per annum tate of isterest aver the number of years remaining in the Aniortizalion Period. Interest on this loan
shall be payable suonthly in arrears, excepl that per diem interest from the date if disburseinzin 20 the end of the colendar month in
which disburseinent aecurs shall be payvabie in advance,

IN WITHWESS WHEREOLE, Burrower has gxecuted this RIDER,

&4{« ) /1774//

Hdn Y J(mu

k Borrower's Address:
BOG! S. Drexel Ave.
Chicago, 11, 60614

N 13945358 £2 TN
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