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LOAN NO. 0115104

THIS MORTGASGE ("Security Instrument”) is given on  FEBRUARY 20 ., 1996
The mortgugor is ZONALD G, SOLYST AND KAREN J. SOLYST, JOINT TENANCY

("Borrower”).

This Security Instrument is given . LINCOLN MORTGAGE CORPORATION

which is organized and existing under %4z laws of THE STATE OF ILLINOIS , and whueu;
address iy 450 SHEPARD, STE. 18,

ELGIN, IL 60123 " Lender”).
Borrower owes Lender the principal sum of THO 'HUNDRED TWENTY-TWO THOUSAND AND 00/100

Dollars (U.S. § 222,0600.00 ), This debt is evidenied by Burrswer's note dated the same date as this Security Instrument
("Nots™), which provides for monthly peyments, with thed st debt, if not paid carlies, due und payable on MARCH 1 ,
2026  This Security Instrument seceres to Lender: {a) the sepuyment of the debt evidenced by the Note, with interest, and ail
renewals, extensions and modifications of the Note: {b) the paymeptof all other sums, with interest, sdvanced under paragraph 7
10 protect the security ot this Security Instrument; and (¢) the pesforzaance of Borrower's covenants and agreements under this
Security Instrument und the Note. For this purpose, Borrower does htely mortgage, grant and convey to Lender the jollowiny
described property located in COOK Counbgesiiinos:
LOT 20 AND THE SOUTH 25 FEET OF LOT 21 IN BLCCK 6 IN GEORGE F. NIXON -
AND COMPANY'S HOME BUDGET ADDITION TO NORTHFIELY, EEING A SUBDIVISIONY
OF LOT 20 AND THE WEST 1/2 OF LOT 19, IN COUNTY CIZRKS DIVISION OF

SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF Tt THIRD PRINCIPAL
MERIDIAN IN COOR COUNTY, ILLINOIS.

PIN¥ 04-24-305-028 FIRST AMERICAN TITLE
e T N

273 JEFFERY STREET NORTHFIELD
| Streut! {Cuyl

1linots 60063 (*Property Address™);

which has the addrass of

{Zip Codel
TOGETHER WITH all the improvements now or hereafter erected on the property, and l} ecusements, appurtenances, and fixtures
now or hoceafter a part of the property.  All replacements and additions shali also bo covered by this Secunty Instrument,  All of -
the foregoing i referred 10 in this Security (nstrument us the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to moctgage, grant
and vonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defond genorally the title 1o the Property ugsinst all cluims and demunds, subject to any encumbrances of record.
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premivms and renowal nuticcs.UtN'Q E. Errl)'tChlAmeGtQ Eilxmuc currier and Lender. Lender

,May. make proof of loss it not made promptly by Borrower.
o1 Unless Lender end Botrower otherwise ngree in writing, insurance proceeds shall be upplicd to restoration or repair of the
(Pmp‘:r_ly damaged, :t the rcsl(jrz\ti<)n or repuir is ecenomically feasible und Lendse's security is not lessened,  If the restorntion or
fepair 1s not econonucaliy feasible or Lendor's security would be lesseved, the insurance proceeds shall be applied 1 the sums secured
' by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abrndons the Property, or does
hot answor within 30 days 8 notice from Lender that the insurance carrier hus offered to seitfe  claim, then Lender muy collect the
kinsumnce procecds.  Lender may use the proceeds to repair or restore the Propenty or 1o pay sums secured by this Security
{ Instrumeot, wheiher or not then dee. The 30-day period will begin when the notice 1s given,
L, Unless Londer und Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or postpone
{the due date of the monthly payments referred to in paragraphs ) and 2 or change the mount of the payments.  1f under paragruph
21 the Property 1s acquired by Lender, Borrower's right to any insurance pehicies and proceeds resulting from damage to the Property
prior to the acquisition shell pass o Lender to the oxtent of the sums securx! by thiy Sccurity Instrument immediately prior to the
- seguistiion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasebotds,
Barrowor shall occupy, establish, and use the Property us Borrower's principal residence within sixty days afler the execution of this
Security Instriment 2ixd hadl continue to occupy the Property us Borrower's principal residence for at feast one yeur after the date
of secupancy, uness Lesider otherwise agrees in writing, which consent shall not be unreasonably withkeld, or unless extenuating
circumstances exist whickl nre boyond Borrower's contrel.  Borrowsr shalf not destroy, dawmage or impair the Property, aifow the
Froperty to deteriorute, or cuimrdtwaste on the Property. Borrower shull be in default )f any forfeiture action or proceeding, whether
. civil or criminal, is bogun that in cender's gond faith judgment could result in forfeiture of the Property or otherwise materially
:mpuir the livn created by this Securi’y lnstrument or Lender's security intorest. Borrower may core such a defeult and reinstate,
#s provided in parugraph 18, by coniing the sction or procoeding to bo dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Ebrrovae's interest in the Property or other material impairment of the lien created by this
Secunity Instrumeat or Lender's secunity interdst. Rorrower shall also be is defiult if Borrower, during the lown application provess,
gave materially false or maccurate informanion of statements to Lender (or failed to provide Lender with any matertal information)
1 connection with the loan svidenced by the Note, yichiding, but not limited 1o, representations concerning Borrower’s occupancy
of the Property as a principal residence. 1f this Scctrity instoiment s on s leasehold. Borrower shall comply with uil the provisions
of the lease. If Borrower acquires fue title to the Property, e leasehold and the fee title shall nol merge unless Lender ngrees to
the merger in writing,

7. Protection of Lender’s Rights in the Property, [f Burrower fuils o perfurm the covenants and agresments contained in this
Security Iustrument, or there 1s & legal proceeding thal may sigmticanteaffoct Lendes's rights in the Property (such as a procseding
tn bankruptey, probate, for condemnation or forteiture or 10 enforce lnwa oéregulations), then Lender nay do and pay for whatever
15 necessury to protect the value of the Property und Lender's rights 1o the Preperty. Lender's nctions may include paying any sums
secured by u lien whick hus priority over this Security Instrument, appearing ip/saurt, paying reasonable witomeys' fees and entering
on the Property 1o make repuirs. Although Lender may take setion under this pa‘agreph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become ndditiorg! debl of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree (o other farms of payment, these sraounts shali bear interest from the date of
dishursement ut the Note rate and shall be payable, with interest, upon notice from Lender 2o-Borrower reyuesting payment.

8. Mortgage Insurunce. If Lender cequired mortgage insurance as o condition of making @he Joan secured by this Security
tnstrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effeci. 1f-fr any reason, the mortguge
msurance coversge required by Lender lupses or censes to be in eflect, Borrower shall pay the premiu s pagnired 1o obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at 3 cost substantially equivalent o Yie cost 1o Borrowes of
the morigage insurance previousfy in etfect, from an slternate mortyage insurer approved by Lender. 1f avbstantiatly equivalent
mortgage insurance coverage is not aviileble, Borrower shali pay to Lender each month s sum equat to one-iv.sifth of the yearly
mortgage msurance premium being paid by Borrower when the insurance coverage lapsed or censed 10 be in eifect.  Lender will
sceept, usv und retain these payments us o loss reserve in liou of mongage msurance.  Loss reserve payments may no longer he
required, at ihe option of Lendsr, it morigage insurance coverage (in the amount and for the period that Lender requires) provided
by un insurer approved by Lender again becomes avaifable and is obizined. Borrower shall pay the prominms required to maintain Fp
mortgage msurance in effect, or to provide 4 loss reserve, until the requirement for mortgrge insurance ends in accordance with any c-
written agreement betwesn Borrower and Lender or applicable law, [y

9. Inspection. Lender or ils agent muy make reasonable entnies upon and inspections of the Property.  Lendor shall give {Q
Borrovrer notice 4t the time of or prior to an inspection specitying reasonable cause for 1he inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscyuential, in consection with any
condemnation or uther tking of uny part of the Property, or for conveyance in lisu of condemnation, are hereby nssigned und shal!
be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security Instrument,
whother o not then due, with any excess peid to Borrower, [ the event of a partia) taking of the Property in which the fuir market
value of the Property immediately before the takiny is equal to or greater than the amount of the sums secured by this Securily
Instrument immedintely before the wking, unless Borrower und Lender oiherwise agrccjz “;;ilmf. the sums secured by this

5196
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s if no aceelermtion had nccurrUiN'OiEgFul-@nI A h ap@f@:B)Mclcm!mn under puragraph {7,

19, Sale of Nute; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security Instrument)
iy be sold one or mors times without prior notice to Borrower. A sale may result in a change in the entity (known as the *Loan
Servicer”) that collects munthly payments due under the Note and this Security instrument.  There slso may be one or more changes
of the Loan Servicer unnslated 10 a sule of the Note. If there 15 a change of the Loan Servicer, Borrower will be given written aotice
of the chanye in accordance with puragruph 14 ubove and applicable law. The notice will state the name und sddress of the new Loan
Servicor and the address to which paymenis shoukl be made. The notice will also contain any other information required by

¢ applicable law,

20. Hazardous Substunces. Borrowsr shall not cause o7 permit the presence, use, disposal, stozage, or release of any Hazerdous
Substances on or in the Property. Botrower shali not do, nor ullow snyone else to do, arything affecting the Properly that is in
violution of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storags on the Property

© of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential uses and to

maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claint, demand, lawsuit or other action by uny
governmental or regulstory agency or private party involving the Property and uny Huzardous Substunce or Environmenial Law of
which Borrower has actreal knowledge. It Horrower learns, or is notifizd by uny govemnmental or regulatory guthority, thut any
remaval or other remediation of any Hezardous Substance affecting the Property is nevessary, Borrowey shail prompily tske ail
necessary remedial actiors inaccordance with Environmental Law.

As used in this paragrant, 20, “Hazardous Substances™ are thoro substances dufined as toxic or buzardous substances by
Euviconmental Law and the fallewing substances: gusoline, kerosene, other flammable o toxic petroleum products, toxic pesticides
and herbicides, volatite solvents, taatesials contsining ashestos or formaldehyds, snd radiosctive muterials. As used in this paragruph
20, "Environmenlal Law” means fedoral saws and laws ol the junsdiction where the Propesty s located that relate to health, satety

ot eaviconmentnl profection.

NON-UNIFORM COVENANTS. Borrower and-Lender turther covenant and agree as follows:

21, Accelerution; Remuedies, Lender shull gove notice 1o Borrower prior to accelerstion following Borrower's breach of
any covenunt or ugreement in this Security Instrunier, (hut not prior to accelerntion under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the daauit; (b) the uction required o cure the default; (¢) a date, not
less thun 30 duys from the date the notice is given to Boir)wer, by which the defuuit miust be cured; und (d) that failure to
cure the defuuit on or before the date specified in the notice raay result in acceleration of the sums secured by this Security
Instrument, {oreclosure by judicinl proceeding and sule of the Property. The notice shall further inform Borrower of the right
to reinstaie ufter neceleration nnd the right to ussert in the foreclosare proceeding the non-existence of a default or any other
defense of Borrower to accelerution und foreclosure, If the default is'pur sured on or betore the date specified in the notice,
Lender at its option may require immediate puyment in full st all sums secuzed by this Security Instrument without further
demand and may foreciose this Security Instrumient by judiciul proceeding.  Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bist not Lmited to, rensonable uttorneys® fees und

custs of title evidence,
22, Releuse, Upon payment of alt sums secured by this Securify Instrument, Lender sball relense this Security Instrument to

dorrower,  Borrower shall pay any rzcordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propei(y.,

ILLINOIS - Singte Family - Funnie Mae/Freddis Mac UNIFORM INSTRUMENY
Form 3014 9/30 ﬁ’ 7 :
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(1 Year Treasury Index - Rate Cups)

(LOAN NO. 0115104
(. THIS ADJUSTABLE RATE RIDEK is made this 20TH duy of FEBRUARY , 1996 | and is
incorperated into and shall be deemed to amend rnd supplement the Mortgage, Deed of Trust or Security Daed (the *Security

i_:lnstmmcm') of the same date given by the undersigned (ths "Borrower") to secure Borrower's Adjustable Rate Note (ths *Note™$ t
 LINCOLN MORTGAGE CORPORATION, - {ths "Note") to
{

/450 SHEPARD DR STE 18 ELGIN, IL 691

L.: R : (the "Lender™)
£ of the same date and covening the property described in the Security Instrument and located at:

273 JEFFERY STREET

NORTHFIELD, IIL 60093

[Propwty Addiass}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TH: VAONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MJST PAY.

ADDITIONAL COVENANTS. ~In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree wsco'lows:
A. INTEREST RATE AND MONTLILY PAYMENT CHANGES
The Note provides for an initial interest/ tule_of 6.875 %. The Note pravides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes
The interest rate 1 will puy may change on the first dayof MARCH 1 , 2001 wad oo thal dey every 12th
month thereafler. Euch date on which my interest rate could change is called & "Change Date". .

{B) The Index
Beginning with the first Chunge Date, my interest rate will be buzad G an Index. The "Index” is the weekly aversge yield on

United States Treasury securilies adjusted (o a constant maturity of | yeur. as made avalable by the Federal Resarve Board. Tiwe
most recent [udex figure avatiable as of the date 45 days hefore each Change Jisie is called the "Current Index”,

It the Index is no longer uvailable, the Note Holder will choose a new index 6?15 based upon comparable nformation. The g
Note Holder will give me notice of this chowe. o

¥

{C) Calculation ot Changes ES

Betore each Change Date, the Note Holder wall calculate my new interest mte by adding o
TWO AND THREE QUARTERS 9
percentage points ( 2,750 %) to the Current Index. The Note Holder will then round the résvit of this addition to the &8 §
nearest one-eighth of one perentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, 4 rounded amount will

he my new irierest rate untit the next Change Date.

Thoe Nete Holder will then determine the amount of the monthly payment thet would be sufficient to repay the unpaid principal
that I am expected o owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments.
The result of this caleulation will be the new amount of my monthly payment.

{D) Limits on Interest Rute Changes
The interest rute [ am required to pay 8t the first Change Dale will not bo greater than 8.875 % orlessthan
4.875 %. Thereatter, my interest rate will never be increased or decreased on any single Change Date by moie
than two percontuge points (2.0%) from tho rate of interest { have been paying for the preceding twelve monihs. My interest rate

will never be grestor than - 14 ,87% %,

(E) Effecsive Dite of Changes
My new interest rale will become effective on vach Changs Date. 1 will pay the amount of my new monihly payment beginning
on the first monthly payment dite after the Change Dato until the amount of my monthly payment changes again,

MULTISTATE ADJUSTABLE RATE RIDER JENIBRIER. Single Family - Funnis Mas/Freddie Mac Uniform Instrument

Form #3111 3/85 Page 1 of 2
REVISED |D8/94)
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