UNOFEICIAL COPY

AN 96146680

. LHERANWRUMENT PREPARID BY 4868"-

m’g "sﬁm%._r;s oF AMIRICA

LOAN S Rvu‘_l CINTER . DEPY-01 RECORDING $33.50
POBON RS o TR0 TRAM 4178 [2/07740 15219:08
CEIY OF INDUSTRY. CAFFORNLA 9171008 s WL G ML~ 1485682
LOAN NO. 1822069-7 . (O COUNTY RECORDER

M ONOLICES T TENDER SHMT 8

MACED OR BELIVERED FO BT ABOV)
ADDRESS

{Space Abuva This Line for Recording Data)

MORTGAGE 0

THIS MORTGACRID Secnriny Tostrument™) is given on FEBRUARY  Za 0)3 A l
1996 e moreagor 15 - ~

BRYAN J. RUESCH AND KASEN B. RUESCH, HUSBAND AND WIFE

("Horrower™) This Seeurily Dnstrumment 1s v i HOME SAVINGS oF AMERICA, FSR, which is vrganized and existing
under the Laws of the United States of Amesics and whase address is 4900 Rivergrade Road, Trwindale, California
1706 1404 ("Lender™). Borrower owes Lendespcprncipal sum of

UNE HUNDRED EIGHTY-NINE THOUSAND Givii HUNDRER AND NO/100

Proftars 1SS 18, 700,00 Eov s debt s evidencet by Borroner's note
chated e sinme date as this Securits bastrament UNote ™) windh sovides sor monmhiy pavmenis. with the full debt, il nen
patd ewlier, Joe sond pasaible on MARCH 1, Z0Z26 . Fhis Security Instrament
secures B bendor G the cepavment o the debt evidenced By the Nole il interest, and all renewads, extensions and
aerdibications o) the Note: thy the pavient of wll other sems, sith inden'stoadviiaced under parageaph 7 o potect the
sectrizy e this Secirity Tnsteament: and (e e performanee of Borawer's covamnts aid ageeements unsder this Securin
Listrttrent aid dhe Nute: bor this purpose, Borrower does hereby mortgapd gravs and coivey to Lender the following -
desertbed propery Jocaed in COK Connty. 1ilinois

LOT 8 [N ERIDLEWOUD FARM UNIT ONE, BEING A SUEDIVISION OF ¢ikT OF THE SOUTH L/2 OF
SECTION 4 TOWNSHIF 4) NCRTH, RANGE 9, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN (DUK

COUNTY, TLLINGIS,
A7) s
(/HC'IOL)Z'Q? A

15t AMERICAN TITLE order #

COMMONLY KNOWN AS 290 SAKHORSE DRIVE, HOFFMAN ESTATES, iL. 60192
FTN: f)i:»-D4-2_Ul'.‘-_ﬂZl D6-34-200-026 AFFECTS UNDERLYLING LAND
Which s the addecss OF 550 SAMMORSE DRIYE,, - HOFF mMpN ESTATES

“““ﬂ'l.‘t 6')192 [“Pn)p‘-”y A(I(!f(‘SS");
| #1p Cande|

TOGETHER WITH all the improvemetits tow o hereatter erecieid on the property, s all casements, appurienances,
andd Natures now or hereatter a part of the property. AN replacements and additions shalb also be covered by this Security
Instrutent. AH ol the foregoing is referred to i this Secunty Instrument as the “*Property. ™

RORROWER COVENANES that Borrower is lawlully seiscd of the estute hereby conveyed and has the right to morigage.
gramt and convey the Property and that the Property is unencumbered, except for encumbrinees of record. Borrower warraits
and will defend generally the title to the Property against all clisims and demands, subject to any encuisbrances of record.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended covernge'™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insuranice shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Leundet's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicies amd renewais shall be acceptable 1o Lender and shall include a stamard mortgage clanse Lender
shall have the righ.to hold the policies and renewals. If Lender requires, Borcower shall promptly give to Lender all receipis
of paid premivesard renewal notices. In the event of loss, Borrower shall give prompt notice (¢ the insurance carrier and
Lender. Lender mey make proof of loss if not made prompily by Borrower,

Unless Lende: ard Borrower utherwise agree in writing, insurance proceeds skall be applied to restorution or repinr
of the Property damaged(, 34 the restoration or repair is economically feasible and Lender's security is not fessened. If the
restorstion or repair is not'ecopomically feasible or Lender's security would be lessened, the insutance proceeds shall he
applied 1o the sums secured by dnig security Instrument, whiether or not then due, with any ercess pard 1o Borrower. it Borrower
gbandons the Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered
sette & claim, then Lender may collectsie insurance proceeds. Lender muy use the proceeds o regair or restore the Property
ar to pay sums secured by this Securivy-{narument, whether or not then due. The 30-day period will begin when the noiiee
is glven.
Unless Lender and Borrower otherwise ngree in writing, any application of proceeds t principsl shull sot extend
ar postpone the due date of the monthly paymeris referred to in paragraphs 1 and 2 or change the amount of the psyments.
If under paragraph 21 the Property is acyuired by Letvier, Borrower's right to any insurance policies and proceeds resulling
from damag- to the Property prior o the acquisition il pass 10 Lender to the extent of the sums secured by this Security
Instrumem immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protecilon of the Property; Borrower’s Loan Application;
Leusehoids, Borrower shall occupy, establish, and use the Fropenty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue (o.oezupy the Property as Borrower’s principal residence
for a1 least one year after the dute of occupancy, unless Lender otherwice ngrees in writing, which consent shall not be
unreasonably withkeld, or unless extenuating circumstances exist which‘ar: seyond Borrower's comrol, Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or ceanit wasie on the Property. Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criminat, & begea that in Lender’s gow) fuith judgment
could result in forfeiture of the Property or utherwise materiafly impair the lien creaier by this Security Instrument or Lender’s
security inierest. Borrower may cure such a defaull and reinstale, as provided in pacigezph 18, by causing she action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preCiades forfenure of the Burrower's
interest in the Property or other material impaitment of the lien created by this Security Insirtnent or Lender’s security
interest. Borrower shall also be in defavlt if Borrower, during the loan application provess, guve matertaly false or inpccurate
infortnation or staterents to Lender (or failed 10 provide Lender with any materiat informution} ‘s coanechen with the loan
evidenced by the Note, including, but rot limited 10, representations concerning Borrower's oceupaacs af the Property as
u principal residence. I7 this Security Instiument is on o Jeaschold, Borrower shall comply with ail the provisions of the lease.
If Berrower acquires fee title (o the Property, the leaschold sud the fee title shall not merge unless Leaderagrees o the
merger in wriling,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agrecinents
comained in this Security Instrument, or there is u legal proceeding tha may significanily affect Lender's rights in the Propenty
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce luws or regulations), then Lender
may do and pay for whatever is necessary te protect the vaiue of the Property amd Le.der’s rights n the Property, Lender's
actions may include paying any sums secured by a lien which has priority over this Security lustrumens, appearing in court,
payiag reasorable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have (o do so,

Any amounts disbursed by Lendet under this paragraph 7 shall become additional debt of Borrower sceurcd by this
Security Instrument. Unless Borrower und Lender agree to other terms of puyment, these amounts shas bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borsower requesting

© payment.
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13, Loan Charges. [If the loan secured by this Security lnstrument is subject to i law which sets maximum joan
charges, and that luw is finally interpreted so that the interest or other boan churges collected or (o be collected in connection
with the loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necessary 1o reduge
the charge 1o the permitted limit: and (b} any sums nlready colleited from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to muke this refund by reducing the piincipat owed under the Note or by making
u direct payment o-Borrower, 1T a refund reduces prinvipal, the reduction will be treated as o partial prepayment without
any prepaymeni ¢hzoee under the Note.

14, Notlees, ~Aay netice to Borrower provided for in this Security Instiument shall be given by detivering it or
by mailing it by first chasmail unless upplicable law requires use of another methad. The notice shall be direeted to the
Property Address or any otoss address Borrower designates by aotice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s wddress stated herein or any other address Lender designaies by notice 1o Borrwer. Any notice
provided for in this Security Instrarent shall be deemed w have been given to Borrower or Lenduer whert giver as provided
in this puragraph.

15, Governlng Law; Severabadhy, . This Security Instrument shadl be governeid by tederad faw and the faw ot the
Jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, sueh condlict smll ot arffeet other provisions of this Security Instrument or the Note which
can be given effect without the confictng provision. To this end the provisions of dns Seenrity losteument and the Note
are declired ter be severable.

16. Borrower's Copy. Borrower shall be'given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneflelal Interest In Borrower. 1§ all or any part of the Property or any
interest i it s sold oF transtereed (or 1 o benelicial interestan Borrower iy sold or tramsterred amd Borrower s nat i naturad
person) without Lender's prior written consent, Lender may, 40 us aoption, require iinmediate payment in full of &) sums
secured by this Secunty Instrument. However, this aption shall nocix exercised by Lender if exercise is probibited by federal
law us of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notics”of acceleration, The nutice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed wisin whicih Borrower must pay all sums secured
hy this Security Instrument. [F Borrower fails w pay these sums prios o the eepication of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further novics or demand on Borrower.

I8. Borrower's Right to Reinstate. It Borrower meets certin conditionss, Fovrower shatl huve the right w have

enforcement of this Security Instrument discontinued at any vime prior 1o the carlier’of (a5 days (or such other perax
as npplicable law may specify for reinsttement) betore sale of the Property parsuant o aay power of sale contained in this
Security Instrument; or (o} entry of a judgment enforcing this Security Insttument. Those conditions are thut Borrower:
(a} pays Lender all swms which then would be due under this Security Instroment and the Noto as i no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred i entoreing this Security
[nstrument, inctuding, but not limited o, teasonable alorneys' fees; and (d) takes such action as Leadsr miay reasonably
require to assuee that the lien of this Security Instrument, Lender's righis in the Property and Barrower’s obligation to pay
the sums secured by this Security [nsteunient shalf continue wachonged. Upon reinstatemwent by Borrewer, (nis Security In-
strument and the obligations secured hiereby shatl remain fully effective as it no geceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under parngraph 17,

19. Sale of Nate; Change of Loan Servicer. The Note or a partial intereat in the Nute (together with this Sceurity
Instrument) may be sold one or more times withoui prior notice to Borrower. A sale may result in a change in the entity S~
(known as the *'Loan Scrvicer”) that coltects monthly payments due under the Note and this Sceunty Instrument, There §
also may he one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan ¥ *
Servicer, Borrower will be given written notice of the change in uccordance with paragraph 14 above and applicable Jaw. ¥ 4
The notice will state the name snd address of the new Loan Servicer and the address to which payments should b mnde. s
The notice will also coniain eny other information required by applicable law, .
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24. Riders to this Security Instrument. 1§ one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shali be incorporated into and shal amend
and supplement the covenants and agreements of this Secunty Instnument as if the rider(s) were i part of this Security Instrungen?.

[Check applicable box(es))

{j Adjusiehle Rate Ruder E] Comndominium Rider E] 1--4 Family Rider
D Graduaes Payment Rider lr] Planned Unit Development Rider [:] thweekly Payment Rider
D Balloon Rides [ Rate Improvement Rider [-J Second Home Rider

E] Other(s) [specify]
HY SIGNING BELOW, Borroweraceephs and agrees to the terins and covenants contaived in this Sevurity Insteument
and in any rider(s) executed by Borrowerend recorded with it

F {
7 ;j"“ N A (Seal)

Witnesses:

—Rorrower

/(;
C{:_-._ Rt e g e = (&{ d“

—Borrower
KAREM %, RUESCH

— {Seal}

—Borrower
S —_ - e (S0 a
LOAN NO.  183206%9-7 Hortower (é'-
- [Space Oalow This Line for Acknowiedgment! ———=—-  ——— - WY
oy h

] -

State of Hhinows ( 3 {'/'t— Cotnly ss 0y
lrwn i &
o & }{ {. (5 2l (/) a notary public in and for siid county and state, do hereby ?:
L J

certify that
BRYAN .J. RUESCH AND KAREN B, RUESCH, HUSRAND AND WIiFE

perzonalhy knower o me 1o be the sime peison(s; whose mimicls)  ARE suhscribed to the loregoing instrumend,

appeated before me this diy i person, sndac knowledged thin THEY signed and dedivered the sime instrument
o+ THE IR free and voluntan et for the uses and parposes therein ul forth
Civen uinder us iislousiilicialegniting da ul f“ 190/,
n uitdeg g oé ay //U ne it

* DFFICIAL SEAL®
77

My commissimi CXPirciary Patricn Undegard
| x%mmmwm k\ém /lrf ;A/ﬁ C@: ‘(L/
S i ) D __/N rv Public (//

LLINOIS —Singua Family—Fanais Maw/F reddia Mac UNIFORM INSTAUMENT Sorm304 W80 (page T ol 7 pages)

GF.22257-1 (Rav. A - W) Pan 4 I,




YC15868




