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___LINDA L FARSHCEI ' 206 _Sixth Ave.
1953 WAGNFR Des minn, IA 30309-3551

A

GLENVIEW, I, 6002% — ~ LOAN # = 3362008707

Mortgagor Mortgagee
*I* Includes sach mortgagor aoave. 'You mnnl the mortgapes, its successors md assigns.

Real Estate Mortgage: For value received, !, NASSER B FARSHCHI AND LINDA L PARSHCHI (HUSBANE AND WIFE)
mortgago and warrant to you to secure the o'ent of the secured debt described below, on Y4/ 41758
the real estate described below and all righic, s3ssments, sppurtenances, rents, leases and existing and futwre

improvements and fixtures (all called the "properiy .
Property Addresa: _ 1953 WAGNER - GLENVIEW , llinols 60025

(Strast) i {City) {Zip Code)

'ﬁfr" Ducryon' . qgo
TCER SUBDIVISION, BEING A SUBDIVISION UF THE ’a
NORTH HALF OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 ﬁ
OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12, FAST OF ‘i

THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SCUTHWEST 1/4 OF

SATD NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SAID

NORTHEAST 1/4 AND EXCEPT THE NORTH HALF OF THE NORTHEAST

1/4 OF THE SOUTHWEST 1/4 OF SAID MORTHEAST 1/4, ALL IN

COOK COUNTY, ILLINOIS.

PN 04-25 202-032

LAWYDNRS TITLR INSURANCE CORPORATION

Cxiginal dooument
Amarls Bank

000K

located in County, llincls,
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?uud Debt: Thia morigage sacures repaymant of tho sscured debt and the performance of tw emmu and

pements contained In this mortgage snd in sny other documant incorporsted herein. Becured debt, as used In this
gage, Includes any amounts | owe you under this mortgage or under any instrument secured by this mortgape.

TM securad debt is evidenced by (Hst all Instruments and agreementa secured by this mortgage and the dates thereof):

3
if

OPuture Advances: All smountas owed under the above sgreamant are secured svan though not sl amounts msy yet be

advanced. Future advances under the agreemaent are contamplated and will be sscured and wil hava priority to the same

extent a3 if made on the date this mortgage Is exscuted,

RAevoiving credit loan agreement dated __Felruary 21, 1996 , with Initini annual interest rate of __ 10,50 %.
All smounts owsd ur.dar this sgreament are secured svan though not all amounts may vet be advenced. Future advanoss
under the agresmant ar~ contemplated and will be secured and wm have priority to the sama extent a8 i mode on the
date thit mortgage is exeiutan,

The above obligation s due ar.a J2vable on Fetavary 18, 2011 H not pald earlier. The total unpald balancs
secured by this mortgags at any on i'me shall not excead & maximum principal amaunt of:

One Hundred Thousand and 007224 dollars {§ 100000.00 ),
pius Intereat, plus any disbursomenta made for the payment of taxes, specisi assessmants, or insurance on the property,
with interest on such disbursements.

¥XVariable Rate: The Interest rate on the obligat:on secured by this mortgage may vary acoording to the terme of that
obilgatinn,

D A copy of the loan agresment containing the terma unde: which tha interest rate may vary Is sttached to this mortgags
and made a part hereof,

COVENA(TS

1. Payments. | agree to make all paymaents an the sacured dobt wher dus. Unlase we agroe otherwise, sny payments
you recelve from me or for my benefit will be appiled first 10 sny amaunta ! awg you on the secured debt {exclusive of
Intereat or principall, yecond, to interast and then to principal. |f partial piepayment of the secured debt ocours for sny
reason, it will not reduce or excuse any subsaquently scheduled payment until ¢7«:ured debt is pald in full,

2, Cleims againat Title. | will pay all taxes, sssesaments, liens and sncumbranccs or the property when dus and will
gefend title 10 the property against any claims which would impalr the lien of this maitgsge. You may raquire me to
assign eny rights, claims or defenses which | may have agalnat parties who Qupply labur Or materials to improve or
maintain the property.

3. Insurance. | will keep the property insured undsr terms acceptable to you st my expense and fcs your benefit. You will
be named as loss payes or ac the insured on any such insurance policy. Any Insurance proceads may. be applied, within
'your discration, to sither the restoration or repair of the damaged property or to the secured debt. if you require

4. Properly. ) will keap the property in good condition and make ali repairs reasonably neceasary, O d }. 0
U-s. 2SO

B. Expenses. | agres to pay all your expanses, including reasonable attorneys’ foes if | break sny covenants in this

.nortgage or in any obligation secured by this mortgaps. Attorneys’ fees include thoss awacded by an sppeliate court. |

will pay theae amounts 10 you as provided in Covenant 10 of this mortgage.

8. Defauit and Acceleration. if | fail to make any paymant when due or break sny covenants under this mortgage, sy
prior mortgage or any obligation sacured by this mortgege, you may sccelerste the maturity of the secured debt and
demend immediate payment and exsrcise any other remedy available to you. You may forecioss thia morigige in the
manne; pravided by law.

aiginal document
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7. Ausignments of Rents %N M‘_ F’% party. Uﬂllll wa heve agreed
otherwise in writing, | may colisct and rataln thc ronu as long as | am not in default, It | default, you, yeur sgent, or 8 -

cayrt appointed receiver may take possession snd manage the picperty and collect the rants. Any remts you coliect shall

‘applied firat 12 the costs of managing the property, including court costs and attorneys’ fees, commissions to rentsl

ns, and any other nacessary reiated expenses. The remaining smount of rents will than spply to paymenis on i
red debt as provided in Covenant 1,

aggwmr of Homestead. | hareby walve all right of homestead sxemption in the property,

rigage ls on a leasshold. If this mortgage ls on a unit in @ condominium or a pisnned unit development, | will parform
sl of my duties under the covenants, by-laws, or ragulations of the sondominium or planned unit developmant.

;ﬂ‘glomholdn: Condominiums; Plansd Unit Davelopments. | agree 10 comply with the provisions of any lsase i this
i

10. Authority of Mortgeges to Perform for Mortgagor. if § fall to parform any of my dutios under this mortgags, you mey
perform the duties or cause them to be performad. You may slgn my name or pay shy amount if necessary for
performance. i any construction on the property s discontinued or not carried on in & ressansble manner, you may do
whataver is necossers 1 protect your security interest in the property. This may includs completing the conatiuction.

Your fallure to perform v 4l ot preciude you from axerclsing sny of your other righta under the law or this morigage.

Any amaunts paid by you to prMact your security interest will be ssoured by this mortgage, Buth amounts will be dus on
demand snd will bear Intereat 1rom the date of the payment untll pald In full at the interast rate in affect on the secured
debt.

11. Inspaction, You may enter the progsnly to Inspect if you give me notice betorshand, The notice must siate the
rensonable causa for your Inspection.

12. Condemnation. | assign to you the procescs #2 sny award or claim for demages connected with a condemnation or
other taking of all or any part of the property. Suci; ¢ ansads will be applied as provided In Covanant 1. This sasigament
ls subject to the terms of any prior security agreament.

13. Walver, By exerclsing any remedy svailable to you, you dz not glve up your rights to iater use eny otlier remedy. By
not exsrcising any ramedy, if | default, you do not waive yoiricht to later consiler the svant » dafsult ik heppans
sgain,

14, Joint and Sevarsl Liabiilty; Co-signers; Successors end Assigns Bound. Al duties under this mortysge s joint and -
sevaral, ¥ 1 co-sign this mortgage but do not co-aign the underlying debt | 7o 80 only 10 morgspe my nterest in the
proparty undar the terma of this mortgage. ! also agree that you snd any paicy 1o this mortgsge may axtend, modify or
make any other changss In the terms of this mortqege of the sacured debt withov. my convent, Buch a change will not
release me from the termas of this mortgage.

The duties and benefits of this maregage ahall bind and benofls the successors snd assigna of s ixhar or both of ua,

18, Notioe, Unluss otharwise raquired by law, any notios to me shall be glven by delivering it o2 av maelling it by certified
mall addrossed to me at tha proparty address or any other sddress that | tel! you. | will glve sny ati2e 10 you dy Mllid
mail 1o your address on Page 1 of this mortgage, or to any othas address which you have dasignates:

1o} K [ 4
Any notice shall be desmad to hava baen given to aither of us when givan In the manner atated above, Hblu 800

18. Transter of tha Property or @ Benefiolel intereat in the Mortgagor. ! ali or any part of tha property of any interest in it
is sold or transferred without your prior written consent, you may demand immediste paymaent of the sacured debt. You
may also demand immediste psyment i the mortgegor la not a natural person snd s beneflaisi interast in the mortgagor e
sold or transferred. However, you may not demand piymant in the above situstions If It ls prohibitad by feders law ss of
the data of this mortgage.

17. Release. Whan | have paid the debt, you will disoharge this inortgage without chargs 10 ma. § sgree to pay ol costs
1o record this rnortgage.
inal dootiment
Q;?morllu Bank
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TERMS AND COVENANTS: | agrae to the terms and covonsnts contalnad In this martgage and in any riders desoribed

bﬂow and signed by mc/

%NATUHES:

¥ ,/M/J

%

x
TN

Acknowladgment: State of lir.ols, CQQ)&. . County as: 1994
The foregoing instrument was wnawiedged before me this ___ o2 {5+ day of Ty bhlilﬂ!
NASSER B FARSHOHI 4D R

. by
T

My commission axpires: AMAALALALLALSL

(See) ¢ “OFFICIAL SEAL" )
4. _Mancy-Ann Canchola P

Ncewry Zublic, State of Hilnos » '
:W O«Jmum Expires 30/20/98 /é - -

L A A A AN AL A A &

Y61580 50

e

|
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