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HOMETOWN, TL 60456 IO § = 3360040136
Mortgagor Mortgagee
"1* Inciudes each mortgagor abova, *You" means the mortgeges, its succesuors and sssigns.

Res) Estate Mortgage: For value recelved, !, THOMAS B RUGHES and MAR( JO HUGHES (HUSBAND AND HI!'RI,
morgage and warrant to you to secure the za,ment of the secured debt desaribed below, on

the resl sstate described below and &l righis, .nmm. appurtenances, rents, leases and existing and future
improvemants and fixtures (s}l called the "propeny '

Property Address; 6766 8 KILBOURN i, HOMETOWN , Ilinols 60456 .
[Street) "(Chy) [Zip Codv)
' Le nlDuor%‘lon.
v h); J.E. MERRION AND CO. HOMETOWN UNIT 5, A 50
SUBDIVISION OF PART OF THE NORIMWEST 1/4 OF BECTION 3, ./I
TORNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD

FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, * ,D_k

P tad. 0. (94 - 09 b’\ PAYY IS 2I1LI INSURANCY CORPORATION
7* (W
r
POLI8GS

located in COck County, Il!lnoll.
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Sdcured Debt: This mortgage secures repayment of the secured debt snd the performance of the covenants and
reements contained in this mortgage snd in any othar document incorporated herein. Secured debt, 88 used in thls
rigage, includes any amounts | owe you undar this mortgage or under any instrument secured by this morigagd.
a securaa debt is evidenced by (list all instruments and agreemants secursd by this mottgage and the dates thareof):
Fekruary 21, 1996

P4

uture Advances: Ali amounts owed under the sbove agreement sre sscured even though not sl amounts may yet be
asdvanced. Future advances under the agreemant sre contamplated and will be secured snd will have priority to the seme
extent as f made on the date this mortgage is executad.

ORavolving credit loan agreement dated ., with initlal annusl interest rate of 9.64 %,
All amounts owed undar this agroament are secured aven though not all amoiunts may yet ba advanced. Future sdvances
under the agreement are zontemplated and will be secured and will have priority to the same extent a3 If made on the
date this mortgage Is axecuted,

The above obligation is due anJ payable an Fetruary 26, 2001 if not pald earlier. The total unpald balance
sacured by thiz mortgage 8t any cie Zime shall not excesd a maximum principal amount of:
Sixteen Thousand Seven Wundied Forty and 00/100 dollars (§ 16740.00 ),

plus intarest, plus any disbursements me2s for the payment of taxes, apacial sssessments, or insurance on the property,
with intereat on such disbursements, .

O Variable Rate: Th intereat rate on the obhaatinn secured by this mortgage may vary according to the terms of that
ﬂb"ﬁl.' n- '

0 A copy of the losn agraemaent contalning the terma under which the Interest rate may vary is attached (o this mortgege
and made a part heraof, :

COVENAATS

1. Payments. | agree to make all paymaents on the secured debt v.ni due. Uniess we agras othorwise, sny payments
you recelve from me or for my benefit will be applied firast 1o sny smviiits | owe you on the secured debt lexviusive of
interast or princioal}, second, to Interast and then to principal. It partial p/epiyment of the securad debt cocurs for sny
reason, Kk will not reduce or excuse any subsequently scheduled paymaent urill. sacured debt In pald in full,

2, Claims againat Tite. | will pay sil tsxes, assessments, ilens and encumbrarde= an the property when dus snd ‘Wil
defend title to the property againat any claime which wou'd Impair the Hen of ths ryowigege. You may requirs me to
a3aign any rights, claima or defanasa which | may have against parties who supply \ab~r or materisls to improve ot
malintain the property,

3, Insurencs. | will keep the property insured under terms scoeptable 1o you at my expanse snd =7 your benefis, You will
ba nsmed as loxs payes o as the insured on any such insurance policy. Any insurance procesds .y be sppied, within
your dlccretion, to sither the restoration or repair of the demaged property or to the secuwrad Jebt. Il you require
4. Proparty. 1 will keap the property In good condition snd make all repaira ressonably nesessary.

8. Unpanses. | agres t0 pay All your expanses, including reasonable attorneys’ fees {f | broak any covenants in this

mortgaga o in any oblipation securad by this mortgage, Attomaya’ fees include those awarded by an appeliate court, |

will pay these amounts to vou as provided in Covenant 10 of this mortgage.

6. Defeult and Accelaration. If | fall to maka any payment when due or break any covenants under this mwigage, sny
prior mortgage or any obligstion secured by thia morigage, you may accelerate the risturity of the ssoured dedt and
demand Immadiate payment snd sxercise ony other remedy svalisbie to you. You may forecioss this mortgege in the

manner provided by law. ' .
%14 Bhfl) ‘
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7. Assignmeniz of Rants mUN @F FVlI@IIALM @l@ RW Unloll r

otherwise In writing, | may collect and retain the rents as fong as | am not in default. If | defeult, you, your agent, or 6=

odyrt appainted receivar may take possesaion and manags the property and collect the rents. Any rents you collect shall

ts, end any other necessary ralated sxpenses. The remaining amount of rents will then spply to payments on the

applied first to tho costs of managing the property, including court costa snJd sttormeys’ hu, commissions to rental
ured debt as provided in Covenant 1,

d;‘wmu of Homastead. | heraby waive all right of homeatead exemption in the property.

9' Lesseholds; Condominkums; Plansd Unit Developments. | agres to comply with the pfovmom of any lease if this
rtgage s on a leasehold. }f this mortgage is on a unit in 8 condominium or a planned unit development, | will parform
all of my duties under the covenants, by-iaws, or regulations of the condeminium or planned unit development,

10. Authority of Mortgagee to Perform far Mortgagor. It | fall to perform any of my duties under this mortgege, you may
perferm the duties or csuse them to be nerformed. You may sign my nama or pay sny smount if necesawy for
performence. If any construction on the property is discontinued o not carriad on in 8 reatonable menner, you may da
whatever I3 necasasry <o protect your security Interest in the property. This may Include completing the construction.

Your failure 10 perform witi not preciude you from exercising any of your other rights under the law or this mortgage.

Any amounts pald by you to prins:t your security intereat will be secured by this mortgags. Buch smounts will be dus on
demand and wiil bear interest froin *i:e date of the paymant until paid in full at the interest rate in effect on the secured
debt.

11. Inspection, Yau may enter the prog¢ (v to inapect if you pive me notice baforshand. The notice must state the
reasangble cause for your inspaction.

' 12. Condemnation. | assign to you the proceeds o any award or clsim for damages connected with a condemnation or
other taking of all or any part of the property. Such pracesds will be applied as provided in Covenant 1. This sesignment
is subjact to the tarms of any prior security agreement.

13. Waiver. By axarcising any remedy svailable to you, you de rot give up your righta to later use any other remedy. By
not exerclsing any remady, if | dafault, you do not 'waive you' 7ight to later consider the gvent a default if it hagpens
again,

14, Joint and Several Liability; Co-signars; Successors and Assigns Bound ‘Al duties under this mortgage are joint and

several. If | co-sign this mortgage but do not co-sign the undarlying deb:.! £a 80 only to mortgage my interest in the

property under the terms of this mortgage. | also agree that you snd any pariy o this mortgage may extend. modify or
make any other changes in the terms of this mortgage or the secured debt withuut my consent, Such a chanpe will not .
release me from ths terms of this mortgage.

The duties and benefits of this raortgage shall bind and benefit the successors and assigna of « ither or both of us.

18. Notica. Unieas otharwise required by law, any notice to me shall be given by delivering It o> bv malling it by certifed
mail addressed 1o me at the property address or any other addrese that | tell you. | will glve any antine 10 you by MM ,
mail to your address on Page 1 of this mortgage, or to any other address which you have desighate.

Any natice shali ba deamad to have besn given to sither of us when given in the manner stated sbove.

16. Transfer of the Proparty or a Benaticlal Interest in the Mortgagor. if ail or any part of the proparty or any Intered; in It
is sold or tronsferred without your prior writtan consent, you may demand Immediste psyment of the sesoured debt. You
may also demand immadiate paymant if the mortgagor ls not a natural person and & beneficial intsrest In the mortgagor s
sold or transferred. Howover, you may not demand payment in tha above situations if it s prohibited by federsl law as of
the dats of this mortgege.

17. Release. When | have paid the debt, you will discharge this mortgage without cherge 10 me. | agres to pay all costs
to record this mertgags.
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TEAMS AND COVENANTS: [ agree 10 the terms and covenants contained in this mortgege end in sny riders dascribed
belypw and signed by me, ‘

NGLQTUR!S: . /')
¥ \/‘ .\, o, 3 "
R
" o

THOMAS E HUGHES

?
Acknowledymont: Sate of Yiinals, ____( 484
The foregoing Instrumant was Lciwwiedged befure me this
THOMAS E HUGHES _and #:Y JO HUGHES

S S T W L Al AL

My commission explires: T OFFIOIAL  SEAL E
(Seal KIMBERLE YLV AT S

HOTARYT PURLIC, aryte of H.L"IM .;

MY COMAMIGRION ¥ UL S IR P ;.

T et i
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