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ASSIGNAMENT OF RENTS

TI#S ASSIGNMENT OF RENTS IS DATED FEBRUARY 2. 1908, between PAROUNAK a/i/s "Peter” AGOPIAN,
married to Theofani Agoplan, whoss addresa is B4 E, 1380 £T, RIVERDALE, 1L 60027 {referrad to balow 83
"Grantor’); and BROADWAY BANK, whose address is 5960 N. LOADWAY, CHICAGO, IL 60880 (referred to
below as "Lender"),

ASSIGNMENT. For valuable conaldcration, Granior assigns, grama a sontinuing sacurity interest in, and
conveys 1o Lendar all of Grantor's righl, tle, and intereat in and to ti Sants from the following described
Property located In COOK County, State of llinols:

Lots 7 and & in Block 8 [n Branigar Brothers Resubdivision of Spies Adlon to Chicago in the North
1/2 of the North East 1/4 of Sectlon 4, Township 38 North, Range 14 E(st 1! the Third Principal
Meridian, in Cook County, lilinole

The Real Properly or its address is commonty known as 84 E, 158TH ST, RIVERDALE, it ¢0827. The Real
Property tax identification number Ia 20-04-200-003-0000.

DEFINITIONS. The lolfowing words shall have the foliowing meanings when used In this Assignment. Terme nok
otherwiee defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercia) -
Code. All references to doilar amounts shall mean amounta In lawful money of the Unlied States of America.

Assignment. The word "Asaignment” means this Assignment of Rants between Grantor and Lender, and
Includes without limitation ail assignments and security interest provisions relaling to ihe Rents. .

Event of Default. The words "Event of Default® meun and Include without fimitation any of the Evane of
Deatault set forth below In the saction titled "Events of Defaull.”

Il N .
Grantor. The word "Grantor” means PARQUNAK a/k/a "Peler" AGOPIAN. ‘)"‘*- ;l(‘}l (PN

indebtedneas. The word "incdebledncas” means all principal and interest payable under tha Note and any
amounts expanded or advanced by Lenders 10 discharge obligations of Grantor or expenaes Incurred by Lender
to enforce obligations of Grantor under this Assignment, together with Interost on such amounts as providad in
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(f?mrllm e with Laws, Landar may do any and all thinge 13 axecute and com?w with the laws of the State of
L l" r;g' ngnmomg’gogﬂno’; or laws, fules, orderg, ordinances and requicemanta of all other governmantal agoncies

Lease the Property. Lander may rent or lease the whole or any pant of the Property for such term or terms
and on such ¢ UWOHI a8 Lendey may doem appropriate. v P perty orm o tarma

Employ Agents. Lepder may engage such agent or agenis as Londer may deem appropriate, effher fn
};’??&%’:‘: n%’ne or in rantor'nynamg. 0 rent andgmanane t?m Lropmy. ne[udlm,‘l @ collog{i)onpané npwp:auon

Othar Acla. Lender may do all such other things and acts with respect to the Pr%or? as Lander may deam
aPEroprlate and may acl exclusively and solsly in the place and stead of Qrantor and (0 have all of the powers
of Grantor for the purposes slated above,

No Hot,‘ultemont }10 Acl. Lender shall not be re?ulred 10 do any ol the toregoh:g a.cu of things. end the fact
that Lender shall have 'p%rformed one or more of tha foregoing acts or thinge shall not roquife Lender to do
any nther apesing act or thing,

APPLICATION OF PZNTS. All costs and oxpenses incurred by Lander in connection with the Ptornr shall bha {or
Grantor's account and 1.ender may pay such costs and xggnsaT from the Renta. Lender, in ite Rola discretion,
shall determine the agptvation of any and all Rents receiv DF t. howaver, any such Rtﬂﬂa received by Lender
which are not a% "’ﬂ vo Burh OBty aisd expenses shall be agpl 1o0th lndgbtodnm. Al expenditures mada b
Lender undaer this Asslgrment and not reimbursed from the Renis shali bacome & part of the Indebtednes
ggcuv “u% Jmﬂ ;aalalgnment. ¥:d shall be payable on demand, with intereot at the Note rate from date of

FULL PERFORMANCE. |If Grantor-nays all of the Indebtedness when due and egtherwlw performs all the
obligations Imposed upon Grantor up.ei ihis As: ignmen‘. the Note, and the Rulated [Yocuments, Lender shall
execute and deliver to Grantor a sulta’io satsfaction of this Asslqnmem and %uitogle atatemergs aof termination of
any financing statement on file evidencing Lender's se("urlty nterast In ‘ e Rents and the Property. Anx
termination fee required by law shall ha paid hy Grantor, If permitied by applicable taw. If, howsver, payment |
made by Grantor, whether volunarlly or othecw!aa, or by guarantor ¢r by any third party, on the Indebtednass and
theieafter Lender I8 forced to remit the amoun: o' thal payment (a) to Grantor's trustee In bankruptcy or 10 any
similar person under any federal or slate bankiuz«cy law or law for the rellel of dedrors, (b) Dy reason of any
judgment, decrae or ordar of any court or adminisirative body having Jurlediction over Lender or any of Lendar's
property, or (c} by reason of any settiement or compriga o1 any claim ma‘de by Lender with any claimant (Includin
without fimhation’ Grantor), the Indebtedness shall be corz\dered unpald fof the purpose of enforcemont of thiy
Assl?nmam ang thie Aasﬁﬂnment ghall continue to be ‘etactive or shall be reinstated, as the case may be,
notwithatanding any cancellation of this Assignment or of gay a0te or other insirument or agreamont ovldenclnﬂ
the Indebtedness and the Property will cantinue to secure ths einvunt repaid or recovered 1o the same oxtent as
that amount never had been originaily racelved b&’ Lender, and Csr?mor shall be bourd lyy anhy judgment, decree,
order, settlemeont or compromiae relating 1o the Indebtedneds or Lo thie-Assignment,

EXPENDITURES BY LENDER, It Grantor fails to comply with any Prov’alor of thia Aseignment, ar If any actlon or
roceedding lv commenced that would materially atfect Lender's interasts 'a the Propenty, Lender on Grantore
half may, but shall not be required to, take any action that Lender deers e.peropriate. ny amount that Lender
axpends in so doing wi! bear interest at tha rate provided for in the Note frum't":a date incurred or paid b
10 the date of re%a ment by Grantar, All such expenges, at Lender's aption, w"_(8) he payable on deé )
be added to the balance of the Note and be appurticned among and ba payahis wiin anY instalimant payments to
become due during aither (i} the tarm of any applicable insurance poﬂc*\ or {il) the vema ninq_'serm of the Note, ar
(c) be treated as a balloon payinent which will be due and payable &t the Note's matur'ly. This Assignment &leo
will secure payment of these amounis, The rights provided for in this paragraph ahall oe 11 addition t0 an! r
rights or any remedies 10 which Lender ma( & entitted an account of the default. Ay fach action by Lendsr
ﬁ a‘gll not be construed as curing the defaull so as to bar Lender from any remady that it urerwise woukl have

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default {"zvent of Defaull”)
under this Assignment: ,

Default on indebledness. Fallure of Grantor 1o make any payment when due on the Indebtedness.

Compliancs Default. Fallure of Grantor 10 comply with aerév other term, obligation, covenant or condition
contained in this Agsignment, the Note or in any of the Related Documents.

Defauit in Favor of Third Partles. Should Boreower or any QGrantor default under any loan, extenslon of
cradit, security agreement, purchasa or sales agreament, or any other agreement, in tgor of gny other creditor
or person that may materially atect any of Sorrower's property or Borrower's or any Grantor's gbility 10 repay
the Loans or perform their respective nbligations under this Assignment ¢r any o0f the Roelated Documants.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Asstgnmant. the Note or the Related Documents is false or misleading in any material
respect, either now or at Ine time made or furnished,

Defective Collateralization. This Assignment or any of the Relatad Documents ceases 1o be in full force and
eﬂecl {including failure of any coilateral decuments to create a valid and perfected security interest or llen) at
any time and for any raasun, ‘

¢ Defauits. Fallure 0! Grantor to comply with ary term, obligation, covenant, or condition cortained in any
other agraement between Grantor and Lander.

Deuth or Insolvenay. The death of Grantor or the dissolution or termination of Grantor's existence as a going
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MISCELLANEOUS PROVISIONS. The lollowing miccellansous provisions are a part of this Aosignment:

Amondmonto. Thl Asei r“nmom togelhor with any Related Docurponll, con mu 0% the «nfire undar lundln
And agr mem of } ? o as to tho matters aey forth In this A nmem lmuon 0 or amandment t
tn B A 03 gnmem shal: be eifective unless given In wriling and sighed by th o party or pariies soupht 10 be
charged or bouny by |ho alteration o amendment,

Appiioable Law. This Asaignmaent has been dellvered to Lender snd accepted by Lender in the Stats of
lilinols. This Assignment ahall be governed by and consirued in aooordance with the isws of the Slaty of
illincls.

Modilioation. Granior uhnll no'l‘onlm into an rmm&lwlm tho holder fan rnorion 0, dead of uuﬂ.

thar secut 1{ ufwumem whi tlorl t sslgnmant by which that 1" onl s mod o,
amondod oxfentfed, or renswed withou! tha rlor wrmen consén ot Londor ramior ahall nalther r tnor
accapt any future advances under any such security agresment without the prior wriltan conlont o! Le

Severabil it & court of compmnl Jurisdiction ﬂnm“ am )rovl?'lop of this Alul nment ¢ ,nvu"ﬁ
unanforcoab'a as 10 any poreon or crcumsmnce LT dng I not rnn or f rovislon Inv
g.lenforcen%u 08 | nny othor persons ?{ ?rcu siances, l! oaslb un euc off P nvl on lhlll bo
eom 0 mvvi T thin tho mtt” on orcub or va ? howaver,

Ccannot be 80 med n halue siricken and all other prov I8 of his Aulgnmom n ) olh err

romain valid an vnto'wa

Sucorseors and AsiiQ M. Suhjgl to tho limilat om sintad In this A’?'ﬂ, nment on unlfor ol Grartor’ 3
interost, ma anlonme shal n mg upen and inyre to the banollt% ?3}"" o, thelr nucfmnu
assigns. |f ownorghl .nr roparty becomen vesled In a person %lhotl ntor, end r, without

to ranior, may dea wllr aranior's sug ce 808 with rafersnco 1o thi

rgnmonl1 ndebt n’:”
uy of forboarance or extnnllcn vittout re mlng rantor from the Ioll na of Ihl Ao pnment of llablity
o- the Indeblecness.

Tlmo ls of the Esnenca. Timo 19 of (n@ casence In the performance of this Assignmeni.

Walver of Homo lead Exsmption. Ciranor hersby releases and walvas all rights and benefits of the
homestead exemption laws ol“ R é‘ late 6: fondie as loanﬂ Joblodnm facured by :RP » Ansignment,

wamu and COng mu.ondor shall nol 2a daamed to have walvTJna yr “1, 1}mdc thi Anlqnmmt g}r
U

?‘l \he nolﬂ #nis) unioss oucr WNW\ ~iwdn wr nn
art o endot n ucrclolnn any r x Ml oporate &b A wavor of a m or m hut rl

wa var é’ any party of a provi I on of (his Asslgnmen: shall not conatiute & wn vur co lhmnt
f ht at erw! 8 0 demand girl c. com Janco wm that ripvision or any othar rovlw

nder, nor nn course ol nln mween Lender Ant ur"'\lor. thall conatitule a wn\m ll ar'

th or an Grnnhor hgati ns a8 to any fulure {rargp.1'ans. onever congent b ult

his Assignment, the granting of sush consent br onde: 1 any Instance shatl not onltltuto con tinuing

cnnoenl 10 subsequent indtances where such consent is requirsi,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF HIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

, opatg porelt

PARGUNAK "POlOr" AQOP N
m oPiAN
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