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THIS MORTGAGE is made this~23RD  day of FEBRUARY, 1996 , between the Morigagor, M
CHARLES R MARSHALL AND LINDA AMARSHALL HUSBAND ANL: WIFE
(herein *Borrower”), and the Mortgagee. TCF Bk Hlinoix fsb, 1 corporation organized and existing unde: the faws of the
United States whose address is
1440 WEST NORTH AVENUE, MELROSE PARK, iL<C169 {herein
"Lender’).

WHEREAS, Borrower is indebted to Lender in the principat of U.5.8129,753.19 |, which indebtedness is
evidenced by Borrower's note dated  02.23-1996 and extensions and renewals thoreof (herein “Note®), providing for
monthly installments of principal and interest, wilh the balance of indebt'dp-ss, if not soonsr paid, due and payabie on

MARCH 12, 2011 ;

TO SECURE 1o Lender the repuyment of the indebtadness evidenced by the Note, with interest thereon; the
paymont of all other sums, with interest theveon, advanced in accordance herewith 1o protes’the security of this Mortgage,
and the performance of the convenants and agreements of Borrower horein contsinied, Jorruwr does hereby mortgage,
geant and convey to Lendr the following describad property located in the County of COOK . State

of linois: ( gTs 37 AND 34 IN BLOCK & IN THE THIRD ADDITION TO FRANKLIR BARK, REING A
SUBDIVISTON ¢+ THE SOUTHUEST 1/4 OF SECTION 21, TOMNSHIP 4@ NURTH, RANGE 12,
EAST OF THE THIRD PRINCISAL NERIDIAN, ACCOKDING TO THE PLAT THEREJF KECORDED
Juug 21, 1841, IN BOOK 48 AS DOGUNENT NUMBER 14931679, IN COOK COUNIY,
LL2NOIS. '

on g TworNg f AL =LY O A1l RS- -0,
RIDER ATTACHED HERETO [S MADE A PART HEREOF.
which hay the address of
3425 EMERSON, FRANKLIN PARK, JL 60131
{herein "Property Address®), (strset, city, zip codo)

e - .

TOGETHER with aft the improvements now or hereafier srected on the property, and all easements, righis,
appurtenances and rents abl of which shall be deesmed to be and remain a part of the property covered by this Mortgage;
sad ail of the foregoing, together with said property (or the leasshold estats if this Mortgage is on a leasshold) ae
horeinafter roferred to as the "Property.”

Borrower covenarts that Borrower is lawfully seised of the estats hereby conveyed and has the night to mortgage,
grant and copvey the Property, and that the Proporty is unencumbered, except for encumbrances of recond. Borrower
convenants that Borrower warrants and will defend generally the title to the Property ugainst ali claims and demands,
subject to encumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender covenant snd agreo as follows:
1. Puyment of Princlpal and Interest,  Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Not and {ste charges gy provided in the Note,
2, Funds for Taxes and Insurance.  Subject to applicable law or & written waiver by Lender, Borrower shull pay w
! Lender on the duy monthly puyments of principal and interest are payable under the Note, until the Note is paid in full, a

¥ um (herein "Funds™) equal to one-twelfth of the yearly taxes and aysessments (including condeminium and pleaned anit

eveloptuent assessmonts, if any) which may attain priority over this Morigage and ground rents cn the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus ane-iwelfth of yearly premium instaliments for
mortgage insurance, if any, all as reesonahly estimated intoully and from lime to time by Lender on the basis of
aysessments and bills and reasonable estimaies thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower mukes such payments to the holder of 4 prior mortgage or deed of trus! if such holder
is an instittlionad lender.

1f Borrower pays Funds o Lender, the Funde shail be held in an institation the deposits or accounts of which are
instteed o goaranteed By & Federaf or state agency {including Lendor if Lender is such an instilution). Lenter shell apply
the Funds fo pay suid iaces, assessments, insurance premivms aied ground rents. Lender may not chargs for so holding
and applying the Fundy) raivzing said sevount or verifying and compiling said wssessments and bills, unless Lender pays
Borrower interest un the Funietnd applicable law permits Lender to meke such s charge. Borrower and Londer may agree
in weiting at the time of excentior of this Martgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable fw isaires such interest 10 be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. [Gnder shall give to Borrower, withow charge, an ennual accounting of the Funds
showing vredits and debits to the Futids and the purpose for which each debit to the Funds was made, The Funds are
pledged ax additiona) security for the sums securcd iy this Mortgage.

If the amount of the Funds held by Lender, togather with the futurs monthly installments of Funds payable prior
10 the due dates of taxes, assessmznts, insurance preidiams end ground ronts, shall vxceed the amount required to pay said
taxes, sysessments, insurunce premiums and pround rects s tiwy fall due, such excess shall be, st Borrower's option,
gither promptly repaid to Bormwer or credited to Borrower an.ponthly installments of Funds, 1 the amount of the Funds
held by Lunder shall not be sufficient lo pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borvower shall pay to Lender any wmount aeccsaary to make up th: defiziency in one or moru puyments as Lendor may
require.

Upon payment in full of all sums secured by this Mortgage, Lender #iul) prompily vefund to Borrower any Funds
held by Lendey. It undor paragraph 17 bereof the Propenly is sold or the Propirty is otherwise ncquired by Lender,
Londer shatl upply, o later thun immediately prior (o the sale of the Property or it acrjuisition by Lemder, kny Funds neid
hy Lender #1 the lime of application as & credit against the sums secured by this Moryage.

3. Application of Puyments. Unless applicable luw provides otherwise, all pay vunts received by Lender under
thu Note snd paragraphs 1 and 2 hercof shall be applied by Lender first in puyment of amavas payable to Lender by
Borrower under parayraph 2 hereof, then to interest payable on the Note, and then lo the principal-of die Note,

4. Prior Mortgayes snd Deeds of Trust; Chuiges; Lisns, Borrower shall perform ull of Barrowar's obligations
undvr wny mortgage, deed of trust or other security sgreement with s fien which has priority over this Moripege, including
Borrower's covenants 10 make payments when due. Borrewer shall pay or cause 10 be paid all taxes, assevancats and
other charges,fines and impositions stizibutable 10 the Property which may attain # priotity over this Morgege cund
leasehold payments or ground rents, if any.

£, Husaed Insurasce. Borrower shall keep the improvenients tow existing or hereafter erected on the Projercy
insured aguinst foss by fire, hazards includod within the term “extended coverage”, and such other hazsrds us Lender may
require and in such amounts and for such periods us Lender may require,

The insurance carrier providing the insurence shall be chosen by Borrower subject to spproval by Lender;
provided, that such approval shalf tat he unreasonably withheld, Al insuraace polices snd renzwals thereof shull be in a
form accentable to Londer and shatl includo » standard mortgage clauss in favor of and in # form scceplable 1o Lender,
Lender shnll have the right to hold the policies and renewals thersol, subject to the terms of any mortgage, deed of trust
ot ather security agreemoent with u lien which has priority aver this Mortgage.

In the event of loss, Borrower shall give prompt nutice to the insursnce carrier and Lender, Lender may make
prouf of toss if not mude promptly by Borower.

1§ the property is abandonesd by Borrower, or if Borrower faifs to respond to Leader within 30 days from the date
notice i mailed by Lender to Borsower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is
auihorized 1o collect and apply the (nsurance proveeds at Londer’s option either to restoration or repair of the Property or
to the sums seciired by this Motigage,
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6. Preservatlon and Maintenance of Properiy; Leaseholds; Condominfums; Planned Unit Developments,

% Barrawet shiall kesp the Property in good repuir and shall not commit waste or permit impairment or deterioration of the

i

2 in s condomintum or a planned unit development, Borrower shall perform all of Borrowes's obligations under the
2 declaration or covenants erealing or goveining the coadominium or planned unit development, the by-laws snd regulstions

+ Property and shall comply with the provisions of any leuse if this Morigage is on a lewschald, I this Mortgape is o a uni?

of tha condominium or planned unit development, and conslituent documenls,

7. Protection of Leader's Security, 11 Borrower fails to perfiorm the covenants and ayreements contained in this
Mortgage, ot if any setion or proceeding is coninenced which materially affects Lender's interest in the Property, then
Lender, at Lendor's option, upon notwe to Borrower, may make such appearances, dishurse such sums, including
reasonable attorney's fees, and take such action as is necessary (o protect Lander's interest, 1F Lendor required nonguge
insurence a9 # condition of making the loan secured by this Mortgage, Borrower shail pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in secordance with
Borrower's and lender's written agreemient or applicable taw. Any amounts disbursed by Lender pursusnt to this paregraph
7, with interest ther-on. st the Note rete, shall become additional indebtedness of Borower secured by this Mortgage.
Unless Boerower and LepZey ugree (o other torms of payment, such amounts shall be payable upon notico from Lender to
Borrowst requesting paywont thercot. Nothing contained in chis paragraph 7 shall require Lender o incur any expense or
tgke any action hereunder,

If Borvower fails to musitaly, insurance on the Property as required in paragraph 5, Lender may purchase insurance
on the Property and chargs Borrowe! for the cost as provided in this Mortgage. If Lender purchases this insurance, 3 shall
huve the right to select the agent. Londer 120! reyuited to oblain the lowssl cost insurance thut might be available.

8. Inspection, Lender may muske oo couse to be made reasonsble entries upon and inspections of the Property,
provided that Lender shall give Borrawer notice zeior to any such inspection specifying ressonahle cause therefor refuted to
Lender's interest in the Property.

9, Condemnation, The proceeds of any awwid @ claim for damages, direct or consequentinl, in connection with
uny condemnation or other taking of the Property, or past theieof, or for corveyance in liew of condernation, are hereby
ussigned and shall be paid to Lender, subject 10 the terms of wuv mortgage, deed of trust or other security agreemunt with a
liet which has priority over this Mortgege.

10, Borrower Not Released; Forbenrance By Lender Not a Wadver, Extension of the time for payment or
modification of umortization of the sums secured by thiy Mortgage giantzd by Lender to any successor in inlerest of
Borrower shall not operste to refense, in any manner, the liability of the o’ Bosrower and Borrower's successors in
iniurest. Lendsr shall not be required (o commence proceedings ugainst such succersen ot refuse to extend time for peyment
or otherwise modify amortization of the sums secured by this Mortgage by reascn of any demand made by the original
Borrower and Borrower's successors in interest,  Any forbearance by Lender in exercising sy vight or remedy horeunder,
or otherwise aiforded by applicable [aw, shall aot b & waiver of or preclude the exercise cf any sach right or remedy.

11. Sutcessors und Assigns Bound; Joint und Several Linhihity; Co-signers, TheCovenants and agreements
hurein contained shudl bind, and the rights hereunder shall inure to, the respective successors an’ assigns of Lender and
Borrower, suhject (o the provisions of puragraph 16 hercof, Al covenants and agreements of Borrovw er snall be joint und
sevoral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing thit 1forigage only 10
morigage, grant aid convey that Borrower's interesi in the Property to Lender under terms of this Mangaps, ¢ is not
personally lisble on the Note or under this Mortgage, und (v) agrees that Lender and any othet Borrower herenzdeo may
agree e oxtend, muklify, forbear, or make any other accommodations with regard to the terms of this Mortguge or'ths 9ote
withou that Borrower's comsent and without releasing that Borrower or modifying this Mortgage as to that Borrawer':
interest in the Property.

12, Nutice. Except for any notice required vader applicable law to be given in mnother manner, {#) apy nolice to
Hotrower provided for in this Mortgage shall he given by delivering it or by mailing such nolice by cerified mu
wddressed to Borcower at the Property Address o1 al such ather address as Borrower mumy designate by notice to Lender ns
provided herein, and (b) any notice 1o Lender shatl be given by cortified mail to Lender's address stated herein or to such
other sddress as Leater may designste by notice to Borrower ns provided herein, Anty notice provided for in this Mortgaye
shall be d=emed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severabillty, The state and local laws applicable to this Mortgage shall be the faws of the
jurisdiction in which the proporty is located. The foregoing sentence shall not limit the applicahility of Federal faw to this
Mortguge. [n the event that sny provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shal? not affect other provisions of this Mortgsge or the Note which can be given effect without the confliciing
provision, and to this end the provisicns of this Mongage and the Note ore deciared to be seversble. As used
herein, "costs”, "expenses” and "atloraey’s fees” includs sll sums to the extent not probibited by applicable law or fimited
herein.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLDSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Leonder recquest the holder of any mottgage, deed of trust or other encuntbruace with a Jien which hus
priority over thiy Morigage (o give Notice to Leader, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sske or other foreclosure nelior.

(N WITNESS WHEREOF, Borrower has executed this Mortguge,

-
e [_z b // ;/ “ - ;%.. (,’/ -Borrower

C
CHAKL ES R MARSHALL
S P N e i ce s Borrower
TINDA % IARSHALI
STATE OF l!.l.}jiD!“. Co0K County ss:

L /{ﬁ,ht .,‘ F IL;l lisev _, & Notary Public in anl
for suid county and state, do hiereby ur!tfy thal pusuna‘ly 0w n 2o mo to be the same pemom*-) who.su name{s) e

subscribed to Whe forgoing instriment, appeared bofors ue this day in person, and acknowledyed that 7 e Yy
signed and delivered the suid instrument 85 fres voluntary ret, for the ‘uses and puiposes therein sei forth,

Given under my hand und official senl, this __ deyof o
My Commission oxpires: ) P /
R z ._:éL,.. L__Cr!./k“’_—{:
O A o Notary public

Page S 008 OI12T U196
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14, Borrower’s Copy. Borrower shull be furnished a conformed copy of the Note and of this Mortgage a the
time of axecution or after recordation hereol,

15, Rehabilitation Loan Agreement. Borrower shall fulfill afl of Borrower's obligations uwnder any home
rehabilitation, improvement, repair, or other loan agreement which Borsowsr enters iplo with Lender. Lender, at
Londer's option, may require Borrower to exccutw and deliver to Lender, in a form acceptable to Lender, un assignment of
uny rights, claims or defenses which Borrower may huve against parties who supply labor, materials or services in
conpection with improvement: made 1o the Property.

16, Transfer of the Properly, 1f Borrower selis or transfers all or any part of tha Property or an interest therein,
excluding (2) the creation of 4 lien or encumbrance subordinate to this Mortgege, (b a transier by devise, descent, or by
opetation of law upon the death of 8 joint tenant, or (¢) the grant of any leaschold interest of thros years or less not
containing sn option to purchase, Borrower shall cause to be submitted infornation required by Lender to evaluate the
trunsforeo us if & new losn wer: heing 1o the transferee.  Borrower will continue to bo obligated under the Note and this
Mortgzage unless Lender releuss Borrower in writing.

¥ Lendor, on the basis of any information obtained regarding the transferee, roasonably determines that Lender's
sscurity may bo impeared, or that there is an uaxceeptahle likelihood of s breach of any covenant or agreement in this
Mortgage, oF if the requirzd information is not submitted, Lerder may declare ull of the sums secured by this Mortgage to
be immediately due and payshie. If Lender exercises such option to sccelerate, Lender shall mail Borrower notice of
secolorntion in secordance with puragraph 12 hereof. Such notice shall provide a period of not less then 30 days from the
date the notice is muiled or delivered within which Borrower may pay the sums declared due. 1f Borrowar fails to pay
such sums prioe to the expiration of sucls seriod, Lender may, without further notice or demand on Bosrower, invoke any
remedies permitted by paragraph 17 hereof:

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenan und agree as follows:

17. Accelerntion; Remedies. Except vs provided in parageaph 16 hereof, upon Borrower’s boeach uf any
cuyenant or agreement of Borrower in this Mortg sge, ‘ncluding the covenants to pay when due any sums secured hy
this Muriguge, Lender prior to acceleration shuti pive notice o Borrower as provided in parayraph 12 hereof
specifying: (1) the breach; (2) the action required to cureauch breach; (3) & date, not less than 10 days from the date
the notice Is malled to Borrower, by which such breach mus? 22-cured; and (4) that failure 10 cuce such breach on or
befare the date specifled In the notlee may result in acceiermion si vhe sums secured by this Mortgage, foredosure
by judicial proceeding, and sale of the Property. The notice shad further inform Borrower of the right to relnstate
after acceleration and the cight to wssert in the forclosur: proceed.w the nonexistence of a4 defaull or any oiher
defense of Borrower to uccelerntion and foreclosure, 1 the breach is no: eursA on or before the date specified in the
notice, Lender, ut Lender’s option, may declare all of the sums secured by this Mrtgage to be mmedistely due and
payable without further demand und muy foreclose this Mortgage by Judicial prozceding. Lender shall he entitled
to collect in such proceading all expenses of foreclosure, Including, but not limited to, cewzonable stiorney’s fees and
costs of docunentary evidence, ahstracts and title reports.

18, Borrower's Right to Relnstute. Notwithstandag Lesder's acceleration of (e sums secured by this
Mortgugo due 1o Borrower's breach, Borrower shafl have the right to have any proceedings bogun by Lendor 1o enforce
this Mertgage discontinued at any time prior t entry of a judgement enforcing this Mortgage ift (0) Borrower pays Lender
all sums whick would be then due under this Mortgage and the Note had no acceleration occurred; (b) Korrower cures ull
breaches of any other covorants or sgreoments of Bosrower contuined in this Mortgage; (¢} Borrower prys 'f rea:onable
eApenses incurred by Lender in enforcing the covenants and agreoments of Borrower contuined in this Morigage. anvhin
enforcing Lender's romedies as provided in paragraph 17 hereof, including, but not limited fo, rensonable attorney's foex:
and (d) Borrower takes such action a8 Lendor may reasonably require to ussure thal the lien of this Mortguge, Lendor’s
interest in the Proporty and Borrower's ohligation to pay the sums secured by this Mortgage shudl continue unimpurred,
Upon such paymont and cure by Borrower, this Martgage and the obligtions secured hereby shall remain in fulf force and
affect ug if no avesiviation had oceurred.

19, Awignment of Renis; Appointment of Recelver, As additions] security bereunder, Borrower hereby
#ssigns to Lender the rents of the Property, provided that Borrower shall, prier to acceleration under paragraph 17 hereof
ot ahandonment of the Proeprty, have the right to collect and retain such rents as they become dus and payable,

Upon acceloration under paragraph 17 hereof or abandonmont of the Property, Lender shall be entithed to have a
recoiver uppuintec by @ couit 1o enler upon, take possession of and manage the property and to collect the rents of the
Property inciuding those pust due. Al renis collected by the receiver shall be applied first o puyment of the costs of
management of the Property and collection of reats, inclwding, but not fimited to, receiver's fees, premiuns on seceiver’s
bonds wnd reasonable atonvy's feey, and then fo the sums secured by this Mortgage. The receiver shall b2 liably to
gecount only for those rents actually recoived.

20, Relense. Upon payment of all sums secured hy this Mortgage, Lender shuli rlease this Mortgage without
charge to Borrower.  Borrawer shail pay all costs of recordation, if any,

21, Waiver of Homestead. Borrower hereby waives afl right of homestead exemption in the Property.
Page dof3 92227 T1M6
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LUE-ON-TRANSFER RIDER

Notlee: This rider adds & provision toine Security Instrement allowing the Lender to require repayment of

the Note in fol! upon transfer of the prop riy.

THIS DUE-ON-TRANSFER RIDER is made his 23RD day of FEBRUARY, 19396 -
ud is incorparated into and shall bo deemed to amend und sripplemsnt the Morigage, Deed of Trust, or Security Deed {the
"Security Instrument”) of the same date given by the undersignes {(she "Borrower”) to secure Borrower's Nate to
TCF BANK ILLINOIS, {440 WEST NORTH AVENUE, MELROSI FARK, )L, 60160
(the “Lender) of the same date (the "Note”) and covering te propert deseribed in the Security lnstrument and located at:

3425 EMERSON, FRANKLIN PARK, IL 60131
(Propenty Address)
AMENDED COVENANT. In addition to the vovenants and agreements made. inthe Security Instrument,
Borrower and Lender further covenant und agree as follows:

A. TRANSKFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriform Covonant 16 of the Security Instrument s amended to read as follows:

16. Trunster of the Property or u Benctielal Interest In Borvower, 1f all or any party of the Property or an inerds!
thersin 1s sold or trunsferred by Borrower (or if o bencficial interest in Borrower is sold or trausferned and Borrower is 1.0t
& natural person or persons but is & corporation, partnership, trust or other legal entity) without Lender’s prior written
vonsent, excluding (a; the crestion of a lien or encurtbrance subordinate 10 this Security Instrument which does not relate
to u transfer of rights of oceupancy in the property, (b) the creation of u purchuse money security interest for household
appliances, (¢) 4 teansfer by devise, descent or by oporation of law upon the death of 4 juint tenant or (d} the grant of any
leasehold interest of threw years or less oot containing an option to purchuse, Lender may, at Lender's option, declare all
the sunis secured by this Security Instrument to be immediutely due and payable,

DUE-ON-TRANSFER RIDER - Second Mortguge-- 4/82 - FNMA UNIFORM INSTRUMENT
Page 1 of 2 93225 648
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1 IF Lender uxercises such option to seeelerate, Leader shal] muid Borrower rotice of seceleration in accnrdanco with
b puragrrph 12 hereof. Such notice shall peovide a period of not less than 30 days from the date the notice is mailed within

+ which Borrower tny pay the sums declsred due. 1f Borrower fuils to pay such sums prior to the expirtion of such perind,
' Lender may, without further notice or demand o Borrower, invoke uny remedies permitted by paragraph 17 hereof,

Lender may vonsent to u sale or tronster it (1) Borrower causes to be submitted to Lender informatton reguired by Lender
to evaluale the transferee us if o new foan were being marde to the transferes;(2)Leader rensonubly determines that Lender’s
security will nut be impaired und that ihe risk ot a breach of sny covenant or ugreement in this Security instrument 1
neceptable;(3) imerest will be payable on the sums secired hy this Security Instrument at 8 mte acceplable to Lendor;(4)
changes in the terms of the Note and thes Securily Instruinent required by Lender ure made, including, for erample,
porivdic sdjusiment in the interest miv, o different Sinal payment date for the loan, and addition of unpaid inlerest to
principal; und (5) the Lransferee signs an assumption agreement that is acceptable to Lender and that obligates the transferes
w keep a)l the promis<a and agrecments made in the Nove and in this Security Instrument, as modified if required by
Lender. To the exient permitted by applicable faw, Lender also may charge a reasonsble tee as o condition to Lender's
consont to any sale or tiansica

Borcowor will continue o be obisgried wnder the Note and this Security Instrument unless Lender releases Borrower in
writing.

IN WITNESS WHEREQF, Borrower hus oxecuter this Due-On-Transfer Ricler,

CHARLES A MAHSHALL " Bomawer

'.n}:-)-:‘\ b H‘?n":'-‘-’-’u n(:_-- Ve f’-:‘}./:\u‘-.-‘( rn VT Ve Teas b erisninnes (Seﬂl)
LINDA A MARSHALL -Borrower

DUE-ON-TRANSFER RIDER - Second Mortgage-- 4/82 - FNMA UNIFORM INSTRUMENT
Page 2 of 2 92225 6195




"UNOFFICIAL COPY




UNOFFICIAL GORY.

¥ A

BN 4% i

L

VARIABLE RATE RIDER 092 - 07t - 0132282

THIS VARIABLE RIDER i¢ mcds this23RD day of FEBRUARY, 1996 , end is incorporated into and shall be deemed
to wmend and supplement the Mortgage tths " Seeurity Instrument™) of the same date given by the undersigned (the “Bonower™) to
secure Borrower's Consumer Loan and Seeurety” Agreenient to TCF Bank Winois fsh (the "Lender”) of the same date (the "Note™)
ard covering the property descaibed in the Security {nstrment and localed aC:

3425 EMERSON, FRANKLIN PARK( IL 6013
(Prcerty Addrzss)

The Note contains provisions allowing Yor changes in the interest rafe whenever the
“index rate” changes, and for annual adjusisents to Borrower’s payment amount,
adjustments in the loan term or adjustment to Borrower's final payment amount,

ADDITIONAL COVENANTS,
in addition to the covensnts wnd agreements made in the Security {astiurZot, Borrower and Londer further covenant and

agree as follows:
CHANGES IN PAYMENT SCHEDULE DUE T0O INTEREST RATE CHANGES.
‘The Note provides for un initial enhual interest retzof {065 %, und ulso provid<s tor changes in the interest rate and

payment schedule us follows:

Boreower's rate will be u variable annual rite of 240 % in excess of the U.S. Prime [t published the previous
husiness duy in The Wall Streer Journai ander "Money Rates® (the “indox rute”). (If The Wall Street Jeuinal publishes more than
one U.S. Prime Rats, the “index” will be the highest published rate ) 11 ths index is no longer published, Lendarwill, w the extent
pormitted by applivable law, select some other interest vats index which is comparable and will notify Borrower of fie chunge. I,
ducing the tere of the Noto, the index rate decreases, the interest rte will also decrease by the samo emount. f the index vate
increases, the interest rete will also increass by the sume amount, Lender will recalculate aud reset the annual iateres e euch
husiness day (oxcludes Saturday, Sunday and legal holidays), 10 reflect changes in the index rate published the pravious Lueiness
day. There is an exception if the tndex rats changes and the following day is not 4 business day. 1f this ocours, (e intejest rate
will not change until the niext day which is 4 business day. Also, if the nots is payable monthly ard, due to an increase in the indg A
rate, the Borrower's regular note pryments would not be farge encugh 1o pay the interes! gs it becomes due (called "negativea™
amartization”), the increase in the Borrower's interest rate will be timited until the noxt payment change date to the extent needed tor ¢
provent negalive smortization, The interest rate will never b more than 19:00 % per year ar less than 9,30 % per year. Thc), i
interest mte in effect on the date 120 days before the final payment is due witl be the rate Londer charges for the rempining.
scheduled torm of the loan. g’_(

Y

L-] Borrower's menthly payment will chunge sanually on each anniversury date of the first payment due date (each anpiversang,
of Borrower's first puyment duo date i culled a "payment chunge date”). Lender will deterniine the smount of the mouthly |
puyment that would he large onough 1o repay the unpatd principal balance of ihe Note plus interest on that amount in full by the
final paymoent due date, The interest rate Lender will use to makoe this calculstion will be besed on the index rate in effect on the
dute shown in the notice of payment change Lender will send to Borrower al lesst 25 days hefore the payment change dete. 1f the
[;l,mr. l;ms ot boon paid in full by . Borrower will pay the romaining unpaid principal and accrued inferest in full on
ihat date.
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@' Borrower's monthly payrient will change annually on cach anmiversary date of the first payment due dato (cach anniversary
of Borrower's first payment due date is catled o “payment change date”), Lender will detormine the smount of the monthly
pigymeat that would bs licge enough to repay 25% of the origined principal plus interest an the enlive unpaid principal by 03-12-201 1
(e *final puyment duy date"). The interest rale Lender will use to nuke this caleulition will be based on the index rate in offect
o the date shown ir the notice of payment change Lender will sond Borrower at least 25 diys botore the payment change date.,
Horrower's scheduied monthly payrments will not cepay this foun in full by the final payment due date. Therefore, 75% of the
Hginal principal plus secrued and unpid interest will be due on the final payment due date. Borrower will pay the remaining
pelncipal and interest Borrower owes in full on the final payment due date in & single balloon puyment.

Borrower will continue to make regulir monihly payments until the unpaid principal and interest due under the Nole have
boon paid in full, Intorest rute increnses muy extend the originat payment schedule, [F the Note s not been puid in full by

. Borrower will pay the remaining unpaid principal and accrued tnterest in full on that date.
D Borrower's final payment will be adjusted so that the unpaid princips! and interest dus under the Nots will bz paid in full.
NOTICE.

Lender witl give to Barrawor a notice st least oncs eaclt year during which an interest rate adjustment i3 implemented
without sn accompanying <hange in the wmoutt of the monthly puyment. The notice will include the currenit and prior Riterest
rafes, @ statement of the foan baiwice an other information required by lew and useful 1o Borrowes.

LOAN CHARGES.

I the loan secured by the Ssumisy Instrument is subject to a law which sets meximum loan charges, and that taw i finally
sterpreted so thit the interest or other four chirges collected or to be coliected in connection with the loan exceed permitted fimits,
then: (1) any such loan charge shull be redvced by the amount necessary to reduce thy chargo to the permitted limil; and (2) any
sums alrendy collected from Borrower whicheaceeded permitted imits with be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under e Mot or by making o direct payaent to Borrower, It s refund reduces
principal, the reduction will be treated us a partial preppymait under the Note.

LEGISLATION,
If, afler the dite hereot, cractment or expiration of appicacte laws have the offect either of rendering the provisions of the

Noto, the Security nstrument or this Vanable Rute Rider {other lapnis puragraph) unsnforceable according to their terms, or ol
or any part of the sumy secured herehy uncollectable, as othorwise providesd-in the Secority Instrument wnd this Variable Rate
Rider, or of diminishing the value of Lender's security, then Lender. at Lander’s option, may declare all sums secured by the

Security Instrumient 1o be immediately due and payable

IN WITNESS WHEREOY, Borrower has uxecuted this Varisble Rate Rider.
ff%\ } s o o , /-) . o
/‘ ',:_“:LZ{J /[j S v’!_LMr. lég.f‘}.kwé/ ) (Seal)
CHARLES R MARSHALL ddrcmvet

(’/4: \"\ { \A_CJ,”,C’:'E.:. /’)’T_) o é _ (‘\'c‘“\
“TINDA AMARSHALL e

{Seal)

+ Barromer
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