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THIS MORTGAGE ("Security Instrimint”} is given on  Rebruary 22, 13996 . The mortgagur 18
Cynthia M. Kalsall, a spinster

TICOR TITLE INSURANCE

("Borrower"), This Security Instriment js given toUnion Fedaral savings Bank of Indianapolis, a
Federal savings bank

which is organized and existing under the laws of the United Scstes . wid whose

pdddress g 7500 West Jefferson Baulevard, Fort wayne, (N 46804
(“Lsnder"). Borrower owes Lender the princips) sum of

One Hundred Forty Five Thousand Six Hundred and 0073100

Dollars (1.8, $145,600.00 B
This debt is evidenced by Borrower’s nole dated the same date as this Seenrity Instrument {"Note"), which provides for
montily payments, with the full debt, if not paid earlier, due and payable on March i 2026

This Security Instriment sectires o Lender: {a) the repayment of the debl evidenced by the Note, with interest, and wll renewals,
extensions aad modifications of the Note: (b) the payment of all other sums, with tnterus’advanced under paragraph 7 to
protect the security of this Security Instrument; and (v) the performance of Borrawer's covenarss and agreements under this
Security instrument snd the Noie, For this purpose, Borrower does herchy mortgage, grant and conv.y fo Lender the following £ 2y
deseribed property located in Took County, ltinois: g
UNIT 44-181-24-182 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG, ILLINOTGE,AS
DELINGATED ON A SURVE( OF THE FOLLOWING DEECRIBED REAL RSTATZ: TOVNE PLACE UNIT 12,
BRING A SUBDIVISION OF PART OF THE BAST 1/2 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD pPRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINCIS. WHICH SURVEY 1S
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE
GFFICE OF THE RECCEDER OF DEEDS OF COOK LOUNTY, TLLINOTIS ON MAY 15, 1991 AS DOCUMENT
NUMBER 91-233,283, TOGETHER WITH A PERCENTAGE OF THZ COMMON ELEMENTS APPURTENANT TO
SRID UNIT AS SET ¥ORTH 1IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH
PERCENTAGE SHALL AUTOMATECRLLY CHANGE IW ACCORDANCE WiTH THE AMENDED DECLARATIONS AS
SAME ARE FILED OF RECORD.

Ol -dy - g 04 &
which has the address of 183 Holmes Way, Schaumburyg
Hlinois, 66153 {Zip Coduj (" Property Address™);
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d TOGETHER WITH all the improvements now ar hereafter erected on the property, and ni) ensements, appurtenances, and
“fixtures pow or hereufter u part of the property, AN replacements and additions shali nlso be covered by this Security
D lastrument. All of the foregoing is refirred to in thiv Security Instrument as the *Propesty.”

2 BORROWER COVENANTS that Borrower iy Jawfully seised of the estale hereby conveyed and has the right 10 mortgage,
w.grant and convey the Propenty and that the Property is unencumbered, except for encumnbrancas of record. Borrower warrants
Eland will defend sunerally the title to the Property against all clainis and demands, subject to any encumbyances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
viriations by jurisdiction to constitute a uniform securily tnstrumenl covering real propenty.

UNIFORM COVENANTS. Borrower aicd Lender covenant and agree as follows:

1. Payment of Principel and Interest; Prepryment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lnsurance, Subject to applicable law or 1o a writlen waiver by Lender, Borrower shall vay to

{ender on the day monthiy payments aze due under the Note, until the Note is paid in full, & sum ("Funds”) for: (a] yearly taxes
and assessments which iy attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold paynyits
of ground rents o th Pecporty, if any: (¢) yearly hazked or property insurance premiums; (d) yearly flood insurance premivins,
i any; ¢) yearly mortgage invurance preminm, it any; aml {f) any sums paysble by Borrower to Lender, in accordance with
ths provisions of paragraph 8,1 lieu of the payment of morigage insurance peeminms, These items are called “Escrow Hems."
Londer may, at any time, coileet st hold Funds in an amount not to exceed the maximum ameunt o lender for o federally
related niortgage loan may require-{os Rorrawer'y eserow account dnder the federal Real Fstate Settlement Procedures Act of
(974 uy amended from time to time, 12°0/3.C. Section 2601 e2 seq. ("RESPA"), unless anather law that applies to the Funds
setd o lesser amonnl. [f go, Lender may; al mny_time, collect und hold Funds in an amount nol 1o sxceed the lesser amounl,
Lender may estimate the amount of Fundy du® o the basis of current data and ceasonable estimates of expenditures of fiture
Fscrow [tems or otherwise in accordance with appiicabiz-law,

The Funds shall be held in an institution whedse deposits are insured by a Jederal agency, instrumentality, or cutity
{inctuding Lender, if Lender is such an institution) or in aly Fedetal Home Loan Bank, Lender shail apply the Funds to pay the
Escrow Items, Londer may not charge Borrower for holding (nd upziving the Funds, annually aralyzing the escrow aecourt, or
verifying the Escrow ltems, ualess Lender pays Borower interes on the Funds and applicsble Jaw permits Lender to make such
w charge. However, Lender may require Borrower (o pay a ono-time charge for an indspendent real estate tax reporting service
used by Lender in conngetion with this oan, unless applicable law provides otherwise, Unless an sgreement is made or
applicable Iaw requires interest to be puid, Lender shiel) not be required (o pay dorrower any interest or earnings on the Funds.
Borrowsr and Lender may agree in writing, however, that interest shall be paid 7t ihe Funds. Lender shall give to Borrower,
withoui charge, an anausl accounting of the Funds, showing credits and debits 1 the Funds and the purpose for which cach
debit 1o the Funds was mado. The Funds are pledged as additional securily for all swrw Sccured by this Security fastrument,

it the Funds held by Lender exceed the ameunts permitted to be held by applicable lew, Larder shall account (o Borrowes
for the excens Funds in accordunce with the requiroments of upplicable Jaw. If the amoun! o ths Yuads held by Lender at any
time iy not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing. une, in siich case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency, Borrower shal) make up the deficicacy w ne more tan
twelve monthly payments, at Lender's sofe discretion.

Upon payiment in full of all sumy secured by this Security Instrument, Lender shull promptly refuni lo Rasvower any
funds held by Lender, If, undee puragraph 21, Lender shall scquire or sell the Property, Lender, prior 1o the acgisitian.or sake
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as x eredit nguinst the stims sécried by
this Security Instrament.

3. Application of Payenents, Unless applicable law provides otherwise, all paymenls received by Lender under paragrap'c
I ano 2 shall be applied: first, 10 any prepayment charges due undor the Note; second, to amounts payable under parugraph Z;
third, to interest due; fourth, 1o principal due; and lagl, to any Inte charges due umler the Note,

4, Charges; Liens, Borrower shall pay ull 1axes, assessments, charges, fines and impositions attributable to the Property IS
which may attain priorify over this Security Instrument, and leasehold payments or zround rents, if any. Borrower shall pay o
these obligations i the manner previded in paragraph 2, or if aot paid in thut manner, Borrower shafl pay them on time directly pond
fo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. e
If Barrower makes these payments directly, Borrower shall promplly fusnish to Lender receipty evidencing the payments.

Barrower shall proraptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in 33
writing (o the payment of the obligation secured by the lien in # manner acceptable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lier, or {¢) secures from the holder of the lien o agreement satisfactory to Lender subordinating the lien to
this Searity Instruiment, if Lender determines that any part of the Property is subject to a lien which may alwin p):I"ltZ /ﬁf -
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“1his Security tnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the Lien or take one or
ksmore of the actions set forth above within 10 days of the giving of aotice.

73 S5, Hazard or Property Insurunce. Borrower shull keep the improvements now existing or hercafter erected on the
% Property insured against loss by fire, hazards included within the ferm "extended coverage” and any other hazards, including
+ floods or fooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
% that Lender rexuizes. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
7 which shall not be vmrensonably withheld. If Borrower fails lo maintain coverage described above, Lender may, at Jender's

aplion, oblain voverage 1o protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and venewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and reacwal natives. In the event of loss, Borcower shall give prompt notice to the insurance carcier and Lender.
Lender may make proof of logy if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Property demaged, if ih.restoration or repair is economically feasible and Lender’s security is not lessened. If the restoratior: or
cepair s not economicatly feasible or Lender's security would be lessoned, the insurance procesds shall be applied to the sums
secued by this Security instument, whether or not then due, with any excess paid 1o Borrewer. [f Borrower abundons the
Property, or does nol answar-wichin 30 days a notice from Lender that the insurance carrier has offered to seltle & cluim, then
Lender may collect the inswanes nraceeds. Lender may use the proceeds lo repair or rostore the Property or to pay sums
secured by this Security lnstrumeni,.whther or not then due, The 30-dny period will bugin when the netice is given,

Unless Lender and Borrower ofbsrvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p2 wents reforred to in paragraphy 1 and 2 or change the amount of the payments. if
under paragraph 2{ the Property is acquired by L/ndz2s, Borrower's right t any insurance policies and proceeds resulting from
damage 1o the Property prior to the aequsition shail pass 10 Lender to the extent of the sums secured by this Security Jnstrument
immediately prior to the acquisition.

6. Occupanty, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Application; Ledseholds.
Burrower shall occupy, establish, and use the Property us Bor owbr's principal residence within sixty days after the execution of
this Security Instrument and shall continie te: vecupy the Properiy ws Borrower's principal residence for at least ons year witar
the daie of occupancy, unless Lender otherwise agrees in writing, whicn consent shall not be unrensonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s control. Baerower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit waste on the Progerws Borrower shall be in default if any larfeiiure
action or proceeding, whether civil or ctiminai, is begun that in Lender's goud (el judgment coutd result in furieiture of the
Property or otherwise materially impair the lient created by this Security Instrument or/Lander's security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph (8, by causing the setion or peateeding to be dismissed with a ruling
thit, in Lender's good faith detertnination, precludes forfeiture of the Borrower's interss! tn ihe Property or other materiul
impaitment of ths fien created by this Security Instrument or Lender's security interest. Dorrovier shall ulso be in defauht if
Borrower, duriag the loan application process, gave materially false or inaccurate information or (tutvments to Lender {or fuiled
to provide Lerder with any material information) in connection with the loan evidenced by the Note; inzinding, bul not limited
ta, representations concerring Borrower's uccupancy of the Property as u principal vesidence. If this Sectirity fustrument is on a
leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower acquires for title withe Property, the
leasehold and the fee title shall not merge unless Lender agrees to the miesger in writing,

7, Protection of Lender’s Rights in the Property. {1 Borrower fails to perform the covenunty and ngreements corived i
this Security Instrument, or there is n bogai proceeding that may significuntly affect Leader's rights in the Property (ol » a
proceeding in bankruptoy, probate, for condemnation or forfeiture or to enforee laws or ragulations), then Lender may doand
pay for whatever s necessary to provect the value of the Property and Lender's rights in the Property. Lender's aclions Ry
include paying any swns secured by & fien which has priority over this Security Instrument, appearing in couit, paying
reasonable allomeys’ fees and entezing on the Property to make cepairs. Alhough Lender tay take uction under this parugraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower seonred by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest (rom the
date of disbursement st the Note rute and shall be payabie, with interest, upon notice from Lender to Borrower requesting
pityment. ‘

8. Moriguge Insurance. I Lender required martgage insuiance as n condition of making the foan secured by this Security
Instrunz=nt, Borrower shall pay the premiums required 1o maintain the mortgege insurnce in cffect. If, for any reason, the
mortguge insurance coverage required by Londer Japses or ceases to be in effect, Borrower shall pay the premiums required to
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b:obtain coverage subsiantinily equivakent 1o the mortgage insurance previously in effect, ai o cost substantially equivalent to the
i-ivost 1o Borrower of the mortgage insurance previously in efiect, from an alternate mortgage insurer approved by Lender, If
"¢ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month & sum equal to

v« one-twelfth of the yearly mortgage insurance premium being prid by Borrower when the insusnice coveyage lapsed or ceased to
f'{ be in effaci. Lender will accepl, vse and retain these payments as « loss reserve in liew of mongnge insurance. Losy reserve

" puytaents may no longer be required, af the oplion of Lender, if mortgage insurance coverage. {in the wmount and for the period
thit Lender requires) provided by an insurer approved by Lemder again becomes uvailable and is oblained. Borcower shall pay
the preminms regiired to maintain mortgage insurance in effect, or to provide u loss reserve, until the requirement for morignge
insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law,

9. Inspection. Lender ar its ngent muy make reasonable entries upon and inspections of the Property. Lender shull give
Rorrower netice at the lime of or prior to an inspection specifying reasonable canse for ths ingpecticn.

10, Condemnation. The proceeds of any award or claim for damages, direer or consequential, in conneetion with any
condemnation or other tnking of any part of the Properly, or for conveyanee i lick of condemnation, are hereby nssigned and
shalf be peid to Lender.

In the event of poial inking of the Property, the proceeds shall be applizd to the sums secuved by this Securily fastrument,
whethes or nol then due, with.any excess paid to Borrower. In the cvent of  pastial taking of the Properiy in which the fuir
ket value of the Property irndintely before the taking is equal to or greater than the amonnt of the sums secured by this
Security Instrument immediatciy.bofzes the taking, unless Berrower and Lender otherwise agree in writing, the suims secured by
this Securtty Tnstrament shatl be reduecd by the arount of the proceeds mulliplied by the following fraction: (u) the tot
amount of the sums secured immediatels hsfore the taking, divided by th) the fair market value of the Property immediately
before the taking, Any bulance shall be-paud to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediataly before e king is less than the amount of the sums secured irmedistely before the
taking, wniess Borrower and Lender otherwise agive inowsiting or unless applicable taw othcrwise provides, the proceeds shall
be applied to the sums secured by this Security Insirunent whether or not the sums are then due.

)f the Property is abandoned by Borrower, or if, ufte” netice by Lender to Borrower that the condesnnor offers to make an
award or settle a claim for damages, Borrower fals to respond to’Lender within 30 days after the date the notiee is given,
Lender is anthorized to cotlect and apply the proceeds, at s opticn’ either 1o restorntion or repair of die Property or to the suims
secured by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agiee in writing, any applizailon of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in parngraphs t uid 2 or change the amouat of such payments.

11, Borrower Not Released; Forbearence By Lender Not n Waiver, Exieraion of the time for payment or modification
of amortization af the sums wacured by this Security Instrunent granted by Lender tG ay successor in interest of Borrower shall
not operale to releass the hability of the original Borrower or Borrower's sueaessors.an ierest. Lender zhall not be required to
commence proceedings agninst any successor in inlerest or refuse to extend time for paymert or btherwise modify nmortization
of the sumy secured by this Security lastrumen! by veason of any demand made by the wiigimad Borrower or Borrower's
suceessors in interest. Any forbearance by Lender ia cxercising any right or remedy shall nol b i vaiver of or preclude (he
exerctse of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ind agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower. subject 16 the paavisions of
parngraph 17, Borrower's covenunts and agreements shalt be joinl and seversl. Any Borrower who co-sign: this Sscurity
Instriment but docs not execiite the Note: () 18 co-signing this Security Instrument only to mortgage, granl and convey that
Borrower's interest in the Propety under the terms of this Security Instrument; {bj is no! personatly obligated to pay the auns
securnd by this Security Instrument; and (c) rgrees that Lender and any other Borrower may agree Lo extend, modify, forbexr Cr
make any accomnodations with regard (o the ternss of this Security Instrument ot the Note without that Borrower's consent,

13, Loan Charges, If the loun sacured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conection with the
loan ¢xceed the permitted limits, then: (a) any such loan charge shail b reduced by the amount necessary to reduce the charge

E,D to the permitted bmit: and (b) any sums already collected from Borrower which exceeded permitted limits wili be refunded 10
pud  Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
wa  payment lo Borrower, If a refund reduces principal, the reduction will be treated ns & partiai prepayment without any
t:z: prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurient shall be given by delivering it or by mailing
it by lirst cinss mail unless applicable law requires use of another method, The notice shall be directed to the Propety Address
or ny other address Borrower designates by notice to Lender. Any nolice 1o Lender shall be given by first class mail to
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\ Lcndu' s uddress stated heroin or any other addeess Lender designates by nolice 1o Borrower. Any notice provided for in this
“Security Instriment shall be deemed 1o have been given to Borrower ar Lender when given as provided in this paragraph.
f: 1S, Governing Law; everubilily This Sccurily Instrument shall be governed by federal luw and the faw of the
'1 jurisdiction in which the Property is lovated, In the event that any provision or clatse of this Security Instrument or the Wote
,h “vonflicts with applicable faw, such conflivl shall not affect other provisions of this Security Instrument or the Not~ whick can be
€5 given offect without the conflicting provision. To this end the provisions of this Security Instruent and the Note ure declured
10 he yeverable.

16. Barrawer’s Copy. Borrower shall be ziven ono corformed eopy of the Note and of this Security Instrument.

17. Teausfer of the Property or 4 Benefcial Intevest in Barrower. If it or any part of the Property or any interest in o
is sold or trunsferredt (or if a bencficial interest in Borrower is sold or Iransferred und Borrower iy not a natueal person) without
Lender's prior written consent, Lendsr may, at its option, require immediate payment in full of all sums secured by this
Scurity Instrument, However, this option shull not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Szewrity Instrument.

If Leader exercises s option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from tie adste the notice is delivered or mailed within which Borrower must nay all sums secured by this
Security lusteament. I Barrower faily to pay these sume prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insuviaert withowt fusther notice or demand on Borrower,

I8, Burrower’s Right to 2owstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumesd ¢iscontinued at any time prior 10 the earlier oft () 5 dnys (or such other penod as
upplicable Jaw may specify for reingtalement; before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) enlry of a judgment ~furcing Whis Security Instrument, Those conditions are that Borrower: {a) pays
Lender sl sums which then would be due widez<bis Security Instrument and the Noto as if ao acceleration had occurred; (k)
cures atiy dofanh of any other covenants or ugreements, (o) puys ull expenses incurred in enforcing this Security instrument,
inciuding, bt aot limited to, reasonable allorneys’ fece:_and (d) takes such uction ps Lender sy reasonably require to ssure
that the ten of thiy Security listrument, Lender's rights ibe Peoperty and Borrower's obligaticn to pay the sums secured by
this Security Instrument shall continue unchanged  Upon “eiaviatenent by Borrower, this Security Instroment and the
obligations secured herehy shall remain folly effective as i no aceemtion had occurred. Howsver, this right to reinstate shil!
aat apply in the case of accelertion under paragraph 17,

19. Safe of Note; Chunge of Loan Servicer. The Nots or a partial interest in e Note (together with this Security
lnstrument) may be sold ane or more limes without prior notice to Borrower, 4 sefe may result in » change in the eatily (known
ns the "Loan Servicar”] that collecty monthly payments due under the Nete and 1his Sucwrity Instrument. There also moy be one
or more: changes cf the Loan Servicer unreluted to & sale of the Note, If there is n chivige of the Loan Servicer, Barrower will be
given written nolice of the change m accordance with parageaph 14 above and applicatic aw. e notice will state the name and
address of the new Loan Servicer and the nddress @ which payments shauld be made. The notice will also contain any other
information requived by applicable law.

20. Hazardovs Substances, Borrower shall not cause or permit the preseace, use, dispossd, sicwge, or release of any
Hazardeus Substances on or in the Property. Borrower shall ael do, nor sllow anyone efve {o de; anyining affecting the ,
Properiy that is in violation of wiy Eaviconmental Law. The preceding \wo sentences shall not apply o the fresence, use, or A7,
starage on the Property of sl quantities of Hazardous Substances that are generally recognized 1o be appropriate to norial ’_‘

: res.dentinl wsey and io mulsienance of the Property. N
' Borrower shall promptly give Lender writtca notice of any investigation, claim, demand, lawsuit or other aetior/ov any  Cfh
governmental or regulatory agercy or private party wvolving the Property and sy Hazardous Substance or fnvicommenia’ 1av  vad
of which Borrower has actual knowledge. If Borrower learns, of i¢ notitied by any governmental or reguintory rutharity, 1l P
my removal or other remediation of any Hazardous Substance affecting the Property is necessury, Horrower shall prompily take L
al} necessary remedial actions in accordance with Einvironmental Law,

As used i this paragraph 20, "Hezardous Substances” wre those substances defined s toxic or hazardos substances by
Environmental Law and the Tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solventy, maleiials containing asbestos or formaldehyde, and radiouctive materials. As sed in
this paragraph 20, “Environmental Law” means federal faws and laws of the jurisdiction where the Property s located that
refate to health, safety ov environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2L, Acceleration; Remedies, Lender shall give notice lo Borrower prior to acceleration following Borrower’s breach
of any covenaat ur agreement (o this Security Instrument (but not prior to gecelerstion under paragraph I'I1 usifess

(e
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t + applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure the defuult;
{(c) a date, uot less than 30 days from the date the notice is given to Borvawer, by whicl the default must be cured; and
i (d) that failure to cure the defult on or before the date specified in the notice may result in scceleration of the sums
% secured by this Security Insirument, foreclosuce hy judicial proceeding and sale of the Property. The notice shall further
< inform Borrower of the right to reinstate after sceeleration and the right to ussert in the foreclosure proceeding the
v non-existenice of & default or any other defense of Borvower to acceleration and foreclosure, If the default is not cured on
“or before the date specified in the notice, Lender, at its option, may require immediate paymen! in full of all sums
secured by this Security Instrumeni without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shafl be entitled to collect aff expenses incurred in pursuing the renedies provided in this paragragh
21, including, but not limited to, rexsounble attorneys’ fees and costs of title evidence,
22. Release. Upen payment of all sums secured by this Security Instrament, Lender shall release this Security Instrument
withou! charge w Bowrower, Borrower shafl pay any recardation costs.
23, Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property.

24, Riders to the Soourity Instrument. If one or more riders are execnted by Borrower and recorded logether with this
Secunty [nsirumenit, the covenants and agreements of each such rider shall be incorporated into and shuli mmend and suppiement
the covenants and agreementz.2! #ig Security Instrument ay if the rider(s) were n part of this Security Insirument,

[Cheek upplicable box(es)]
&L: Adjustable Raie Rider E_;j_‘] Condominium Rider D 1-4 Family Rider
J(mduatcd Paymeny Rider [} Planned Unit Development Rider [__J Biweekly Payment Rider
| Balloon Rider D Rate Improvement Rider Second Home Rider

D VA Rider L.] Diiser(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to tne terms and covenants vontuined in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: /} ]ZZ/ / 0 £,
/ ' “)/ / ﬁé.,___________(%ni)

Cynth,u M. Kelsall -Buosrower

(Seal)

“Ruorrower

{Seal) v {Senl)

-Rorrower Batrower

STATE OF ILLINOIS, ~ Cogk () Couniy s

A

i AT e Ll , & Notary Public in and for sid county and state do ek cenify

that Cynthw M. Xelsall, a gpinster

, persopally kriown to me 1o be the same person(s) whose name(s)
subseribed to the foregoing instrument, appenred before me this day in person, and acknowledged that  she
signed and delivered the seid insimment as  her free and voluntary act, for the wses and parposes therein set forth,
Given under my hand and official seal, this 22nd %ny/ﬁ February ., 1996
(

Dot Cee Coone Qe

Notary Publi

My Commission Expires:

SEAL" |
"OFFl CIAL
& ANDERSON
NTA E"S;-UBU( SYATE OF |I.UNO‘§ i
Yy COMMESSIOV EXP\RES 1 19[9

@, oRiiwson  mesoara o 3014 9150
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CONDOMINIUM RIDER 1624162

THIS CONDOMINIUM RIDER v made this  22nd day of February , 1996 ,
wink i ncorpornted inlo and shall be deemed to wnend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Security lnstrumant™) of the same date given by the undersigned (the “Borrower") 1o secure
Borrower's Note to

Union Faderal Savings Bank of indianapolis
{the "Lender™)
of the sume date and vovering the Property described in the Security tastniment and located at:

183 Holmas ey, Schaumburg, IL 60193

[Propunty Address

‘The Property includesa vait in, logethet with an undivided interest in the common elemems of, a condomininm
project Known as:
Towne Place Wegt Condowsnium

{Name of Condomistiim Projest)
{the "Candominium Project™). If the Swiers association or other eatity which aets for the Condowminium Project
(the "Owners Association”) holds title 1= property for the benefit ar use of its members or shareholders, the
Property also includes Borrower's interest () the Qwners Associrtion and the uses, proceeds and benefits of
Borrower'y inverest.

CONDOMINIUSE COVENANTS. In adaiara o the covenents and agreements made in the Security
Instrument, Borrower and Lender Rurtho: covenani ana asz22-a8 follows;

A. Condosinium Obligations. Borrower shali perivin all of Borrower's obligations under the
Conduminiam Project’s Constituent Dacuments. The "Consiituent. Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (1) by-lews: (1) code of regulations; wd (iv) athes
equivalent documents, Borrower shall promptly pay, when due, afl gier wnad assessments imposed putsuait to the
Constitusnt Docaments.

B. Hazard Insurasce. So long as the Owners Associution maintaing, with o generslly accepted insurnee
carrier, & "master” or "blanket" policy on the Condominivm Project which is satataciory o Lender and which
provides insurance covernge in the amounts, for the periods, snd against the azants Lander requires, including
fire and hazards included within the term “extended coveruge,” then:

(1 Lender waives the provision is Uniform Covennnt 2 for the monthly payriento Lender of the
yearly premitim installmenis for huzard insurunce on the Property; and

(i) Rarrcwer's obfigation under Upiform Covenant § o waintain hazard insurance covernpe on the
Properly is deomed satisfied 10 the extent thal the required covernge is provided by the Owners Assoition
policy.

Borcower shal! give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in fiew of restoration or repaiv following a loss to
the Property, whether tu the unit or to conumon elewents, any procesds payable lo Borrower are hereby nssigned
und shall be paid 1o Lencder for applicution to the sums secured by the Security tostrument, with any excess paid to
Borrower.

C. Public Liability Insurunce. Borrower shall take such uctions as msy be teasonable to insure that the
Owaers Association maintaing a public Dability insurance policy acceptable in form, wcunt, and extent of
covernge to Lender,

MULTISTATE CONCOMINIUM RIDER-Singlo Family-Fannis Man/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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16241¢€2
. Condemnation. The proceeds of any award or claim for dumages, direct or consequentinl, payable to

Borrower in connection with any condernnation or other leking of all or any part of the Property, whelher of the
unil or of the common elements, or for any conveyance in liew of condemnation. ere hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10

E. Lender's Prior Consenl. Borrower shall not, excepl after notice to Lender snd with Lender's prior
written consepd, either partition or subdivide the Property or copsent t:

(i} the abandonment or termination of the Condominium Project, except for sbandonment or
termination required by faw in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemustion or eminent domain:

{ii) -uny amendment to any provision of the Constitueni Documents if the provision is for the express
benefit of Lriler:

{ili) termination  of professional management and assumption of self-management of the Owners
Association; or

{iv) any ctiop-which would have the effect of rendecing the public liability insurance coverape
maintained by the Owners Asvwciation unacceptable to Lender.

F. Remedies. It Borrower dees niot pay condotminium dues and nssessments when due, then Lender may pay
themn. Any smotints disbursed byUender under this paragraph F shall become additiona debt of Borrower sceured
by the Security Instrument, Unless Forrasver and Lender ngree to other terms of payment, these amounty shall
bear interest from the date of disbursemiat at th Note rate and shall he payable, with imtercst, upon notice from
Lender to Borrower requesting pryment,

BY SIGNING BELOW, Borrower accepts and agrees to/ths lerms and provisions contained in this Cendominium
Rider.

) }
e Ol / /
( " ’A:{f/__’_/ﬁ:‘/‘i'f-"zz 4

S
Cynthila M, Kelsall Rurrover

{Seal)

{Seal)

-Botrower

(Seal
-Hageaser

Adal

-Borriwes

@D&mmmo: Page dof 2 Foim 3140 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps)

THIS ADSUSTABLE RATE RIDER is nedde this 22nd day of Febraary .
1996 , el is incorporaied into nnd shall be deemed to amend and supplement the Mortgage, Deedd of Tvust
o Security Deed (the “Security {nstrument®) of the swne date given by the undersigned {the "Borrower™) o secure
Borrower's Adjustable Rate Note (the "Note") to
Union Federal Savings Bank of Indianapolis
(the" Lender) of the same date und covering the property described in the Security Instrument and located at:

183 Holmes Way, Schaumburg, IL 60193

iPropenty Address]

THE NOTE SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. I aidition to the covennnts and agreements miade in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interest rate of 67273 %. The Note provides fur changes in
the interest rate und the monthly paymenty, as follows.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate § will pay may change on the first day of Marct . 1999 . and on thit
day every [2th month thereafter. Exch date on whick my interest rate could <hrage is called u "Change Date.”

(8} The Index

Beginning with the first Change Date, my interest rate will be based on an Indca, The "Index” is the weekly
average yield on United States Treasury securities adjusied (o n constant matwrity of 1 véar, as mede available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is cajled the "Current Index.”

if the Index is no fonger available, the Note Holder will choose a new index which i bayd tioon comparabie
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will caiculale my new interest rate by adding
'fwo  and 750/1000 percentage point{s) (  2.750 %) to the Carrint
fndex. The Note Holder wiil then round the result of this addition 10 the nearest one-eighth of ene pereentage pon
(0. 125%). Subject Lo the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti}
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER -NORKBRX Single Family - Fanale MaeiFreddie Mac Uniform) Instrument

Page t ot 2 Form 31 -
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The Note Holder will then determine the amount of the monthly payment that would be sofficient to repay the
unpaid principal that 1 sm expested to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this caleulation will be the new winount of my monthly payment.

(D) Limit: on lnierest Rate Clianges
The interest rate | am required 1o pay at the first Change Date will not be greater than  8.37% %
or fess than 4,375 %. Thereafter, my interest rate will never be increased or decreased un

any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for
the preceding twelve months, My interest rate will never be greaier than 12.378 %.

(E) Effective Date of Changes

My new interest rate wifl become effective on each Change Date. ! will pay the winount of my new monthly
payment beginning on the first monthly payment date afler the Change Date until the amount of my monthly
payment cnarges agrin.

{F) Notico of Changes

The Note [tolder will deliver or mail 1o me & natice of any changes i my inferest rate and the amount of my
monthly payment efore the stfective date of any change. The notice will include information required by law to be
géven me and Risee title and telephone number of & pereon who will answer any question ! muy have regarding
the notice.

B. TRANSFER OF TV PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Jovenant 17 ol tho -Secucity instniment is amended to read s follows:

Transfer of the Property ov a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transfervedt Zur if a beneficial intorest in Borower is sold or transferred and Borrower is not »
natural person) without Lender's prioe seritten consent, Lender inay, at My option, require innedinte payment in
full of all sums secured by this Security instrument. However, thiz option shall not be exercised by Lender if
exercise is probibited by federal law as ©f he date ol this Secuvity Instrument. Lender also shall not exercise this
option if: (n) Borcower causes to be submiites to Lender information required by Lender to evaluate the intended
transferee as if n new loan were being made 12 the transferce; and {b) Lender reasonably determines that Lender’y
security will not be impaired by the loan asswmpticnand that the risk of a breach of any covenant or agreement in
this Security Instrutnent is acceptable to Lender,

To the extent permitied by applicable law, Lendir ‘nay charge 3 reasonable fee us a condition tu Lender's
consent to the loan assumption. Lender may also requirs the trensferee 1o sign an assumption pgreement that s
accepiable to Lender and that obligates the transferce to kevp il the promises and agrecinznts made in the Note and
in this Security Instrument. Borrower will continue to be obngaied under the Note and this Security nstrament
umdess Lendor refeases Borrower in writing.

If Lender exervises the option to require inunediate payment i mal, Sender shall give Borrower notice of
accelerntion, ‘The notice shall orovide a period of not less than 30 days from the date the notice is delivered or
nuailed within which Borrowse must puy all sums secured by this Security Jesirament. H Borrower Taily to pay these
sumy prior to the expirntion of this period, Lender may invoke any remedics peaitted by this Security Instrument
without further notice or demand an Borrower.

¢ terms mul covenants cuivined in this Adjustable

BY SIGNING BELOW, Borrower secepls and agrees to
I L0
l"(___//{.{.\ i"j( {( ) {Senl}

Rate Rider, {

Cynthja M, Kelgall Borrmwer

{Seab)

-Borrawer

weal)
Morrower

{Szal)

Buormwer

mﬁllﬂ W108;.0¢ I'age 2 ot 2 Form 3111 3/86
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