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THIS MORTGAGE (“Security Instorandd™} is given on
KENNETH D. MEYER
AND VICKI® E. MEYER, HUSBAYD AND WIFE

Xﬁ/%’“ﬁ

{"Borrower"}. This Security Instrament s given to
BANK OF NORTHERN ILLINCIS, N.A.

FEBRUARY 16, 199€ . The morigagor h .

THE UNITFED STATES OF AMERICA , and whose

TICOR TITLE INSURANCE

which is organized and existing under the laws of
address is 1313 NORTH DELANY ROAD
GURNEE, ILLINOIS 60031 71 ander™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND AND 00/10f )
Dollars (U.5. § 125,000.00 )

This dobt is :videnced by Borrower’s note dated the same date as this Securty Instrument ("Note™), which provides for
monthly payments, with the full debt, it not puid earlier, due and payuble on MERCH 1, 2026

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the-Mote, with inferest, wnid all n:m,wuls,
extensions and modifications of the Note, (B) the payment of g other sums, with interes) advanced under paragraph 7 1o
protect the secucity of this Security instoument; and (¢) the performance of Borrower's covensaic and agroements dnder this

Securtly Instrument and the Note. For this purpose, Borrower does hereby mort;,ugn, grmt pyd omyev.to Lender the following
described property located in - COOK County, IHinois:
SZING A

LOT 250 IN GREENBRIER IN THE VILLAGE GREEN, UNIT NUMBER 6, )
SUBDIVISION OF PARTS OF THE EAST 1/2 OF THE SOUTHWEST 1/4, THX WEST 1/2 o

OF THE SOUTHEAST 1/4 AND THE WEST 1/2 CF THE NORTHEAST 1/4 OF SECTION sy

; 18, TOWNSHIP 42 NORTH, RANGE 11, EAST OF PHE THIRD PRINCIPAL MERIDIAN, e
IN COOX COUNTY, ILLINOIS. %

o

03-18-408-007 ot

N

which has the address of 2230 NORTH KENNICOTT , ARLINGTON HEIGHTS gtreat, Chy .

IRinors 60004 Zip Code {"Property Address™);

ILLINOIS-Single Famity-FNMA/FHLMC UNIFORM
INBTRUMENT Form 3014 /90

@ -BRIIL} 19408) Amsnded 6/91
YMP MORTGAQE FORMS - (BOOIBZ)1-7231
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“‘:t):-:min coverage substantially equivalent to the moctgage insurance previously in effect, al-a cost substantinlty equivalent Lo the

gy F

bicost to Borrower of the mortgage insurance provicusly in effect, from sn alternite mortgage insurer spproved by Lender, ff

4 substantiolly equivalent mortgage insurance coverage iy not aveilahle, Botrower shall pay o Lender ench month a sum equal to

&f one-twelfth of the yearly mortgage insirance premivm being paid by Borrower when the insurance coverage lapsed or ceassd to

# e in effect. Lendor will secept, use and retain these payments as a loss reservo in lieu of mortgage insurance. Loss reserve

" paymenis muy no Jonger bo required, at the option of Lender, if morgage insurance coverage {ia the amount and for the period
that Lender requires) provided by an insurer approved by Lender again hecomes available und ts obtsined, Borrower shul} pay
the premiums required to maintain morigage insurance in offect, or to provide s loss reserve, until the requirement for morigage
insurance ends in secordance with any written agreement between Boarrower and Lender or apphicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lendor shall give
Borrower notice st the lime of or prior to an inspection specifying reasonable cruse for the insaection,

13. Condemanation. The proceeds of any award or clsim for damages, direst or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liets of condemnation, are hereby assigned and
shal! be paid 1o Lender.

In the vvent ol e otel taking of the Property, the procesds shall be applied to the suims secured by this Security Instrument,
whether or not then <ue_ with any excess paid to Borrower, In the event of a partie} taking of the Property in which the fuir
market value of the Propicty inunedistely betoro the taking is equal te or greater than the amount of the sums sscured by this
Security fastrusment immdlisie!y bofore the taking, unless Borrower and Lender otherwise agree in writing, the sums securesd by
this Security Instrument shal becreduced by the amounl of the proceeds mubiplicd by the following Traction: (a) the total
amount of the sums secured inuncdiately hefore the taking, divided by (b the fair market value of the Property immediately
before the taking. Any bilsnce shiii be paid 1o Borrower, [n the event ol o partind taking of the Property in which the fair
market vatue of the Property immediatety Dofore the laking is fess than the amount of the sums secured immedintely before the
tuking, unless Borrower and Lender otherwise =gece in writing or unless applicable law otherwise provides, the proceeds shali
be applivd to the sums secured by this Security Instrument whether or not the sinns #ro then due.

if the Property is abandened by Borrower, o7 if, sifter notice by Lender to Borrower thut the condemnor offers to make an
award or settle a claim For daniages, Borrower fili 0 rospond to Lender within 30 dayx after the date the natice is given,
Lender is amhorized to coliect and apply the proceeds, &as option, either to restoration or repair of the Property or to the sums
sectired by this Security Instrument, whether or not then due

Unless Leader and Borrower othorwise ugree in writieg. -any application of peoceeds (o principal shall not extend or
postnone the due dato of the monthly payments referred to in paragriphs § and 2 or change the sinoum of such payments.

1. Boreower Not Released; Forbearunce By Lender Not a t¥iser, Exteusion of the time for payment or moedification
af amorlization of the sums secured by this Security Insteument granted 0y bender to any successor in interest of Borrower shall
ot operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shafl not be reguired to
commenca proceedings against any svecessor in interest or refuse to exiend tine for payiment o1 otheowise modify wmontization
of the sums secured by this Security Instrument by reason of any demand e hy the original RBerrower or Bosrower's

successors in intecest. Any forbearance by Lender in exercising any right or remesdvshnll nov be @ waiver of or preclude the

exercise of any right or remedy,

12. Successurs und Assigns Bound; Joint and Severa! Linhility; Co-signers, The Covenants and agreements of this
Secunity Instrument shall hind and benefit the successors and assigns of Lender and Borrower wabject to the provisions of
paragraph 17. Borrower's covonants and sgreements shalt be joint and several. Any Bomowsr vhe co-signs this Security
Instrument but does not execulo the Note: (a) is co-signing this Secarity Instrument only to mortguge, grant and convey that
Borrower's interest in the Propurty under the terms of this Secority Instrument; (b} is not personally olit'gated to pay the sums
secured by this Securily Instntment; and {¢) agrees thut Lender and any other Borrower may agree to extend modify, forbear or
make any accommaodations with regard to the terms of this Security Instrament or the Note without that Borrower's consent,

1), Loan Charges. [f the loan secured by this Security Instrument is subject to & law which sels maximuar loan charges,
and that law is finally interpreted so that the interest or other loun charges collected or 16 be collectzd in connection with the
loan exceed the parmitted lmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the pernsitted Limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded to
Borrower, Lender may choose to muke this refund by reducing the principsl owed under the Nole or by making a direct
payment to Borrower, 1f & refund reduces principal, the reduction will be treated as n partisl prepayment without any
prepayment chrrge under the Note,

{4, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be gtven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nolice shull be directed to the Prapenty Addresy
or any other address Borrower designates by netive to Londer. Any notice to Lender shall be giver by first class mail to

nirs; 2
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shder's address stated erein or uny other widress Lender designates by notice to Barrower. Any notice provided for in this
écutity Instrument shall be deemied to have been given to Borrower or Lender wheft given as provided in this paragraph.
.t 15, Governing Luw; Severubility. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Propesty is locuted. fan the event that any provision ar clause of this Security Instrument or the Note
leontlicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or ths Note which can he
given offect without the confticting provision. To this end the provisions of this Security Instmment and the Note are declared
to be savernble,

16, Borrower's Copy. Barrower shall bo given onw conformed copy of the Note and of this Securily Instrement.

17, Transfer of the Property or 1 Beneficial Interest in Borrower, [f all or uny part of the Property or any interest in it
is sold ar transfereed (or if o beneficial interest in Borrower is sold or transferred end Borsoswer i not & natural person) without
Lender's prior writlen consent, Lender may, at ifs option, require immediate payment in Rl of all sums secured by his
Security Instrument. However, this option shall not be exercised by Lender if exercise iv prohibited by foderal law as of the date
of this Securily Instrument.

If Lender exerciees this option, Leader shall give Borrower notice of accelerntion. The notice stall provide @ pesiod of not
less than 30 days tron the date the notice is delivered ur roailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pormitted by this Security instrument without further notice or demsnd en Borrower,

18. Borrower’s Rughi <w Reinstate, 1f Borrower meels cortain conditions, Borrower shall have the right to have
entorcsment of this Security instiument discontinued at any time prior fo the easiter of: (8) 5 days (or such other periad as
applizable Jaw muwy specify for ssigstatement) hefore sale of tite Propesty pursusnt to any powes of sule contained in this
Security Instrument; or (k) entry oF & judgment enforcing this Security Instrument. Those conditions are thut Borrower: {n) pays
Lender aif sums which then would be cue/urider this Security fastrument and the Note as if o acceleratior bad ovourred; (h)
cures any defuult of uny other covenants Of apiments; (c) pavs ail exponses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys. foes; und (d) takes such nction w5 Lender may reasonubly require to assuge
that the tien of this Securily Instrument, Lender's rishty in the Property and Borrower's abligation to pay the sums secured hy
this Seenrity Instrument shall continue unchangec, Jpon reinstateraent by Borrewer, this Security Instrument and the
obligations secured hereby shall remain fully effectiva s if no aceeleration hud accurred, However, this right to reinstite shull
not apply in the case of seceleration under paragraph 17,

19. Sute of Nute; Chunge of Loun Servicer, The Now oy & partinl interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior noice 10 Sorrower. A sole miy result in change in the entity (known
as th= "Loan Servicer™) that collects monthly payments due under the o and this Security Instrument. There also may he one
or more changes of the Loan Servicer unseluted to a sals of the Note. If1hers is » chunge of the Loaa Servicer, Borrower will be
given weitten notico of the change in sccordance with paragraph 14 sboveiit apolicable faw. The notice will state the name and
address of he new Loan Servicer and the sddress to which payments should o wanle, The notice will also contain any other
information required by applicablie law.

20. Hazardous Substunves, Borrower shall not cause o permit the presence, 1o, disposal, storage, or release of any
Hezardous Substances on or i the Propeny. Borrower shull not do, nos allow anyase rlse to do, anvihing atfecting the
Property that 1s in violation of any Environmental Law. The preceding tao sentences shall ot apply 1o the presence, use, or
storage on the Property of small quantitias of Huzardous Substances that are generully recognized-w be appropriate to normul
residential uses und o maintenance of the Property.

Borcower shall promptly give Lender writlen netico of uny investigation, cluim, demand, lavsnic or other sction by uny
governmentul or regulatory wpency ot private party involving the Property and uny Hazardous Substance o Envirommentsl Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or régulatiry authonty, that
any romoval or ather remedigtion of any Hazardons Substance affecting the Property is necessary, Borrower shahi promptly take
all necessary remedial actions in sccordance with Envitotmenta! Law.

As used in this parugruph 20, "Hazardous Substances” ure thosy substances defined us toxic or hazardous substances by
Savironmental Law and the following substances: gasoline, kerosene, other lamuwble or toxic petrojeam products, toxic
pesticides and horbicides, volatile solvents, materials containing ashestos or formaldehyde, rnd rudiorctive matenals. As used in
this parsgraph 20, "Environmenta) Law™ means federsl laws and laws of the jurisdiction where the Property is located that

eulate to health, safely or environmental protection.

NON-UNIFORM CGVENANTS. Borrower und Lender further cavenunt mnd agree ns tollows:

21, Accelerntion; Remudies. Lender shall give notice to Barruwer prior to acerleration following Borrower’s breich
of any covenant or ugreemient in this Security Instrument (but aot privr to acceleration under paragraph 17 unfess
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