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MORTGAGE

THIS MORTGAGE {"Securi'y nsirument”) is givenon ~ FEBRUARY 1STH , 1996
The mortgagor is MQSES JOLLY, ~UNMARRIED

< /

(*Borrower™), This Security Instrament is given 1o

GMAC WORTGAGE CORPORATION OF PA .

which is organized and existing under the laws of PENNSYLVANIA , and whose address is
P.C. BOX B0B024, PETALUMA, ChA 34475

("Lender"). Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND FIVE HUNDRED AND NO/100
Dollars (U.S. % 52,500,00 ). This debt is evidenced b, Borrower’s note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the fll ey, if net paid earlier, due and payable on
MARCH 18T, 201l . This Securily Instrument sacures o Leades: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note: () the payment of alf other sumns, with
inerest, advanced under paragraph 7 o protect the security of this Security Insinvment; and (c) the performance of
Borrower's covenanis and 2greemen:s under this Security Instrument and the Note, For this jurpose, Borrower does hereby
mortgage, grant and convey Lo Lender the following described property located in COOK

o
:
}-.
i
0
O
[

County, Hlinois:
LOT 40 IN BLOCK 3 IN W.S5. WALKER’S 3UBDIVISION OF THE WEST 1/2 OF AKF
NORTHEAST 1/4 OF THE MORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH,
RANGE 13 ¥AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN 16~09-110-006

99LBYT96

which has the address of 643 N, LONG AVENUE, CHICAGO
: {Street) {City]

Minois 60644 ("Property Address™);
(Zip Code}

ILLINOIS - Single Femily -~ Fanale Mae/Freddie Maz UNTRORM INSRUMENT Form 314 9/%0
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Ef' for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
' Lender's apptoval which shalt uot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
£ may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mongage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carier and
Lender, Lender may make proof of loss if viot made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applicd to restoration or repair of
the Property dareaged, if the restoration or repair is economically feasivle snd Lender's security is not lessened. If the
tesloration or repar is no¢ economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied 10 the sums secured by this Secutity Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Propenty, o1 docs not answer within 30 days a notice from lLender that the insuranice carrier has
offered to sestle a claim, then Lender may colleet the insurance proceeds, Lender may use the procesds to repaic or restore the
Property or to pay sums secuted by this Security Instrument, whether or not then due. The 30-day period will begin when the
motice Iy given.

Unless Lender and Sosrawer otherwise agree in writing. any application of proceeds to principal shall mot extend or
postpone the due date of the morhly payments referred to in paragraphs | and 2 or change the smount of the payments, if
under paragraph 21 the Propely b acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fram damage 10 the Property prior 162w acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisiaon,

6. Occupancy, Prescrvation, Ma'ntznance and Protection of the Property; Borrewer's Loan Applicntion;
Leassholds. Borrower shall occupy, estapnsh, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and sae? coaxinue to occupy the Property ns Borrower's principal tesidence for at
least onc year after the date of occupancy, uisers Lander oliwrwise agrees in writing, which comsert shall not he
unreasonably withheld, or unless extenuating circumstinces exist which are beyond Borrower's control. Borzower shall noi
destroy, damage or impair the Property, sllow the Property 10) deteriorate, or commit waste on the Propeny. Borrower shall
be in defauit if any fosfeinire action or proceeding, whether < ar eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materizisy tmpair the licn created by this Sccurity fnstrument or
Lender's security imerest. Borrower may cure such o default and reiastate o4 provided in paragraph 18, by causing the action
ur proceeding 1o be dimnissed with 2 ruling that, in Lender's good fiith deter nination, preciudes (orfeiture of the Beirower's
interest in the Property or other material impairment of the lien created-by this Security Instrument or Lender's security
interest. Borrower shal} also be in default if Borrower, during the foan appliccion process, gave materially fulse or inaccurase
information or statemenis o Lendet (or failed 10 provide Lender with any matueui Jaformation) in connection with tie luan
evidenced by the Note, including, but not limited to, representations concerning Borrawer’s occupancy of the Property as a
principal vesidence. If this Security Instrument is on a deaschold, Borrower shal comply vith.all the provisions of die lease, If
Borrower acquires fee title 1o the Propenty, the leaschold and the fee title shall not merge unles=-Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform wecovenams snd agreeinents
contained in this Security Instrument, or there is a legal proceeding that may significantly affect iender’s rights tn the
Property (such as a procesding in bankrupicy, probae, for cendemnation or forfeiture ar to enforce lases #¢ regulations), then
Letder may do and pay for whatever is necessary to protect the valuc of the Property and Lender's rigiis inthe Property.
Lendet’s actions may include paying uny sums secured by a lien which has priority over this Security Insiriment, appearing
in coust, paying reasonable atiorneys’ fees and entering on the Property 1o make repairs. Alhough Lender may Jake action
under this paragraph 7, Lender does not have i do so.

Any amounts disbursed by Lender under this paragraph 7 shail become zdditional debt of Borrower sccured Ly fais
Security Instrument. Unless Borrower and Lender agree to other (erms of payment, these amounts shall bear inteiest fram <2
date of disbursement at the Mole rate and shall be payable. with interest, upon notice fiom Lender to Borrower reduesting
payment,

8. Morigage Insurance. If Lender required morigage insurance as a condltion of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lerder lapses or ceases to be in effect, Borrower shall pay the
premiums tequired to oblain coverage substantially equivalent tc the morgage tnsurance previously in effect, at a cost
substautially equivaient to the cost 10 Borrower of the mmonigage insurance previously in effect, from an allernaie morigage
insurer approved by Lender. If substantially equivalem mongage insurance coverage is not available, Borrower shall pay to
Lender each month & sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in offect. Lender will sccept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insuser approved by Lender again becomes
available and is obtained. Bosrower shall pay the premiums required 10 maintain mongage insurance in effect, or to provide a
Joss teserve, until the requirement for mongage insurance ends in accordance with any wriiten agreement between Borrower
and Leader or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.
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%applicnhtc law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this

H Security Instrument; or (8) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

. pays Lenger all snms which then would be due under this Sccurity Instrument and the Note as if no acceleraticn had occurred;

£, (b} cures any default of any ether covenants or agreements; (c) pays alt expenses incurred in enforcing this Security

i Instrument, including, but no1 limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably

t require o assure that the fien of tns Sccurity Instrument, Lender's cights in the Property and Borrower’s obligation to pay the
wums secured by this Security Instrumemt shall continue unchanged. Upon reinstatement by Borrower, this Seeurity
Instrument and the obligations secured hereby shall rentain fully effective as if 1o acceleration had occurred. However, this
right to reinstate shali not apply in the case of acceieration under pavagraph 17,

19, Sale of Note; Change of Loan Servicer, The Not¢ or a partial inferest in the Note (together wish this Security
Instrzient) may e sold one or more times without prior notice 10 Borrower, A sale may result in 4 change in the entily
(knowit as the “Loari Servicer") it collects moncly payments due undet the Note and this Security Wnstrument. There also
may be one or more <hanzes of the Loan Servicer unrelated to » sale of the Note. If there is a change: of the Loan Servicer,
Borrower will be given vritten notice of the change in accordance whk paragraph 14 above and applicable law. The notice
will state the name and ad7iress of the new Loan Services and the addresy to which paymenits should be made, The notice will
aiso contain any other inforusion required by applicable law.

20, Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in (e roperty. Borrower shall noi do, nor allow anyone else 10 do, anything affecting the
Property that is in viofation of any Envirsnmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Preperty of small quantiies of Hazardous Substances that are gencrally recognized 10 be appropriate 1o normai
residentia) uses and 10 maintenance of the Properiy

Borrower shall promply give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any
governnental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviropmental
Law of which Baerrower has uctual knowiedge. I Horrover 'zarns, ot is notificd by any governmental or regwlatary authority,
that any removal or other remediation of any Hazardous suisiznce affecting the Property is necessary, Borrower shall
prompily take ail necessary remedial actions in accordance wih Unvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are tose sutstances dzfincd as toxic or hazasdous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum producis, oxic
pesticides and herbicides, volatile sulvents, materials containing ashestes or Formaldehyde, and rmdicactive malerials, As used
in this paragraph 20, "Enviroumemial Law" means federal laws and laws of ‘ae jarisdiction where the Propenty is located that
1efate to health, safery or environmenial proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agzoe as follows:
21, Acceleration; Remedies, Lender chall give notice to Borrawer price o acceleration following Borrawer’s

breach of any covenant or agreement In this Security Instrument (but not prior to (cceliration wnder paragraph 17
uniess applicable law provides otherwise), The nutice shalt specify: (a) the default; (by th action required to cure the
default; {c) a date, not fess than 3O days from the date the notice I8 given fo Berrower, b waich the default must be
cured; and {d) that fallure to cure ihe default on or before the date specified in the notlce may reault b acceleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Frarerty, The notlce
sha) further inform Borrower of the right to reinstate after acceleration and the right {o assert'y the farectasure
proceeding the non-existence of & default or any other defense of Borrower to acceleration and foreriosurz. If the
default is not cured on or before the date specified in the notice, Lender ut its option may require lmmediate riyment
in fuil of all sumy secured by this Securlly Instrument without futher demand and may foveclose this Seeurity
Instrurnent by Judicial proceeding. Lender shall be entitled to collect alt expenses incurred [n pursulng the rem:dics
provided in this paragraph 21, including, but not iimited lo, reasonable attorueys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrunent withowt charge to Borrower. Borrower shall pay any recordation costs.

13, Walver of Homestead. Borrower waives all right of homestcad exemplion in the Property.
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