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MORTGAGE Loan Number: 8002923 %\%

THIS MORTGAGE e tnaca this _23rd __ day of February 1996 , between the Mortgagor, ____ ~ "
PETER C. MANGANO AL VALERIE L. MANGANO, HUSBAND
AND WIFE. EACH AS TQ AN UNDIVIDED }/2 INTEREST, AS TENANTS IN COMMON (herein “Borrower”), and

the Mortgagee, .__EquiCredit Corpuratian of Minois

a corporation organized and

existing urvier the iaws of fitinois whose addresz s __ 7808 W, COLLEGE DR, - 3INE

PALOS HEIGHTS, ILLINOIS 60463- “ {herain "Lender").
Whereas, Borrowar Is indubted to Lender In tie riacipal sum of U.S. §___75.882.00 , which
indebtedness is evidenced by Borrower's note dated | February 23, 1996 and extensions and

renewals thereof (herein "Note”), providing for momh,f instaliments of principal and Interest, with the balance of
Indebtedness, if not sooner paki, due and payable on _Maigh 1, 2011 :

To Secure to Lender the repayment of the Indebtedness eviaeicad by the Note, with intarest thereon; the payment of
all othar sums, with interest thereon, advanced In accordance herewith to protect the security of this Montgage: and the
performance of the covenants and agreements of Borrower herein cariained. Borrower does hereby mortgage, grant and
convey to Lender, the foliowing described property located In the County of _COOK ,

State of lilinois:
LOT 4 IN K & K’'S RESUBDIVISION OF LOTS 3 AND 4 EXCBEPT THE WEST324.56 FEET

OF LOT 4 IN ALLEN'S RESUBDIVISION OF LOT 6 (EXCEPT THE NORTH W0 FRET
THEREOF) OF ARTHUR T. MCINTOSH AND COMPANY'S RICHWOOD FARML, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSaiP 36
NORTH, RANGE 13, EAST QF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PIN: 28:04-209-017 %1‘5%10

COMMONLY KNOWN AS: 13745 CRESTVIEW CT,, CRESTWOOD, IL 60445

which has the addreas of ___ 13745 CRESTVIEW CT. CRESTWOOD
[Street) [City]
iilinols 60445 (herein "Property Address");
|2lp Code)

Togather with all the improvements now or hereafter srected on the proparty, and alt easemants, rights, apputenances
and rents, all of which shalt be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregolng, together with sald property (or the leasehold estate if this Mortgage is on a leasshald) are hereinafter referred to

as the "Proparty.”
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Borrower covenants that Borrowar Is lawfully selzed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and (hat the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of record,

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

t.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of ang Interast on the debt evidenced by the Note and any prepayment, late chaiges and other charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lander on tha day monthly payments of principal and Interest are payable under the Note, unti the Note is pald in full,
sum (hereln "Funds”) enual to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
developmant assessrian's, If any) which may attain priority over this Morigage and ground rents on the Property, if any,
plus one-twelfth of yeart; premium Installmante far hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage Insurance, if anv, all as reasonably estimated Initially and from time to time by Lender on the basis of
assassmenis and bliis and rsasunabie estimates therecf. Bortower shall not be obligated to make such payments of Funds
to Lender to the extent that Beriav.er makes such payments to the holder of a prior mortgage or deed of trust if such holder
I8 an institutional lender. ‘

if Borrower pays Funds to Lends:, the Funds shall be held In an Institution the deposits or accounts of which are
insured or guaranteed by a Federal or stute ‘2nancy (including Lender if Lender is such an institution). Lender shall apply
the Funds ta pay sakd taxes, assessments, iisurance pramiums and ground rents. {.ender may not charge for so holding
and applying the Funds, analyzing sald accoun: or verifying and complling sald assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable ia# permits Lender to make such a charge. Borrower and Lender may
agree In wriiing at the time of execution of this Mongagn that interest on the Funds shall be paid to Borrower, and unless
such agreement is mada or applicable law requires suc'« jisierast to be paid, Lender shall not be required to pay Borrower
any interest or samings on the Funds. Lender shall give to oriower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose fur-which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgeys.

If the amount of the Funds held by Lender, together with the futdrz monthly instaliments of Funds payabls prior ta the
due dates of taxes, assessments, insurance prenums and ground re:s, shall exceed the amount raquired to pay sald
taxes, assessments, Insurance
premiums and ground rents as they fall dus, such excess shall be, at Borrowe: s ontion, either promptly repaid ta Borrower
or credited to Borrower on monthly installments of Funds. if the amcunt of the Furds held by Lender shall not be sufiiclent
to pay taxes, assessments, insurance premiums and ground rents as they fall dus. Borrower shall pay to Lender any
amount nacessary to make up the deficiancy (n ane or mara payrrants as Lender may m-1uirs.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly rafut to Borrower any Funds ield
by Lender. If under pacagraph 17 hereof tha Praperty is sold or the Property is otherwlse atguired by Lender, Lender shali
apply, no later than immediately prior to the sale of the Propanty or its acquisition by Lender, eny #'unds heid by Lender at

- the time of application as o cradit against the sums secured by ihis Morigage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments receivir’ Ly Lender under
the Note and paragraphs 1 and 2 hereof shali be applied by Lender first in payment of amounts payaia to Lender by
Borrower unger paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments whan due. Borrower shall pay or cause to be paid all taxes, assseasments and
other charges, fines and Impositions attributable to the Property ("Property Taxes") which may attain & priority over this
Mortgage, and leasehold payments or ground rents, if any. In the event Borrower falls to pay any due and payable Property
Taxes, Lender may, In its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by tha Sscurity Instrument on which Interest shall accrue at ihe contract rate set forth in the Mots.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may

require and in such amounts and for such perlods as Lender may require.
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) The Insurance carrler providing the insurance shall be chasen by Borrower subject to approval by Lender, provided,
t such approval shall not be unreasonably withheld. In the event Borower fails to malntain hazard Insurance (Inciuding
ity requirad flood Insurance) in an amount sufficiant to satlsfy all indebtedness, fees, and charges owed Lender (in addition
gt payment of all liens and charges which may have priarity over Lender's interast In the property), Lender may, In its sole
cretion, obtain such Insurance naming Lender as the sole beneficiary (single Interest coverage). Lender inay add any
pramiums pald for such Insurance to the principal amount of the loan secured by this Security Instrument on which Interest
shall accrue at the contract rate set forth in the Note. All insurance poilcles and renewals thereof shall be in a form
acceplable to Lender and shall include a standard mortgage ciausa in favor of and in a torm acceptable to Lender. Lender
ghall have the right to hoid the policles and renawals thereol, subject to the tarms of any murtgage, deed of trust or other
sacurlty agresment with & lien which has priority over this Mortgage.

In the event of loas, Borrower shall give prompt notice to the Insurance carrler and Lender. Lander may make proof of
foss if nat made przmptly by Barrower.

if the Praperty ls pandoned by Borrower, or if Borrower falis to respand to Lender within 50 days from the date notice
is malled by Lendar 15 Porrower that the insurance carrler ofters to settle a ciaim for Insurance benefits, Lender s
authorized to collect and zprly the insurance proceeds at Lender's aptlon alther to restoration or repair of the Property or to
the sums secured by this Mo 1v.pe.

6. Preservation and Mzintesance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property I g00d repalr and shall not commit wasta or permit Impairmant or deterioration of the
Proparty and shall comply with the proviaiong of any lsase i this Mortgage [s on a leasehold. if this Mortgage I8 on a unit In
a condominium or & planned unit deveicpraant, Borrower shall perform ali of Borrower's obligations under the declaration
or covenants creating or governing the cordorainium or planned unit davelopment, the by-laws and regulations of the
candominium or planned unit development, ane renstituent documents,

7. Protection of Lender’s Security. ¥ @srrower falls to perfarm the covenants and agreamsnts contained In
this Mortgage, or if any action or praceeding is czivinenced which materially affects Lender's interest In the Propery
{inciuding without fimhation), then Lender, el Lendery optian, upan notics to Barrower, may make such appsarances,
digburse such sums, inciuding reasonable attorneys' faes, and iake such action as Is necessary 10 pratect Lender’s Interest.
in addition, Grantor (Mongagor) covenants at all times to ¢o 1l things necessary to defend the iitle to all of the sald
propenty, but the Beneficlary (Mortgagee) shall have the right atany time 1o intervene In any sult affecting such title and to
employ independant counsel in cannection with any sult to which ¥ 'muy be a party by intervention or otherwise, and upon -
demand Grantor (Mortgagor) agrees alther (1) to pay the Beneficlary rll reasunable expanses pald or Incurrad by it in
respect to any such sult atfecting title to any such proparty, or affecing th Beneficlary’s (Mortgagee's) liens or rghts
heraunder, Including, reasonable fees 1o the Beneficlary's (Mortgagee's) ettorneys or (2) 1o permit the addhion of such
expenses, costs, and attomey's fess to the principal balance of the Note(s) scewred by this Deed of Trust (Morigage) on
which interast shall accrue at the Note rate.

If Lender required mortgage insurance as a canditian of making the loan securac Ly thls Mortgags, Borrower shall pay
the pramlums required to maintain such Insurance in sffact untlt such time as the requiremar.t for such insurance tarminales
in accordance with Barrower's and Lendar's written agreement or applicabl law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at tha *iote rate, shall become %
additional Indebtednoss of Borrower sacured by this Mortgage, Unless Borrower and Lender np7ee to other terms of o '
payment, such amounts shall be payable upon notice from Lander to Borrower raquesting paymen. thereof. Nothing *‘;L .
contained In this paragraph 7 shall require Lender to Incur any expense or take any action hereunder. :

8. Inspection. Lender may make or cause to be made reasonable entries upon and inapections of the Propesty,
provided that Lender shall give Borrower notice prior to any such Inspection spacifying reasonable cause tharstor related to &1 §
Lencder's Intarest In the Property. b

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with 9
any condemnatlon or other taking of the Property, or pant thareof, or for convayance in lleu of condemnation, are hereby - -
assigned and shall be paid to Lender, subject to the terms of any martgage, deed of trust or other securlty agreemant with
a lion which has priority over thia Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extansian of the time for payment or
modHication of amortization of the sums secured by this Mongage granted by Lender to any suctessor in Interest of
Borrower shall not aperate 10 release, in any manner, the lablity of the original Borrawer and Borrower's sticcessors in
interest. Lender shall not be required to commence praceedings agalnst such successor or refuse to extend time for
payment or otherwise maodify amortization of the sums secured by this Mortgage by reason of any demand made by the
originat Borrower and Borrower's successars In Interest. Any forbearance by Lender in exercising any right or remedy
hereurider, or otherwise afforded by applicatie faw, shall not be a walver of or preciude the exarcise af any such right or

remexty.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
hereln contained shall dind, and the rights hereunder sha!! inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18 hereot. All covenants and agreements of Borrower shall be jolnt and
saveral. Any Borrower who co-signs this Mortgage, but does not execute the Nots, (a) Is co-signing this Montgage only to
mortgage, grant and convey that Botrower's interest in the Property to Lender under the terms of this Mortgage, (B) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hersunder may
agree to extend, modify, forbear, or make any other accommedations with regard to the terms of this Mortgage or the Note
without that Bofrower's consent and without releasing that Borrower or modifying this Mortgage as to that Barrower's
interest in the Property

12. Notlee. Excert for any notice required under applicable Jaw to be given in another manrer, {a) any notice o
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by cartified mall addressad
to Borrower at the Property Auaress or at such other address as Borrower may designate by notice to Lender as providad
herein, and (b} any notice to Lunter shail be given by certifled mall to Lender's address stated herein or to such other
address as Lender may designate 'y satice to Borrower as provided hereln. Any notice provided for in this Mortgage shail
be deemed to have baen ghven to Bonrmwar or Lender when given in the manner designated herein.

13,  Goveming Law; Severabllity. Tha state and local laws applicabie o this Mortgage shal! be the iaws of the
jurisdiction in which the Property is located: The foragoing santence shail not fimit the applicabiiity of Federal {aw 1o this
Mortgage. In the avent that any provision or clarse of this Mortgage or the Note conflicts with applicable law, such confiict
shall not affect other provislons of this Mongage or tha Note which can be given effect without the conflicting provision, and
to this end the provialons of this Mortgage and tha Nere. are declared to be severable. As used hereln, “costs”, “axpenses”
and "attorneys’ fees” include ali sums to the extent not protibited by applicable law or limited herain.

4. Borrower’s Copy. Borrower shall be furnished a conformed copy of tha Note and of this Mortgage at the time
of axecution or after recordation hereof,

5. Rehabliitation Loan Agreement. Bomower shall fulf! all of Borrower's obligations under any heme
rehabliltation, improvement, repair, or other loan agreemant which dorower enters Info with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lendar, in a forn s.ccepteble to Lender, an assignment of any rigitts,
claims or defenses which Borrower may have against parties who supysy iabor, materials or sarvices in connection with
improvernents made to the Property.

16,  Transfer of the Property or a Beneficlal Interest In Borrower, i ali ol any rart of the Property or an interest
tharaln Is soid or transferred by Borrower {or if a beneficial interast In Borrowar Is 4’ of transferred and Borrowaer is not a
naturai person or parsons bt Is a corporation, partnership, trust or other fegal entity: w'iieut Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Instivment which does not relate to a
transfer of rights of occupancy in the property, {b) the creation of a purchase monay sacurity Interest for household
appliances (c) a transfer |y devise, descent or by operation of law upon the death of a joint tsrant o (d) the grant of any
ieasshold Interast of three years or lsss not containing an option to purchase, Lender may, at | ard<:'s option, declare ail

& the sums secured by this Security Instrument to be immediately due and payable.

It Lender exercigas such optlon tc acceierale, Lender shall mall Borrowar notice of acceleration n accordance with

Y paragraph 12 hereol. Such notice shall provide a period of not less than 30 days from the date the notice & mailad within

which Borrower may pay the sums declared due. If Borrower falls to pay such sums prior to the expiration of such period,

¢ Lander may, without further notice or demand on Berrower, invoke any remedies permitted by paragraph 17 hareof.

.

Lender may caonsent to & sale or transfer if: (1} Borrawer causes to be submitted to Lender information required by
hLander to evaluate the transteree as if a new loan were being mada o the transferee; (2) Lander reasonably dutermines that
Lender's security wiil not be impaired and that the risk of a breach of any covenant or agreement in this Security instrument
I8 acceptable; (3) interast will be payable on the sums secured by this Security instrument at a rate acceptable to Lender,
{4) changes In the tarms of the Note and this Security Instrument required by Lender are made, Including, for exampile,
periodic adjustment in the Interast rate, a different final payment date for the loan, and addition of unpaid interest to
principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promiees and agreements madae in the Note and in this Security instrument, as modifiad if requirad
by Lender. To tihe axtent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lerder's
consent to any sale or trangfer.
Borrower wiit continue to be obligated under the Note and this Securlty instrument unless Lender releases Borrower in

writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
: 17, Acceleratlon; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
U} covenant or agreement of Borrower In thls Mortgage, including the covenants to pay when due any sums
¥, secured by this Mortgage, Lender prior to acceleratlon shall glve notlce to Borrower as provided in paragraph
*{ 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10
{3 days from the date the notlce Is malled to Borrower, by which such breach must be cured; and (4) that failure
“ to cure such breach on or before the date specified in the notice may result In acreletaton of the sums
secured by this Mortgage foreciosure by judicial proceeding, and sale of the Property. The notlce shall further
inform Borrower of the right to relnstate after acceleration and the right to assert In the fereclosure proceeding
the nonexlstence of a default or any other defense of Borrower to acceieration and foreclosure, If the breach Is
not cured on or before the date specified In the notice, Lender, at Lendet’s option, may declare all of the sums
secured by this Mor.gage to be immedlately due and payable without further demand and may foreclose this
Mortgage by judicle! proceeding. Lender shall be entltled to collect In such proceeding all expenses of
foreciosure, Including, kit not limited to, reasonable attomeys’ fees and costs of documentary evidence,
abstracts and title repons.

18. Borrower’s Right r. Relnstate. Notwithstanding Lendar's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Boivouver ghall have the right to have any proceedings bagun by Lender to anforce this Mortgage
diecontinued at any time prior tc the entry of a judgment enforcing this Mortgage #: (a) Borrower pays Lender all sums
which wouild be then due under tiiis Mortgage and the Note had no acceleration occurred; (b) Borrower cures alt breaches
of any other covenants or agreermnents of dzirower contalngd in this Mortgage; (c) Borrower pays all reasonable expensas
incurred by Lender In enforcing the covenants and agreements of Borrower contalned in this Mortgage, and in enforcing
Lander's remedies as provided In paragraph: 17 hereof, Including, but not limied to, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lender may reatorahly require to assure that the {len of this Mortgage, Lender's Interest In
tho Property and Borrower's obligation to pay the si«ps sacured by this Mortgage shall continue unimpalred. Upon such
payment and cure by Borrowar, this Mortgage and the oblipations secured hersby shall remaln In full force and effect as ¥
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver, As axkditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower ciig”, prior to accelaration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retaln suen rants as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment ot the Property, Lender shall be entitied to have a
recelver appointed by a coun to enter upon, take possession of and = anap= the Properfy and to collect the rents of the
Property including those past due. All rents collected by the receiver shall ba.applied first 10 payment of the costs of
management of the Property and collection of rents, including, but not limitec 15; recelver's fees, premiums on recelver's
honds and reasonable attorneys' fees, and then to the sums secured by this Morigrge. The receiver shall be liable to
account only for those rents aciually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shal release this Mortgage without
charge to Borrower. Borrower shall pay alt costs of recordation, it any.

21,  Walver of Homestead. Borrower hereby walves all rights of horestead exemption in.tox Property.

22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recorded tor;ather with this
Mortgage, the covenants and agreements of each such rider shali be incorporated Into and shall amend and supplement
the covenants and agreements of this Morigage as ff the rider(s) were a part of this Mortgage. [Check vogilcable box(es)).

D Adjustable Rate Rider D Condominium Rider
D 14 Family Rider

D Planned Unit Development Rider D Other(s) specify

23, Contormity With Laws. if any provislon of this Mortgage (Deed of Trust) ts found to be in violation of any law,
rule or regulation which affects the validity and/or enforceabliity of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or raguiation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a llen which has
piiority over this Mortgege to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

A ¢
\
Signature of PETER C. MANGANO -

Signature of VALERIE L. MANGANO

96113510

STATE OF lllinols, COOK COUNTY ss:

| LISA R. GARNER, a Notary Public in and for said countz and state, do hececv cantify that

PETER C. MANGANOC AND VALERIE L. MANGANO, HUSBAND AND WIFE, EALIMAS 7O AN UNDIVIDED 1/2 INTEREST
known to me to ha the person(s) whose nama(s) are subscribed to the foregoiny instcaument, appeared befora me

this day in person, and acknowladged that they signed and delivered the sald instrunient as their free

voluntary act, for the uses and purposas therein set forth,

AS TENANTS IN COMMON
Given under my hand and official scal, this 25r< day of February, 1996.

OFFICIAL SEAL My Commission Expires: 12> \O\j
LISATI GARNER |
NOTARY FUD: ~TATE OF HLINGIS

MY COMMISS!0:: EXPIRES 1-22.97 ( ﬂ
{

SO0
Not. ublic

Ohfrne
5 >
LISAR. GARNERQ

Please retuinto:  EquiCredit Corporation of illincla
7808 W, COLLEGE DR. - 3NE
PALOS HEIGHTS, iLLINOIS 80483-
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