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THIS MORTGAGE is made thay 26th day of February W 19986 '

between the MOngagor,  ROBEKT B AUTKOWSKI AND CAROL GUTKOWSKX, HIS WIPE _
(herein "Borrower ™),

and the Morigagee,  COMMERCIAL CREDIT LOANS, INC, & COrporation organized
atkl existing umer tw laws of Delavware . whose address is
669 N CASS AVE  WESTMONT ILLINOIS (0£5% (herein "Lender™),

WHEREAS, Botrower is indebted 10 Lender in the'puincipal sumof US. § 9,732.11 , which indebtedness is

evidenced hy Borrower's note dated  02/26/1996  and extensions and renewals thereof (herein “Now™), providing for monthly
installments of principat and interest, with the balance of indebredness, if not sooner paid, due and payable on 03/15/2003 ;

TO SECURE ta Lender the repaymient of the indebtedness evideuced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith 16 gamesct the security of this Mortgage: and the performance of
the covengnts and agreements of Borrower herein contained, Borrower dres hereby mortgage, grant and convey (o Lender the
foltowing described property located in the County of COOK . State of Nlinois:

THE SQUTH 33 OF LOT 2 IN BLOCK 3 IN HILLSIDE, IR7WG A SUBDIVISICN OP
THE BAST 1/3 OF THE SOUTH 1/2 OF THE WEST 1/2 OF JHB WEST 1/3 OF THE
SOUTH 1/2 OF THE RRST 1/2 OF THE NORTH WBST 1/4 OF LELTION 31,
TOWNSHIP 40 NORTH, RANGE 13, BRAST OF THE THIRD PRINC.LFAZ MBERIDIAN,

IN COOK COUNTY, ILLINQIS:

PERMANENT INDEX NO: 13-31-126-015 & )
u"..vi'f;ssm

which has the address of 2050 N SAYRE AVE , CHICAGO , lllinis 60635
(herein *Property Address™);

TOGETHER with all the improvenwents now or hereafier erected on the property, and all easements, rights, appustenances and
reuts all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and al) of the foregoing,
together with said property (or the leasehold esiate if this Mortgage i¢ on a leasehiold) are hereinafier referred 10 as the "Property.”

Winois 35234-3 /95 Original (Recordsd) Copy(Branch} Copy (Customar) ‘ Page tof 3




CAROL GUTKOWSKI ROBBRU NJI_' F I C IAL CO P¥0732 02/26/1996

Bosrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right ta mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record,  Bomrower covenants chat -
Borrower warranis and wilt defend generally the title to the Property against alf claims and demands, subject to encumbrances of

record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced hy the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay w0 Lender
on the day monthly payments of principal and interest are payable under the Note, untii the Note is paid in fuil. a sum (herein
"Funds®) equal (o onc-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may anain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instailments for mortgage insurance, if any,
all as reasonably estimate< initially and from time (o time by Lender on the basis of assessments and bills and reasonable cstimates
thereof. Borrower shall nor-he ohligated tov make such payments of Funds t0 Lender to the extemt that Borrower .cakes such
payments o the holder of a prior mongage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to ‘Loz, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federn) or state sgevicy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insuzance premiums and ground rents. Lender may not charge for so bolding and applying the Funds, analyzing
said account or verifying and compiling sai assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to mauke such o souege. Borrower and Lender may agree in writing at the time of sxecution of this
Mortgage that interest on the Funds shafl he paid to-Sorrower, and unless such agresment is made or applicable law requires such
interest to be paid, Lender shall not be required « pav Borrower any interest or earnings on the Funds. Lender shall give
Borrower, without charge, an annual accounting of the Fands showing credits and debits to the Funds and the purpose for wiiich
each debit to the Funds was made. The Funds are pledged xs wGitional security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, tagether with the aure monthly installments of Funds payabie prior to the due
dates of taxes, assessments, insurance preminms and ground rems, <hp!! exceed the amount required to pay said taxes, assessments,
insurance premtiums and ground rents as they fall due, such excess.ahall be, at Borrower's option, either promptly repaid to
Borrower ofr credited to Borrower on monthly installments of Funds, 7 2 amount of the Funds held by Lender shall not he
sufficiem to pay laxes, assessients, insurance premiums and ground rents 2+ they fall due, Borrower shall pay w Lender any
amount necessary to make up the deficiency in one or more payments as Lender ‘zay require.

Upon payment in full of alf sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds held by
Lender. 1f uider paragraph 17 hereof the Property is sold or the Property is otherwise 2oquired by Lender, Lender shall apply, no
later than immediately privr w the sale of the Propenty or its acquisition by Lender, s Frads held by Lender at the time of
appiication zs a credit against the sums secored hy this Morigage.

3. Application of Payments. Unicss applicabie law provides otherwise, all paymeuts seceived-hy Lender under the Note
paragrephs | and 2 hereof shall be applied by Lender first in payment of amounts payable (0 Linder by Borruwer under
graph 2 hereof, then to interest payable on the Note, and then o the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Llens, Borrower shail perform all of Borrower's obligations under any
ngage, deed of trust or other security agreement with a lien which has priority over this Morgage, inciuding Borrower's
venants (o make payments when due. Borrower shall pay or cause to be paid all taxes, sssessments and other charges, fines and
positions atributabie to the Property which niy attain a priority over this Mortgage, and leasehold payments or ground rems, it

*+ 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insuranice shall he chosen by Borrower subject to approval by Lender: provided, that such
approvat shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include 2 standard mortgage clause in favor of and in a form acceptable to Lender. Lender shail have the right 10 hold the
paticies and renewals thereof, subject to the terms of any mongage, deed of trust or other security agreement with a fien which has
priority over this Mostgage,

In the event of loss, Borrower shall give promipt notice (o the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.
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Lo the Property is abandoned hy Borrower, or if Borrower fails to respond to Lender within 30 days from (he date notice is
riflied by Lender to Borrower that the insurance carrier offers to settle # claim for insurance benefits, Lender is authorized to
chlect and apply the insurance proceeds at Lender's option either 1o restaration ot cepair of the Property or (o the sums secured by
s Mortgage.

w 6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Pianned Unit Developments, Borrower shail
Kebp the Propeny fn good repair and shall not commit waswe or permit impairmwnt or deterloration of the Propenty and shall
comply with the pravisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shiall perform all of Borrower's obligations undsr the declaration or covenants creating or
governing the comlominium or planned unit development, the by-laws and regulations of the condominium or planned wnit
developmient, and constituent documents,

7. Protection of Lender's Security. if Borrower fails 10 perform the covenants and agreements comained {n this Mongage.
or if auy action or proceeding is commenced which materially affects Lender's interest in the Property, thea Lender, at Lender's
option, upon notice 10 Borrower, may make such appearances, disburse such sums, including reasomble anorneys' fees, and ke
such action as is necossary to protest Lender's interest, | Lender required mortgage insurance as a condition of muking the loan
secured by this Monigase, Borrower shall pay the premiums reguired w0 maintain such Insurance in effect until such time as the
requirement for such insuap.e terminates in sccordance with Borcower's and Lender's written agreement or applicable law.

Any amounts dishursed by Leader pursuant 10 this paragraph 7, with interest thereon, at the Note rate, shall become sdditional
indehtedness of Burrower secuied by this Mortguge, Unless Borrower and Lender agree to other terms of payment, such amounts
shali be payable upon mtice frow Lender to Borrower requesting payment thersof.  Nothing contained in this poragraph 7 shali
require Lender 10 incur any expense. of-fake any aclion hereunder,

8. inspection. Lender may make 7 civse 10 be made reasonable entries upon amd inspections of the Property, provided that
Lender shafl give Borrower notice prior to ciay such inspection specifying reasonable cause therefor relaied to Lender's interest in
the Property,

9. Condemnation. The proceeds of any twsid or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of the Property, or pant (he.ef, ot for conveyance in leu of condemnation, are hereby assigned and
shall be paid o Lender, subjecy 1o the terms of any mor/gage. deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Relensed; Forbearance By Lender Nut-a Walver. Eatension of the time for payment or modification of
amortization of the sums secured by this Mongage granted by Lewsrd 10 any successor in interest of Borrower shall vot operate to
release, in any manner, the lability of the original Borrower and Boriowen's successors in interest. Lender shail not be required 10
commence proceedings against such successor ot refuse to extend time for piyment or otherwise modify amortization of the sums
secured by this Montgege by reasou ol any demand made by the origing! Corrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwis: affurded by applicable Jaw, shail not be & waiver
of or preciude the exercise of any such right or remedy. -

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. 7he covenams and agreemenis herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Al covenanis and agreements of Borrower shall be Joint and several. Any Borrower wha
co-signs this Morgage. but does not execute the Note, (z) is co-signing this Morigage only to ructigage, grant and convey thal
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personat®; able on the Note or under

this Mortgage. and (<) agrees that Lender and any other Borrower hereunder may agree to extend, acalfy, forbear, or make any © -
mher accommodations with regard 1o the terms of this Mortgage or the Note without that Borrawer's congant and without releasing '

that Botrower or modifying this Mongage as to that Borrower's intetest in the Property,
12, Notice. Except for any notice required under applicable faw to be given in another manner, (a) any notice to Borrower
provided for in this Mongage shall he given by deliveriug it or by mailing such notice by certified mal! addressed w0 Borrawer at

£

g
&

the Property Address ot at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice,. {1

10 Lender shall be given by certified nwil to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein,  Any notice provided for in this Mortgags shall be deemed to have been given to Borrower
or Lender when given in the maner designated herein,

13. Governing Law; Severabillty. The state and local laws applicable o this Mortgage shall be the laws of the jurisdiction
in which the Propenty is located. The foregoing sentence shall not fimit the applivability of Fedeeal law to this Morigage. In the
event that any provision ar clause of this Mortgage or the Note contlicts with applicatle law. such conflict shall not affect other
provisions of this Mongage or the Nowe which can be given effect without the conflicting provision, and to this end the pravisions
of this Mongage and the Note are declared to be severahle,  As used herein, "costs”, "expenses” and "attorneys' fees® tnclude all
sums 10 the extent oot prohibited by applicable law or lmited herein.

14. Borrower's Copy, Borrower shall be furnished a conformed copy of the Now and of this Mortgage a1 the time of
execwtion or after recordation hereof,
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1S, Rehabilitation Loan Agreement, Borrower shall fulfill all of Barrawer's obligations under any home rehabilitation,
Daproveinent, reprir, or odier loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may réquire

Borrawer (0 execute and defiver to Lender, in 2 fornt acceptable to Lender, an assignmient of any rights, claims or defenses which
Burrowsr may have against parties who supply labor, materials or services in connection with improvements made to the Property,

16. Transfer of the Property or 3 Beneficial Interest in Borrower. {f all or any part of the Property or any imterest in it is
sold or ransferred (or if & beneficial interest in Borrower is sold or transferred 2nd Borrower is not a natural person) without
Lemder's prior written consent, Lender may, at its option, require imniedinte payment in full of all sums secured by this Mongage.
However, this option shall not be »xercised by Lender if exercise is prohibited by federal law a8 of the date of this Mongage.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
fess than 30 days from the date the notice is delivered or nuiled within which Borrower must pay sll sums secured by this
Morigage. IF Borrower fails to pay these sums peior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Berrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelesatton; Remcdies, Except as provided In paragraph 16 hereof, upov Borsowes's breach of any covenant or
agreement of Borrower in fals Mortgage, including the covenants to pay when due any swma secured by this Mortgage,
Lender prior to acceleration skl sive notice to Borrower us provided in paragraph 12 hereol specifying: (I) the breach; (2}
ihe action required to cuse such breack: (3) a date, not less than 10 days from the date the notice s malled to Borrower, by
which such breach must be cured; and (4} (%at fallure to cure such breach on o before the date specified in the notice may
result in acceleration of the sums secur=s oy this Mortgage, foreciosure by judicial proceeding, and sale of the Property. The
notice shail further inform Borrower of (he rig*a (o reinsiate after accelerstion and the right to assert in the foreciosure
proceeding the nonexistence of a default or any oiixv defense of Borrower to acceleration and foreclosure. if the breach s
not cured on or before the date specified in the nutice. Lender, at Lender's option, may declure all of the sums secured by
this Mortgage to be immediately due and payable witlw:s further demand snd may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proczeding all expenses of foreclosure, including, but not limited to,
reasonabie attorneys’ fees and costs of documentary evidence, abs*=acts and titie reports,

18, Borrower's Right to Reinstate. Notwithstanding Lenuer'sacceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to ¢nforce this Mortgage discontinued
at any time prior to eniry of a judgment enforcing this Morigage if: (a) Burisver pays Lender all sums which would be then due
under this Morigage and the Note had mo acceleration ocourred; (b) Sorrwey cures all breaches of any other covenants or
agreements of Borrower contained in this Moregage: (¢) Borrawer pays ail reason-bie expenses incurred by Lender in enforcing the
covenants and agreemenis of Borrower contained in this Mongage, and in enforcing Lender's remedies as provided in paragraph 17
hageof, including, but not limited to, reasonable attomeys' fees: and (d) Borrower taxes such action as Lender may reasonably
” ite to assure that the lien of this Morigage, Lender's interest in the Property and Borrowes'2 ohiigation to pay the sums secured
Pyjthis Mortgage shall continue unimpaired. Upon such payment amld cure by Borrower, this Mongege and the obligations secured
eyety: shall remaircin full force and effect as if no acceleration had occurred,

Y. Assignment of Rents; Appoiniment of Receiver. As additional security hereunder, Barrowe: noreby assigns 1o Lender
* retits of the Property, provided that Borrower shall, prior t¢ acceleration under paragraph 17 heroofor abandounent of the
perty, have the right to collect and retain such rents as they became due and payahle.

Upon acceleration under paragraph 17 hereof or abandonmem of the Property, Lender siall be entitled 10 have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Piotienty including
those past due. All rents collected by the receiver shall he applied first 1w payment of the costs of management of the Property and
collection of rents, including, hut not limited to, receiver's fees, premiums on receiver's honds and reasanable artorneys' fees, ad
then to the sums secured by this Morigage. The receiver skail be liable to account only for those rents actually received.

20, Refease. Upon payment of all sums secured by this Mongage, Lender shall release this Morigage without charge to
Borrower. Borrower shall pay ail costs of recordetion, if any.

21. Waiver of Homestead. Borrower herchy waives alt right of homestead exemption in the Property.

{Intentionally Left Blank)
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 26th day
of February , 1996 , and is incorporated into and shall be

desmad to amand and supplement the Mortgage, Deed of Trust of
Security Deed (the "Security Instrument”} of the same date givan by
the undersigned (the "Borrower”) to secure Borrowar's Adjustabls
Rata Note (the "Note"} to

COMMERCYAL ) CRECIT LOANS, INC.

{the "Lender") nf the same date and covering the property described

in the Securnity lniPisumaent located at:
2050 N SAYRE N7 CHICAGO, IL 606835

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES 1N THE INYEREST RATE AND THE
MONTHLY PAYMENT. Tt NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. |n additiorto the covenants and agreements made in the Secufity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMEVT CHANGES: The Note provides for an initial interest rate
set forth as in the Note. The Note provides tor changes in the interest rate and the monthly

payrmeants, as follows:

The interest rate Borrower wiil pay may change on ths > month anniversary of the Date of Note
and every 3  months thereafter. Each date on whick Lorrower's interest rate could change is

called a "Change Date.”

Baginning with the first Change Date and evary 3 months thercafiar, Borrowar's interest rate will
be changed to the Index Rate pius a margin as sat forth in the Nota. 7oz "Index Rate” is the highest
prime rate published in the Money Rates calumn of The Wall Strear /ourpal on the calendar day
immediately precading the Change Dats; or, if the index was not published ¢r. that day, that rate on
the next preceding day on which it was published.

ALTERNATE INDEX: If the Index Rate is no longer available, Lender will choose 4 rew Index Rate
which it believes will most closely approximate the former Index Rats,

LIMITS ON RATE CHANGES: The maximum and minimum interast rates during the life of this loan
are set forth in the Note.

MONTHLY PAYMENTS: Principal and interest shall be payable in consecutive monthly instaliments.
ii the rata of interest changes, the number of monthly payments will not change. The amount of the
monthly payments will change 1o the monthly amount needed to repay the remaining unpaid
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principa) balance plus interest as changed in the remaining number of
payments, assuming that all payments are due after the calculations
are made are paid as scheduled. The first changs, if any in the
monthly payment amount will bacome eftective on the 3 month
anniversary date of the first payment due date. Subsequent changes
in the moriiy payment amount may accur on the paymant dua date
avery 3 monihs thereafter. Each new payment amount will ramain
in effact until 1e affective date of the next payment change.

DEFAULT: If Borrowwr fails to pay any payments when due, Lender may exercise any remedies
parmitted by the Secuiny instrumant in the case of defauit.

By Signing Below, Borrower a:coots and agrees to the terms and covenants contained in this
Adjustable Rate Ridar.

L\QW D \gdj (Sai) lecﬂ( &4&%@2 o

Botrowar Orrowaer
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CAROL GUTKOWSKI  ROBERT ag\;mm:(p F F I C IA L Q
‘j»" 22, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
{y Hazardous Suhstaices on ar in the Propenty, Borrower shall not do, ner allow anyone clsc to do, anything affectiog the
' Property that is in violation of any Environnental Law. The preceding iwo sentences shall not apply to the presence, use, or
A storuge on the Property of small quantities of Hazardous Substances that are generally recognized 1o e appropriate o aorml
Ciresidential uses and to maimenance of the Propeny,
§.  Borrower shall prompuly give Lender written notice of any investigation, clum, demad, lawsuit or other action by any
 governniemal or regulatory agency or private party iuvolving the Propeny and any Hazardous Substance of Environmental
{‘| Law of which Borrawer has actual knowledge, 1f Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompely take all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum peodugts, toxic
pesticides and herbicides, volatile solvents, materials contalning asbestos or formakdehyde, and radioactive materials. As
used in this paragraph 22, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is

located that relae to hicants, safety or environniental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lendet request the holder of dny ioesgage, deed of trust or other encumbrance with a Tien which has peiority
aver this Mortgage to give Notice o Lender, at Lender's sddress set forth on page one of this Morigage. of any default under the

b f ‘?‘i - [P -

IN WITNESS WHEREOF, Borrower has executedd 50 Mortguge
ol o )X
? . ) -Borrower
y A / f [ -
(0 sl /OZM/W%ZL o

-Bortower

STATECFILLINOIS, . ... DUPAGE . ... ...  Coatyss

_ SHARON R BARKER 4 Notary Public in and for said cousty pud state, do hereby cenify that
~ ROBERT B GUTROWSKI AND CAROL GUTKOWSKL, HIS WIFE (ol ... . ... .
personatly knawn  me to be the sanie personts} whose name(s) - .. .. .. ARE subscribed o ne forgoing instrument,
appeared betore me this day in person, and acknowledged that he © .. ... signed and delivered ths vald instrument as
TREIR free voluttary act, for the uses and pumposes therein set forth, "

Glven under my hand and official seal, this . .. 2 6 ey G-

My Conmmission expires:

Iineis 15234-3 548
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