. UNOFEFICIAL COPY

it Co?onﬂon of Htlinols
- %{Iw COLL DR, - 3INE
Aa 0B HEIGHTS, lLI.iNOIS &0383-1027 -y
1 96149556
4
0
L
by
( . DEPT-01 RECORDING $31.50
« THOD1S TRAN 2227 G2/27/96 14117130
. W03 W N-PE-149T5S
. CODK COUNTY RECORDER
R TEROOURTY
XPRESS o
. e Loan Number: 6002028
E\Olé?qf& MORTGAGE Q/ﬁ)
THIS MORTGAGE is maa his _26th _ day of Febeuary 1096 . batwean the Mortgagor, _+
DAVID H WILSON AND CLAUDETTE WILSON, HIS WIFE, :
INJOINT TENANCY / (hareln “Borrower”}, and

the Mortgagee, __EquiCredit Corporaticy of Hinois
a corporatich organized and

existing undor the laws of ilinols whose addrsss 's _ 7808 W, COLLEGE DR. - INE

PALOS HEIGHTS, ILLINOIS 60463- P (hereln “Lender”).
Whareas, Borrower Is indebted to i.ender in the riincipal sum of U.S. $__ 15,176.00 , which
Indebtedness is evidencaed by Barrower's note dated _Fehonary 26, 1996 and extansions and

renewals thereof (herein "Note®), providing for monthv ingtalimenis of principal and Interest, with the bafance of
indebtedness, if not sooner paki, due and payable on __Marca,_ ', 2001 ;

To Secure 10 Lender the repayment of the indebtedness evidenco by the Note, with Interest tharaon; the payment of
all other sums, with interest therson, advanced in accordance herevit's 15 protect the sacurity of this Mortgage; and the
performance of the covenants and agreements of Borrowar herein contained, Sarrowsr does hereby mortgage, grant and
convey to Lender, the following described property located in the Caunty o CCOK ,

State of iliinols:
THE NORTH 40 FEET OF LOT 1 IN BLOCK 17 IN SISSON AND NEWMARN'S 87 UTH

ENGLEWOQUD SUBDIVISION, IN SECTION 33, TOWNSHIP 38 NORTH, RANGE 14, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 20-33-318-034, VOLUME 442
ADDRESS COMMONLY KNOWN AS: 8600 § PARNELL CHICAGO, IL 60626 6149556

which has the address of __8600 S FARNELL CHICAGO .
[Street) [City]
Iiinols 60620 (hetein "Property Adcireas");
[Zip Code)

Togethor with afl the improvements now or hereafter aracted on the property, and ail easements, rights, appurtanances
and rents, ali of which shall be desmed to be and remain a par of the property covered by this Mortgage; and all of the
foregaing, together with sald proparty (or the isasehold estate if this Mortgage Is on a leasehold) are herelnatter referred to

as the “Property.”
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Borrower covenants that Borrower Is lawfully ssized of the estate hersby conveyed and has the right to mortgage,
grant and convay the Property, and that the Property is unancumbered, except for encumbrances of record. Borrower
covenants that Botrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of recard.

UNIFORM COVENANTS. Borrower arxi Lender covenant and agres as follows:

!, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of und Interest on the debt evidenced by the Note and any prepayment, late charges and other chaiges due
under the Note.

2,  Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interast are payeble under the Note, untd the Note s paid in full, a
sum (heroin "Funds”) e5ual to one-twelith of the yearly taxes and assessmaents {including condominium and planned unit
development assessinens, if any} which may attain priority over this Mortgage and ground rents on the Propenty, if any,
plus one-twelfth of yeary Zremium instailments for hazard insurance, plus one-twelfth of yearly premium instaiiments for
mortgage Insurance, ff any. & as reasonably estimated Initially and from time to time by Lender on the basis of
assessments and bills and reasciiable estimates thereof. Borrowar shall not be obligatad to make such payments of Funds
to Lender to the axtant that Borruwar makes such paymants to the holder of & prior mortgage or deed of trust if such holder
|3 an Institutional landler.

If Borrower pays Funds to Lender, tha Funds shall be held In an instifution the deposits or accounts of which are
insured or guarantesd by a Federal or state pysncy (including Lender if Lendar is such an Institutions). Lender shall apply
the Funds to pay sald taxes, assessmants, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said accoun.or varitying and compliing sald assessments and bils, unless Lender pays
Borrower Interest on the Funds and applicabia lawv sermita Lender to make such a charge. Borrower and Lender may
agrea In writing at the time of axacution of this Mortgaca (nat interest on the Funds shali be pald to Borrowsr, and unless
such agreement I3 made or applicable law requires sucn Inierest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to 3omower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpoase for v/nizh each dabit to the Funds was made. The Funds ara
nledged as additional security for the sums secured by this Mortgage.

if the amount of the Funcs heid by Lender, together with the fuit:e ‘nonthly Instaliments of Funds payable nrior to the
due dates of taxes, assessments, insurance premiums and ground rers, shall exceed the amount requirad to pay said
taxes, assessments, Insurance
premiums and ground rents as they fall due, such excess shall be, at Borrowe!'s option, elther promptly rapaid to Borrower
or cradited to Borraowar on monthiy instaliments of Funds. If the amount of the Funzs held by Lender sha!l not be sufficient
to pay taxes, assessments, Ingsurance premiuma and ground rents as they fall due, Purrower shall pay to Lender any
amount nacessary to make up the deficiency in one ar more payments as Lender may rauice.

Upon payment in full of all sums secured by this Mortgage, Lender shell promptly refuic to Borrower any Funds held
by Lender. if under paragraph 17 hereof the Propetty is sold or the Property Is otherwise acqu'.eu by Lender, Lender shall
apply, no later than Immediately prior to the sale of the Property o its acquisition by Lender, amv.“i7nds held by Lender at
the time of appllcation as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess appiicable law provides otherwiss, ali payments receiveu by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first In payment of amounts payat!s to Lender by
Borrower under paragraph 2 hereof, then to Interast payable on the Note, and then to the principal of the Note.

. 4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
¥ ' under any mortgage, dead of trust or other security agreement with a llen which has priority over this Mortgage, including
Borrower's covenants t0 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable 1o the Property ("Property Taxes") which may attain a priority over this
v Mortgage, and leasehald payments or ground rents, ff any. in the event Borrowst fails 1o pay any due and payable Property
v4 Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
'gsacured by the Securiiy Instrument on which interest shall accrue at the contract rate set forth In the Note.

5. Hazard Insurance. Botrowsr shall keep the improvements now existing or herealter erected on the Propenty
insured against loss by fire, hazards Included within the term “extended coverage’, and such other hazards as Lender may
require and In such amounts and for such periods as Lender may require.
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{9 The Insurance carrier providing the Insurance shalt be chosen by Borrower subject to approval by Lender; provided,
tHat such approval shall not be unreasonably withheid. in the even! Borrower falla to maintain hazard insurance (including
Apy requirad flood insurancs) In an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (In addhion
to payment of all Hlens and charges which may have priority over Lender's Interest in the property), Lender may, in {ts sole
discration, obtain such insurance naming Lender as the sole beneficlary (single Interest coverags). Lender may add any
premiums paid 1ar such Insurance te the principal amount of the loan secured by this Securlty tnstrument on which interest
shall accrue at the contract rate set forth In the Notae. All insurance policles and renewals thereof shall ba in a form
acceptable to Lender and shall Include a standard mongage clause In favor of and in a form acceptable to Lender. Lender
ghall have the right to hold the policles and renewals tharaof, subject to the terms of any morngage, dead of trust or other
securlty agreemant with a llen which has priotity over this Martgage.

In the event of ioss, Borrower shall give prompt notice ta the Insurance carrier and Lendar. Lander may make proof of
logs if not made promgtly by Barrower.

If the Proparty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
Is mallad by Lander (o Sorrower that the Insurance carmrler offers ta settle a clelm for Insurance benefits, Lender is
authorized 1o collect ana aruiy the Insurance procesds at Lender's option elther to restoration or repair of the Propearty or to
the sums secured by this Murtgane.

é.  Preservation and Malrierance of Property; Leaseholds; Condominfums; Planned Unit Developments,

Borrower shall keep the Property i aood repair and shall not commit waste or permit impalrment or deterioration of the
Praperty and shall camply whh the provicians of any lease if this Mortgage is an a leasehold. 1f this Mortgage is on & unit In
a condaminium or a planned unit develcprent, Borrower shall perform all of Borrawer's obligationg under the dacluration
Or covenants creating or govarning the concominium or planned unit development, the byJaws and regulations of the
condominium or planned unit development, and.constituent documants.

7. Protection of Lender’s Security, \tErrrower falls to perdorm the covenants and agreements contalned In
this Montgage, or ¥ any action or procesding I8 conirusnced which materially affects Lendet's Interest In tha Propeny
(Including without limitatior), then Lender, at Lender's aptian, upon notice to Borrower, may make such appearances,
disburse such sums, Including reasonable attorneys' fees, (ing take such action as ls necessary 10 protect Lender’s interest.
In addition, Grantar {Morigagor) covenants at all times to dJ #il things necessary to defend the titla to all of the sakl
propsrty, but the Beneficlary (Mortgagee) shall have the right at anv-time to intervena In any sult affecting such title and ta
employ Indepandent counsel in connection with any sult to which f'mzy be a party by Intervertion or otherwise, and upon
demand Grantor {Mortgagor) agrees either (1) to pay the Beneficlar, ¢l reagonable expenses paid ar Incurred by it in
respect to any such sult alfecting thie to any such propany, or affecing tha Beneficlary's (Morigagee's) Hlens or rights
hareunder, including, reasonable feas to the Beneficlary's (Mortgagee's) atorneys or (2) to permit the addition of such
expenses, costs, and attormey's fees 0 the principal balance of the Note(s} secured by ihis Deed of Trust (Mongsge) on
which Interast shail accrus at the Note rate.

i Lender required mortgage Insurance as a condition of making the loan sacured Ly this Mottgage, Borrowsr shall pay
the premiums required 10 maintain such insurance in effect untl such time as the requirermert for siich Ingurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuani to this paragraph 7, with interast thareon, ai-t%9 lunle rate, shall become
additional Indebtedness of Borrower securad by this Mortgage. Unless Borrower and Lender anee to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrawer requesting payren: thereol. Nothing
contained in this paragraph 7 shail require Lender 1o Incur any expense or take any action hereunder.

8. inspection. Lender may make or cause {0 be made reasonable entries upon and Inspections of tha Property,
provided that Lender shall give Borrowar notice prior to any such inapection apecifying reasonable cause tharetor related to
Lender's Interest in the Propeny.

¢.  Condemnation. The proceeds of any award or claim for damagas, direct or consaquential, In connection with
any condemnation or other taking of the Property, or part thereof, ar for conveyance In lleu of condamnation, are hereby
assigned and shall be pald to Lender, subject 10 the terms of any mortgage, dead of trust or othor security agreement with
a llsn which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extenslon of the time for payment or
modffication of amontization of the sums secured by this Morigage granted by Lender to eny succassor in interest of
Bomower shall not operate 1o release, in any manner, the liability of the original Borrower ahd Borrower's successors in
intersst. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modiy amortization of the sums secuted by this Mortgage by reasan of any demand made by the
original Borrower and Borcower's successors in Interest. Any forbearance by Lender In exercising any right or rermady
hereundar, or otherwise afforded by applicable faw, shall not be & walver of or praciude the exerclae of any such right or
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11,  Successors and Assigns Bound; joint and Several Liability; Co-signers. The covenants and agreemants
herein contained shall bind, and the rights hereunder shall Inure to, the respective successars and assigns of Lender and
Barrower, subject 10 the provisions of paragraph 16 hereof. All covenants and agreemants of Borrower shall be joint and
sevaral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Martgage only to
mongage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mertgage, {} is not
personally ilable on the Note or under this Mortgage, and (c) agrees that Lender and any ather Borrower hersunder may
agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's Lonsent and without releasing that Borrower cr modifying this Mortgage as to that Botrower's
interest in the Proparty.

12. Notice. Excerx for any notice required under applicabie law to be given in another manner, (a) any notice to
Borrower provided for in Jais-Mortgege shall be given by delivering it or by malling such notice by certtfied mall addressed
ta Barrower at the Property Adurass or at such other address as Borrower may designate by notice to Lander as provided
hereln, and (b} any notice to wandor shall be given by certified mall to Lender's address stated herein or to such other
address a3 Lender may designate by ristice to Borrowar as provided herein. Any natice provided for in this Mortgage shall
be deemed tn have been given to Borrover or Lander whan given in the manner designated harein.

13.  Goveming Law; Severabliity. Tho state and local iaws appiicable to this Mortgage shall ba the laws of the
jurisdiction In which the Property is located . Tiw foregoing sentence shall not limit the applicabllity of Federal law to this
Morigage. In the avant that any provision or clayse of this Mortgage or the Note confilcts with applicable law, such conflict
ghall not affect other provisions of this Morigage or tha Note which can be given effect without the confiicting provision, and
to this end the provisions of this Mortgage and the |2 ara declared to be severable. As used herein, "costs”, "expenses’
and "attomeys' fees" include all sums lo the extent not prepolted by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall ba fumishea ¢ conformed copy of the Nate and of this Mortgage at the time
of execution or after recordation hereof,

{5, Rehabllftaiion Loan Agreement. Borrower shall tuni' ail of Borrower's obligations under any home
rehabilitatian, Improvement, repair, or other loan agresment whicr: Horrower enters into with Lender. Lender, at Lender's
option, may require Barrower to executa and deliver ta Lender, In a forr: 2xceptable to Leider, an assignment of any rights,
claims or defenses which Barrower may have against partles who supp'y 'abor, materials or services in connection with
Improvements made to the Property.

16,  Transfer of the Property or a Beneficlal Interest in Borrower. ) all or any pant of the Property or an interest
theralrs I8 sold or transferred ty Borrower {or If 8 baneficial interest in Borrower s s or transferred and Borrower is not a
natural person or persons but is a corporation, partnership, trust or other lepal eritity) wriout Lender's prior written consent,
axcluding (&} the creation of a llen ar encurbrance subordinate to this Security Instiumeit vhich does nat relate to a
transfer of rights of occupancy In the propetty, (b) the creation of a purchase money sucurity interest for household
appliances (c) a transfer by devise, descent or by operation of law upon the death of a jaint terani or {d) the grant of any
legsehold interest of three veats or less not containing an option to purchase, Lender may, at wardai’s option, declare all
the sums seaured by this Security Instrumeant to ba immediately due and payable.

If Lender exarcices such option to accelerate, Lender shall mall Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notics i« mailed within
which Borrower may pay the surns daclared due. If Borrower falls to pay such sums prior to the explration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedias permitted by paragraph 17 herec,

Lender may conzent to & sale or transter if: (1) Barrower causas to be submitted to Lender Information required by
Lender to evaluate the transferee as if a new loan were being mada to the transferee; (2) Lender reasonably determines that
Lander's security wil not be Impaired and that the risk of a breach of any covenant or agreement In this Security Instrument

- I8 accepiable; (3) Interest wif be payable on the sums secured by this Security nstrument at a rate acceptable to Lender,

(4) changes In the terms of the Note and this Security Insirument required by Lender are made, including, for example,
periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to
principal; and (5) the transferee signs en assumption agreemsnt that Is acceptable to Lender and that obligates the
transforee to keep all the promises and agreements made in the Note and In this Security instrument, as modifiec if required
by Lender. To the extent permitted by applicable law, i.ender also may charge a reasonable fee as a condition to Lender’s
conssnt to any sale or transfer.

Horrower will continue to ba obligated under the Nots and this Security Instrument unless Lender releasos Borrower in

writing.
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A} NON-UNIFORM COVENANTS, Borrower ark Lendsr further covenant and agroe as follows:
0 17, Acceleration; Remedles. Except as provided in paragraph & hereof, upon Borrower’s breach of any
govenant or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums
ured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph
&; hereof specifying: (1) the breach; (2) the actlon required to cure such breach; (3) a date, not less than 10
ys from the date the notice Is malled to Borrower, by which such breach must be cured; and (4) chat fallure
to cure such breach on or before the date specified In the notice may result in acceleracion of the sums
secured by this Mortgage foreclosure by Judiclal proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach ls
not cured on ar before the date specified In the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Morgge to be immediately due and payable without further demand and may foreclose this
Mortgage by Judkiai-groceeding. Lender shall be entitied to collect In such proceeding all expenses of
forectosure, Including,” bt not limited to, reasonable attomeys’ fees and costs of documentary evidence,
abstracts and titfe reports,

18. Borrower’s Right¢: Reinstate. Notwithstanding Lender's acceferation of the sums secured by this Mortgage
due to Barrower's breach, Botiorver shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to'tha antry of a judgment enforcing this Mortgage t: (a) Borrower pays Lender all sums
which would be then due under this Moraage and the Note had no acceleration occurred; (b} Borrower cures all breaches
of uny other covenants or agreements ot 3a«ower contained in this Mortgage; (c) Borrower pays all reasonable expenses
Incurred by Lender in enforcing the covanantz and agreaments of Borower contained in this Mortgage, and In enforcing
Lendar's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d)
Borrower takes such action as Lender may reasanuhly requlre to assure that the fien of this Morigaps, Lender's intarest in
the Property and Barrower's obligation to pay the 2ur07 secured by this Mortgage shall continue unimpalred. Upon such
payment and ctire by Borrower, this Mortgage and the oblipations secured hereby shall remaln in full force and effectas if
no acceleration had occurred.

19,  Assignment of Rents; Appointment of Recelver. ax aiiditional security hereunder, Borrower hereby assigins
to Lender the rents of the Propeny, provided that Borrower ¢lial, prior to acceleration under paragraph 17 hereof of
abandonment of the Property, have the right to collect and retaln suzn rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entified to have a
recelver appointed by a court to enter upon, take possession of and :manage the Property and to colisct the rents of the
Property including those past due. All rents collected by the recelver shiii ba appiled first to payment of the costs of
management of the Property and collection of rents, Including, but nat limitec' 12, recelver's fees, premiums on racelver's
bonds and reascnable attorneys' fees, and then to the sums secured by this Morigege. The recalver shall be llable to
account only for those rents actuglly recaivad.

20. Release. Upon payment of ail sums secured by this Mongage, Lender sha! release this Mongage without .
charge 1o Borrower. Borrawar shali pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower heraby walves all rights of homestead exemptian In.tas Property.

22, Riders to this Mortgage. !f one or more riders are executed by Borrower and racorded fosiathar with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amieng and supplement
the covenants and agreematis of this Monigage as i the rider(s) were a part of this Mortgage. {Check & ppilcabla box(es)).

D Adjustable Rate Rider [:l Condominium Rider
3 4.4 Famiy Ricer IS
[-j Planned Unit Davelopment Rider D Other(s) specify

23.  Conformity With Laws. If any provision of thia Morigage (Dead of Trust) Is found to be In violation of any law,
rule or regulation which affects the validity and/or enforceability of the Note and/or Mortgage {(Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFALILT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any montgage, deed of trust or other encumbrance with a llen which has
pHority ovar this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigags, of any

default under the superior encumbrance and of any sale of other foreciosure action.

In Witness Whereof, Borrower has executed this Mortgage.

Signsture of DAVID H WILSON

ﬂ/ Wn%/é n-t

Signature of CLAUDETTE WILSON

STATE OF Ilinols, COOK COUNTY ss:

) ELIZABETH LOPEZ, a Notar{)PubHc in and for sald county and state, do'ncreby certify that
DAVID H WILSON AND CLAUDETTE WILSON, HIS WIFE, IN JOINT TENANCY parsonally

known to me to be the person(s) whose name(s) are subscribed to the fore?:ing wirument, appeared before me
this day In person, and acknowledged that thsy signed and delivered the sald insiruront as thelr free

valuntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2ot day of February, 1996.

2
! T ek

} E:-'ZAB T oI . .
7] HOTARY :3&%%”33‘;5”@; [ My Commission Expires: /-2 2- €.
%
::.4 .
v P : -\ U

ot &é&) otary Public 7
Y‘{JP ELIZABETH LOPE,Z/’]
EquiCredit Corporation of lllinais

Ploase retum 1o;
7808 W. COLLEGE DR. - 3NE
PALOS HEIGHTS, ILLINOIS 80483-
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