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tf box is checked; this mortgage secures futiire advances.
gag

it Aot g s mra——

THIS MORTGAGE is made this _222P day of ____FESRUARY . 1996__, hetween the Morigagor, C?
DANIEL P CALLAHAN AND BARBARAAb CALLAHAN, KIS WIFE, AS JOINT TENANTS. \\

a 7)

(herein "Borrower”), and Mongagee HOUSENOLD BANK, F.S.B. . )
whose aidress is 215 E PALATINE RD, AnL,qTON HTS, IL 60004 v

(herein "Lender™).

]

The foliowing paragraph preceded by 5 checked box is appiicatle.

;:;] WHEREAS, the Borrower I3 indebted to Lender (o5, il @orcower is a land trust, the beneficiary of the land trust
is mdebted to Lender) in the principal sum of ) 2 x . evidenced by the Loan Agtesment
dated and ny extensions or repewals theréof (including those pursuant lo any Renegotinble
Rate Agreement) (hereln “Note™), providing for momhly instaliments o princiza! and interest, including any adjustmenis
to the smount of payments or the contract rate if thay rate I8 variable, with the balprce of the indebtedness, if not sooner..
paid, due and payable on '

% WHEREAS, the Borrower is indebted to Lender (or, if Borrower is & land trest, ihe beneficlary of the land 1rus!
is indebted 1o Lender) in the principal sum of $45,200.00 , or so mucl Whereof ay may be advanced
pursumnt to the Revolving Loan Agreement dated FEBRUARY 23, 1996 and exiensicis. and renewals thereof
(herein “Note™), providing for monthly instatlments, and interest at the rate and under the terms rpecified in the Note,
including any adjusiments in the interest rate if that rate is variable, and providing for & credit fimiestnced in the priacipal
sum above aad an initiad advance of ~ $19,035.00 ;

TO SECURE to Lender the repayment of (1) the indebiedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accardance herewith (o protect the security of this Mortgage:
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mofigage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

coo State of Itinois:

{ 122 8 EVERGREEN, ARLINGTON HTS
(Street)

(Ciry)
Hlinois 50005 (herein "Property Address”); lHTENWHTV
Zip Code) XPRESS

CONTINUED ON ATTACHED EXHIBIT A
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TOGETHER with all the improvements now or hereafier erected on the property, and ali easements, rights, appurtenatices and
rems, all of which shal! be deemed 10 be and remain a pant of the property covered by this Mortgage; and all of the foregoing,
logether with said property (or the leasehold estaie if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to montgage, grant and convey
the Property. and ihat the propefty is unencumberad, except for encumbrances of record. Borrower covenants that Borrower
warranis and will defend generally the title to the Property against all ciaims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest at Yariable Rates, This morigage secures all payments of principal and interest due on a
variable rate loan. The contract rate of interest and payment amounts may be subject fo change as provided in the Note. Borrowers
shall promptly pay when due all amounts required by the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 1o Lender on the day
monthly paymetits of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein “Funds®) equal
to onc-twelfth of the vearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may atiain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for pazard wmsarance, plus one-twelfth of yeariy premium installments for morigage insurance, if any, all as reasonably
estimated initially and fror. time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligaied to mrxe such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of 1r;st /f such holder is an institutional lender.

f Borrower pays Funds to Leuder, the Fundg shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agrocy (inciuding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay
said taxes, assessments,insurance preaiams and ground rents. Lender may not charge for so holding and applying the Funds,
anaiyzing said account or verifying ana comjiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permils Lender to make ©:2ba charge. Borrower and Lender may agree in wriung at the time of execution of
this Mortgage shat interest on the Funds shall ‘be paid to Borrower, and unless suci agreement is made or applicable law requires
such intercst ro be paid, Lender shall not be requized 1o pay Borrower any interest or earnings on the Funds. Lender shall give to
Bosrower, without charge, an annual accounting of tlie 'unds showing credits and debits to the Funds and the purpose for which
each debil to the Funds was made. The Funds are pledged a¢ g2ditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with/t'ic fuiure monthly installments of Funds payable prior to the duc dates
of taxes, assessments, insurance premiums and ground rents, rhail exceed the amount required (o pay said taxes, assessments,
insurance premiums and ground rents as ihey fll due, such vxcese shall be, at Borrower's option, cither promptly repaid to
Borrower or credited to Borrower on monthly installments of Fuuds. (If the amount of the Funds held by Lender shall not be
sufficient 1o pay Iaxes, assessments, insvrance premiums and ground rin’s as they fall due, Borrower shall pay to Lender any
amcunt necessary o make up the deficiency in one or more payments as Len<er may require.

Upon payment int full of all sums secured by this Morigage, Lender shall proraptly refund to Borrower any funds heid by Lender.
{f under paragraph 17 hereof the Property is sold or the Property is otherwisc acquir=2 by Lender, Lender shall apply, no later than
immediately prior 1o the sale of the Property or it acquisition by Lender, any Funis hei2 by Lender at the time of application as a
credil against the sums secured by this Mortgage.

. . 3. Application of Payments. All payments received by Lender under the Note and paragraphs | and 2 hereof shall be applied by

YPtnder first in payment of amounts payable to Lender by Borrawer under paragraph 2 heical, then 1o imerest, and then to the
incipal.

i/} 4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Sorrewer's obligations under any

Fortgage, deed of st or ather security agreemem with a lien which has priority over this Mastgzge. including Borrower’s

‘-"\’.'!ovcnams to make payments when due. Borrowes shall pay or cause to be paid all taxes, assessments and oaer charges, fines and

4 mpositions attributable to the Property which may attain a priority over this Mongage, and easehold payméns: or ground rems, if

(Page 2 of 5)

any.
% 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured against
* loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require.
* The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
. approvai shall not be unteasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage ciause in favor of and in « form acceptable to Lender. Lender shall have the right 1o hold the
policies and renewals thereof, subject to the ferms of any mortgage, deed of trust or other security agreement with a lien which has

priority over this Mortgege.
In the event of loss, Borrowar shall give prompi natice (o the insurance carrier and Lender. Lender may inake proof of lass if pot

made promptly by Borsower.
If the Property is abandoned by Borrower, cr if Borrower fails to respond (o Lender within 30 days from the date notice is mailed

by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender's option either 1o restoration or repair of the Property or ¢ the sums secured by this

Mortgage,
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3. Preservation and Muintenance of Property; Leaseholds; Condominiums; Planned Unit Developmenis. Borrawer shall
#p the Property in good repair and shall not comumit waste or pernit impairment or deterioration of the Property and shall
cb_)hpiy with the provisions of any lease if this Mongage is on a leasehold. If this Morigage is on a unit in a condominium or a
phenned unit development, Burrower shall perform ali of Borrower's obligations under the declaration or covenants creating or
gverning the condominium or planned unit deveiopment, the by-laws and regulations of the condominium or planged unit
clopment, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenanis and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's option,
upon notice (o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and 1ake such
action as is necessary 10 protect Lender's interest.

Any amounis disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec 10 other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lzader may 1ake or cause (o be made reasonable entries upan and inspections of the Property, provided that
Lender shall giva Borrowar notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Propeny.

9. Condemnatlon. ‘tpy proceeds of any award or claim for damages, direct or consequentisi, in connection with any
condemuation or other taking v tbe Property, or part thereof, or for conveyance in Heu of condemnation, are hereby assigned atid
shall be paid to Lender, subject 2o th:2 1erms of any morigage, deed of trust or other security agreemen) with a fien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearnuce By Lender Not w Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Mor:gage granted by Lender 10 any successor in interest of Burrower shafl not operate o
release, in anv manner, the Mability of the origiral Barrower and Bosrower's successors in interest, Lender shall not be required to
commence proceedings against such successor ot-afuss (o extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand-iruds by the original Borrower and Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remeay noreunder, or otherwise afforded by applicable law, shall not he & waiver
of or preclude the exercise of any such right or remedy.

tl. Successors and Assigns Bound; Jolnt and Severat Livhillvy; Co-signers, The covenants and agreemenis herein contained
shall bind, and the rights hereunder shall inure to, the respectiv(_ scressors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several. Any Borrower who
co-sigas this Mongage, but does not execute the Note, () is co-signing «hiz Mortgage only to mortgage, grani
and convey that Borrower's interest in the Property to Lender under the 1ems of this Mortgage, (b) is not personally liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hcisunder may agree to extend, modify, forbear,
or tmake any other accommodations with regard o the terms of this Mortgage ¢ the Note, without thai Boirower's consent and
wlthout releasing that Borrower or modifying this Mortgage as to that Borsower's inierest in the Prapenty.

12. Notice. Except for any notice required under applicable law to be given in ancne: manner, (a) any fiotice (o Borrower,
provided for in this Mortgage shail be given by delivering it or by mailing such notice by ertified mail addressed 10 Borrower at
the Propenty Address or al such other address as Borrower may designate by notice fo Lender as provided herein, and (b) any
notice to Lender shall be given by centified mail 1o Lender's address stated herein or to such other siddruss as Lender may designate.
by notice to Borrawer as provided herein, Any notico provided for in this Morigage shall be decmea-to have been given lo
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabiliiy. The state and loca! laws appliceble lo this Morigage shall be the Jaws of the jurisdiction in
which the Property is located. The foregoing sentence shall not Jimit the applicability of Federal law o this Maiigage. In the event
that any provision or clause of this Morigage or the Notc conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and (o this end the provisions
of this Mortgage and the Noe are declared 10 be severable. As used herein, "costs,” "expenses,” and “aitorneys’ fees” include ali
sufiis to the extent not prohibited by applicable law o1 limited herein.

14. Borrower's Copy. Borrower shal) be furnished a conformed copy of the Note and of this Mortgage at she time of execution
or alter recordution hereaf.

i5. Rehabiiitation Loan Agreement. Borrower shall fulfill all of Barrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borcower enters imo with Lender, Lender, at Lender's option, may require
Borrower to execute and deliver 1o Lender, in a form acceptabie to Lender, an assignment of any righta, claims or defenses which
Borrower may have against parties who supply labor, materials ar services in connection with lmprovements

tnade 10 the Property.

o
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16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property ot an interest therein, excluding (a)
the crention of a lien or encumbrance subordinate to this Morigage. (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, {c) the grant of any leaschold interest of three years or less not containing an option (o
purchase, () the creation of a purchase money security interest for houschold appliances, {(e) a transfer 10 a relative resuiting
from the death of the Borrower, (f) a transfer where the spousc or children become an owner of the property, (g) & reangfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in the property,
of (i) any other transfer or disposition described in regulations prescribed by the Fedesal Home Loan Bank Board, Borrower
shall cause (o be submitted information required by Lender to evaluate the transferee as if a new loan were being made (o the
transferec. Borrower will continue to be obligated under the Note and this Morrgage unless Lender releases Borrower in
writing.

If Lender does nosagree to such saie or transfer, Lender may declare all of the sums secured by this Morigage 1o be
immediately due and payable. If Lender exercises such optisn (o acceleraie, Lender shall mail Borrower notice of acceleration in
accordance with paragrapn 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due. 1f Borrower fails 10 pay such suws prior to the
expiration of such period; {#ider may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hercof.

NON-UNIFORM COVENANTS ‘Barrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Exce« as provided in paragraph 16 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Mortga e, Inzluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give noZice to Borrower as provided in paragraph 12 bereof specifying: ( 1) the breach;
{2} the actlon required to cure such hreach, (3)' a date, not fess than 10 days from the date the motice is mailed to
Borrower, by which such breach must be cured; ant) (4) that fatlure to cuire such breach on or before the date specified in
the notice may resuit in acceleration of the sums secard by this Mortgage, foreclosure by judicial proceediug, and sale of
the Property. The notice shait further inform Borrow:s of the right to reinstate after acceleration and the right to assert
in the foreciosure proceeding the nonexistence of a defauil, or any other defense of Borrower to acceleration and
foreclosure. 1f the breach is not cured on or before the aate specified in the notice, Lender, at Lender’s opticn. may
declare all of the sums secured by thls Mortgage to be immediatdly due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shail be-eriitled to collect in such proceeding all expenses aof
foreclosure, including, but not limited to, rensonable attorneys’ fees ca” vost of documentary evidence, abstracts und title
reparts,

18. Borrower's Right 1o Reinstate, Noiwithstanding Lender's acceleration of the sums secured by this Motigage due to
Rorrower's breach, Borrower shall have the right to have any proceedings Sesun by Lender 1o enforce this Mongage
discontinued af any lime prior {o entry of a judgment enforcing this Morigage; if: 1a) Porrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Borenwer cures all breaches of any other
covenants or agreements of Borrower contained in this Mongage; (c) Borrower pays all reasonble expenses incurred by Lender
in enforcing the covenants and 23reements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Boryower 1akes such action as
Lender may reasonably require fo assure that the lien of this Morigage, Lender's interest in the Priperty and Borrower’s
obligation to pay the sums secured by this Morigage chall continue unimpaired. Upon such payment and o1 by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occinnd,

19. Assigument of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns (o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
Praperty, bave the right to coliect and retain such remis as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shait be entitled 10 have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 10 collect the rents of the Property including
those pasi due. All rems collected by the receiver shall be applied firsi 10 paynient of the costs of management of the Property
and collection of rents, including, but not limited 10, receiver's fees, premiums on receiver's bonds and reasonabie attarneys’
fees, and then (0 the sums secured by this Mortgage. The receiver shall be liabie to account only for those rents aciually

received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage withoui charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property under siate or Federal

faw.

BN T
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1
i IN WITNESS WHEREOF, Berrower has executed this Mongage.

Conbona a Ca.u oo

STATE OF ILLINOIS, COOR County ss:
l.___ WALTER PELDIiAK , 8 Notary Public in and for said county and state, do hereby certify that

DANIEL P CALLAHAN AND BARBARA A CALLAHAN, HIS WIFE, AS JOINT TENANTIS.
personally known 1% 12e (0 be the same person(s) whose name(s)___ARE subscribed to the foregoing instrument,
appeared before me thie'day in person, and acknowiedged that T _he Y _ signed and delivered the said instrument as
THEIR - - free voluntary act, for the uses and purposes therein set forth,

- Borrower

- Borrower

e

day of FEBRUARY , 1996,

RN

Notary Public

Given under my hand ana #ficial seal, this 23RD

My Conunission expires:

This instrument was prepared by:

OFFICIAL SEAL ;
WALTER PELDIAK | o .
NOTARY PUBLIC STATE OF ILLINOI, HOUSEHOL D BANK F.O.8,

MY COMMISSION B2, JUNER5Y” 215 & paLANNEND,
ARLINGTON HTS,, il 60004

(Address)

{Space below This Line Reserved For Lender sad Recorder)

Return To:
Household Seaw, f.5.h.
MAIL Stars Central
TO 577 Lamont Road
Elmhurst, 1L 60126

13-01-95 Mongage HB I " 4 1 HEAS03S
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EXHIBIT A (PAGE 1)

THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
12, TOWNSHIP 42 NOPTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNGED BY A LINE DESCRIBED AS FOLLOWS:
COMMENCING 410 FEET SOUTH OF THE NORTHWEST CORNLR OF THE
EAST 15 ACRES OF THE NORTH 30 ACRES OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 32 AFORESAID, THENCE BAST 343.2
FEET FOR THE PLACE GF BEGINNING, THENCE NORTH 81 FEET,
THENCE WEST 180.2 PFEET, THENCE SOUTH 81 FEET, THENCE WEET
180.2 FPEET TO THE PLACE OF BEGINNING, IN COOK COUNTY,
TLLINOTS.

TAX # 03-22-102-022

CRDER # AQUB.OG1X
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