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MIORTGAGE

THIS MORTGAGE (“Security [nstrument") is giver-or February 20, 1996 . The morigagor is
GOITOM T. MENGESHA AND
MITSLAL YOHANNES HUSBAND AND WIFE AS TENANTS 3Y TRE ENTIRETY

("Borrower”). This Securily Instrument is given to

AMERICA’S WHOLESALE LENDER , .
which is organized and cxisting under the lawsof  NEW YORK , aud whose
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109 G
("Lender™), Borrower owes Lender the principal sum of J(Jie; 38 10
ONE HUNDRED SIXTY THOUSAND and 00/100
Dollars (US. $  160,000.00 ). This debt is evidenced by Borrower's note datxa, the same daie as this Securily
Instrument ("Note"), which provides for monthly payments, with ¢he full debr, If not paid cariics, due and payable on
March 1, 2026 . This Security Instrument secures (o Lender: (8) the repayment of the debt evidenced
by the Note, with interest, and all renowals, cxiensions and modifications of the Now; (b) the payment of ali other suins, witﬁ
interest, advanced under paragraph 7 1o protect the securily of this Security Instrument; and (c) the perfunance of Bormower's
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does herely taorigage, gmftl
und convey to Lender the following described property located in CODK County, Illinois:

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT ntats: S
q BH{IL) (9807 CFC 102/086) YMP MORTOAGE FORMS - (R00)821-7201 Page 1ol 7 Form 30;: 9/90

v238814 *00 |

8807093000006 JATAD"

WG

y,




&
™
-4
w
1]

UNOFFICIAL COPY




UNOFFICIAL COPY

i LOAN #: 8907093
4 THE SOUTH 16 FEET OF LOT 38 AND THE NORTH 14 FEET OF LOT 37 IN BLOCK 1 I

(3 HEWITT'S ROGERS PARK ADDITION IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE

4 SOUTHEAST 174 OF SECTION 36, TOMNSHIP 41 NORTH, RANGE 13, EAST OF THE

4 THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

3 PIN 10-36-407-006

which has the uddress of G733 NORTH ARTESIAN AVENUE ,CHICAGO
|Street, City)

lilinois 60645 ("Property Address”);
{Zip Codey

TOGETHER WITH all the improements now or hereafier erecied on the property, and all easements, appurtenances, and
fixtures now ar hercaftor a part of the proseny. All replacements and additions shall aiso be covercd by this Security Instrument.
All of the foregoing is referred 1o in this Securily Instrument as the "Propenty.”

BORROWER COVENANTS thay Borrower is lewfully seised of the cstate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Propeny ‘s unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the litle 10 the Property against uii Ziaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ssvenants for national use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security insirumzii covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and neres as follows:

1. Payment of Principal and Interest; Prepayment and Late ("wrges.  Borrower shall prompily pay wheu due the
principal of and intercst on the debt evidenced by the Note and any prepr; ment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to npplicable law or /o wrilten waiver by Lender, Borrower shall pay (0
Lender on ths duy monthly payments are due under the Note, until the Now: i« paid in full, a sum ("Funds") for: (3) yearly laxes
and assessments which may stain priority over this Scourity Instrument as & sicn on-the Property; (b) yearly leaschold paysacnis
or ground rents on the Property, if any; (¢) ycarl{ hazard or property insurance premiuts; (d) yearly flood insurance premiums, I
any; (6) yearly morigage insurance premiums, if any; and () any sums payable by -Burrower w Lender, in accordance with the
uovisions of parsgraph 8, in licu of Lhe payment of morigage insurance premiums. Taese items are called “Escrow Tiems."

nder may, al any time, colicet knd hoid Funds in an amount not to exceed the maximurs amounl a lender for a federally related
mortgage loan may requirs for Borrower's escrow account under the federal Real Estate Selement Procedures Act of 1974 as
amended from timo 1o time, 12 U.S.C. Section 2601 e seg. ("RESPA™), unless another law that z‘lgplies (o the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the Jescer amount. Lender may
estimate the amount of Funds duc on the basis of current dats and reasonable astimates of expendioues o. fature Escrow Jiems or
othorwise in accordance with applicable law, ’

The Funds shall be held in an institution whose deposits are insureg by a federal agency, instrumentaiity ot entlly (including
Lender, if Lender is such an institution) or in any Federal Homo Loan Bank. Lender shall appld-: the Funde te-pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow accouat, or verifying
the Escrow liems, unless Lender puys Borrower interest on the Funds and applicable law permits Lender 1o make such « char%e.
However, Lender may require Borrower 10 pay & one-ime charge for an independent real estaic tax reporting service used by
Lender In connection with this loan, unless applicablo law providas otherwise. Unless an agreemont is made or ?plicable law
requires interest (o be paid, Lender zhall not be required (o pay Borrower any interost or earnings on the Funds, Borrower and
Lendor may agree in writing, however, that interest shall be paid on the Funds. Lender shall givo 1o Borrower, without charge, an
annugl accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by (his Security Insirument.

If the Funds held by Lendor oxcewd the amounts permitted w be held by applicable law, Lender shall account to Borsower for
the excess Funds in accordance with the requirements of spplicable Iaw, [F the amount of the Funds held by Lender ot any time is
not sufficient to pay the Escrow ltems when due, Lender may so rotify Borrower in writing, and, in such case Borrawer shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than wwelve
monthly payments, st Lender’s sole discretion.

Upon payment in fuil of all sums sccured by this Secutity Instrument, Lender shall promptly refund (o Barrower any Funds
held by Londer, 11, under paragraph 21, Londer shall acquire or sell the Propenty, Lender, prior to the acquisition or sale of the
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TProperty, shali apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by this
USecurity Instrument.
k1 3 Application of Payments.  Unless applicable law provides otherwiso, all payments received by Lender under pargraphs
{1 and 2 shall be applicd: first, to any prepaymient charges due under the Note; second, to amounis payable under paragreph 2;
3 third, lo interest duc; fourth, to principal due; and last, lo any Iate charges due nnder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aiributable (o the Property
which may atlain priority over this Security Instrumeni, and leascheld payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in pamgraph 2, or if not paid in that mariner, Borrower shail pay them on time directly Lo the
person owed payment. Borrower shall prompily furnish o Lender ull notices of amounts to be paid undes this paragraph, If
Borrower makes these paymenis dirctly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis,

Borrower shali promptly dixcharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the paymesi of the obligation sccured by the Jien in & manner acceptable w Lender; (b) contests in good (aith the lien
by, or defends against zaforcement of the lien in, logal proceedings which in the Lendor's opinion operate to prevent the
enforcement of the lien; cit () secures from the holder of the lien an agreement satisfictory to Lender subordinating the len to
this Security Instrument, I Fénder determines that any part of the Propesty is subject to a licn which may auain priority over this
Security Instrument, Lender may g.ve Borrower 8 notice identifying the licn. Borrower shall satisfy the iien or take one or more
of the actions set forth above withic 11> days of the giving of notice,

5, Hazard or Property Insuranve. - Dorrower shall keep the improvements now oxisting or hercafier crected on the Property
Insured ageinst loss by fire, hazards inchusd within the term "extonded coverage” and any other hazards, including Qoods or
flooding, Jor which Lender requires insuranes, This insurance shail be maintainz}gin the amounts and for the periods that Lender
requires. The insurance carrier Bruviding the insursnce shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to inaiatain coverage described above, Lender may, ot Lender's option, obtain
coverage 10 protect Lender’s rights in the Property i zocgrdance with pasograph 7.,

All insurance policies and rencwals shall be accipiabie (0 Lender and shall include & standard mortgage clause. Lender shalt
have the right w hold the policies and renewals. If Lende. rawims, Borrower shall promptly give to Lender all roceiﬂtrs of paid
premiums snd renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance casrior and Lender. Lender
may make proof of loss if not made prompily by Borrower, _

Unless Londer and Borrower otherwise agree in wriling, inawrance procecds shall bo ap[;liod In restoration or repair of the
Property dumaged, if the restoration or repair 1s economically foasiole snd Lender's securily is not lessened. If the restoration or

repair is not economically feasible or Lender's security would be lesiensd, the insuranco %rocc".ds shall be applied 1o the sums

secured by this Securily Instrument, whethor or not then due, with an; cxcess paid to Borrower, 31 Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that e wnzurance carrier has offeced (o seule a claim, then
Londer may collect the insurance proceeds. Lender may use the proceeds (0 re,'zir o restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin v/ncy: the notice: is given.

Unless Londer and Borrower otherwise agree in wriling, any application of prozeedew principal shail not cxterd or posipone
the duc date of the monthly paymenis referred 0 in pamgraphs 1 and 2 or change the arvaunt of the payments. if under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies anc procesdls resulting from damage to the
Property prior to the acquisition shall pass to Lender to the oxiest of the sums secured by 2 Securily Instrument immediaicly

prior to the acquisition,
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s'Unan Application; Lesseholds.

Borrower shatl occupy, establish, and usc the Property as Borrawer's principal residence within sixt; days afier the execution of
this Security fnstrument and shall continue to occupy the Propecty as Borrower's principal residence cor.at’cast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonud!y withheld, or uniess
extenuating circumstances exist which are boyond Borrower's control. Borrower shall not destroy, damage e« lamair the Property,
allow the Proﬁeny 10 deteriorale, or commit waste on the . Borrower shall be in default if any forfitare action or
proceeding, whether civil or criminal, is begun that in Lendar's good faith judgment could result in forfeiture of ine Property oF
otherwise matcriatly impair the lien created by this Security Instrument or Lender's socurity interest, Borrower may cure such a
defauk and reinstate, as provided in paragraph 18, by causing the action or proceedinlg’rm be dismissed with 8 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impawrment of
the lion created by this Sccurity instrument or Lender’s security Interest. Bosrower shall also be in default if Borrower, during the
loan application process, gave materiafly falss or inaccurate information or siatements 1o Lender (or failed to vide Lender with
any material information) in conncction with the loan evidenced by the Note, including, but not limi , representations
concerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fue title to the Property, the leasehold ang the fee ritle shatl
rot merlﬁ:e unless Lender agress to the mer%cr in writing.
7. Protection of Lender's Righis in the Property, If Borrower fails 0 perform the covenanis and agreements contained in
this Security Instrument, or thers is a legal proceeding that may significanily affect Lender's rights in the Property (such as a
seding in bunkrupicy, probat, tor condemnation or forfeiture or 1o enforce iaws or regulations), then Lender may do and pay
or whatover i3 necessary to protect the value of the Proporty and Lender's rights in the Property. Lender’s actions may include
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& paying any sums securcd by a Jien which has priority over this Security Instrument, appearing in court, paying reasonable

7' altornoys' fees and entering on the Property lo make repairs, Although Lender may take action under this paragraph 7, Lender

}3 does not have 10 do so.

:L Any amounis disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security

L: Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear inierest from the date of
disbursernent ot the Note rte and shall be payable, wilh interest, upon notice from Lender to Borrower raquesting payment.

B. Mortgage Insurance. 17 Lendor required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums requited (0 maintain the morigage insurance in effect. If, for any reason, the
morigago insurance coverage required by Lender lapses or ceases lo bo in effec), Borrower shull pay the preminms reguired to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substamially equivilent to the
cost to Burrower of the morigage insurance previously in effect, from an allernale mortgage insurer approved by Lender, If
substantially equividers morigage insurance coverage is not svailable, Barrower shall pay 1o Lender cach month a sum equal to
one-twolfth of the yesily morigage insurance premium being paid by Borrower when (he insurance coverage lapsed or cedsed 0
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in licu of mortgage msurance, Loss reserve
payments may na longer ix: “cguired, a1 the option of Lender, if morgage insuranco coverage (in the amount and for the period
that Lender requires) provided r; £n insurer approved by Lender again becomes uvailable and is obtained. Bosrower shall pay the
premiums required 10 maintain wvipge insurance in cffect, or lo provide a foss reserve, until the requirement for mongage
insurance ends in accordance with ary rvritten agreement between Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent me2y make reasonable eniries upon and inspections of the Propeity. Lender shall give
Borrower notice at the time of or prior 10 & fug,ection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any wward or claim for damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Pranerty, or for conveyance in liou of condemnation, arc hereby assigned and
shall be paid 10 Lender,

In the event of a total taking of the Property, the prozezds shald be applied 10 the sums secured by this Sccurity Instrument,
whother or not then due, with any excess paid to Borrower, | the event of a partial taking of the Property in which the fair market
value of the Property immediately before the iaking is cqual i or greater than the amount of the sums secured by this Security
Insrument immediatoly hefare the wking, unicss Borrower and “eoder otherwise agree In writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procoeds rubiplied by the following fraction: (4} the tota! amount of
the sums secured immedialoly before the wking, divided by (b) the fo% markel value of the Property immediately before the
1aking. Any balance shall be paid to Bortower, In the event of a partial 1akin; o7 the Praperty in which the fair market value of the
Property immediately before the taking is less than the amount of the zuis secured immediately before the taking, unless
Borrower and Lender otherwiso agres in writing or uniess applicable law atherwis provides, the proceeds shall be applied o the
sums secured by this Sccurity Instruinent whether or not the sums arc then due.

I{ the Property is abandoned by Barrower, or if, after notice by Lender i Borrower Yialthe condemnor offers (o make an
award ot selile a claim for damages, Borrower fails (o respond to Lender within 30 days afte the-date the notice is given, Lender
is authorized (o collect und apply the proceeds, at its aption, cither 10 restoration or repair of the Cooperty or to the sums secured
by this Security Instrument, whether or ot then die.

Unless Lender and Borrower otherwise agree in writing, any application of procoeds to principal shali nol extend or posiporie
the due date of the monthiy payments referred io in paragraphs 1 and 2 or change the amount of such pay.es.

11. Borrawer Not Released; Forbearance By Lender Not a Walver, Exieasion of the time for payrent or modification
of amortization of the sums securcd by this Sccurity Instrument granied by Lendes (o any successor in interest of 3ormower shall
not aparate 1o release the liability of the original Borrower or Boreawer's successors in interest, Lender shall not be required 1o
commence proceedings against any Successor in interest or refuse 1o exiend time for payment or otherwise modify amonizalion of
the sums secured by this Security Instrument by reason of any demand madde by the original Borrawer or Borrower's successors
in imterest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. Tho covonants and  agrecinenis of  this
Securily Instrument shall bind and henefit the successors and assigns of Londer and Borrower, subject 1o the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Noic: (8} is co-signing this Security Instrument only to morigage, grant andl convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b} is not personally oblignicd to pay the sums
secured by this Security Instrument; and (¢) ageces that Lender and any other Bomower may agreo to extend, modify, forbeas or

maks any accommodations with regard 10 the ierms of this Security Instrument or the Note without that Borrower's conseat,
;l‘aum:_ﬁm —_
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LOAN #: 8907092

¢y 13.Loan Charges. [f the loan secured by this Security [nstrument is subject (0 a law which scis maximum loa charges,
Jand that law is finally interpreted so that the interest or other loan charges collected or to be callected in conneclion with the loan
Bexcoed the permitied limits, then: (1) any such loan charge shall be reduced by the amount necessary o reduce the charge 1o the
1pc.nmued limit; and (b) any sums aircady collected from Borrower which exceaded permitied fimits will be rofunded to Borrower.
{YLender may choose o make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If 4 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole,

14. Notices. Any notice to Borrower provided for in this Sccurily Insuument shall be given by delivering it or by mailing it
by first class muil unless applicable law requires use of another method. The notice shall be directad to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mai} to Leader's
address stated hercin or any other address Lender dosignates by notice to Borrower. Any notice provided for in this Security
Instrument shall be derined (o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing L.aw; Severability. This Sccurity Instrument shall be governed by ledersl law and the law of the
jurlstiction in which the Property is located. In the ovent that any provision or clause of this Security Insrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coufiiciag provision, To this end the provisions of this Sccurity Instrument and the Note are declared o
be severable,

16, Borrower’s Copy. Borrow:r shall be given one conformed copy of the Noie and of this Security Instrument,

17. Transfer of the Property or @ Ben=ficial Interest in Borrower, I ali or any pant of the Property or any interest in it is
sold or transferred (or if a beneficial inteves: B Borrower is sold or transferred and Bosrower is not a hatura! person) without
Lender's prior wrilten consent, Lender may, at ite-option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exsreised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument

If Lender exercises this option, Lender shall give Beers wir notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maiied within which Borrower must pay atl sums secured by this Security
Instrument. If Borrower falls w pay these sums prior to the exparation of this period, Lender may invoke any remedies permitiod
by this Security Instrument withowt further notice or demand on burower,

18, Borrawer's Right to Reinstate, If Borrower meets ceruw conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tme prior-i)the eerlier of: (a) § days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property parsuint 10 any powor of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoss conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrumestt and the Note as (f no scceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all cxpenses incurred in enforcios-this Security Instrument, inciuding, but
not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may reasonsily require to assure that the lien of this
Security Instrument, Lender's rights in the Properly and Borrower's obligation (0 pay.«ic cums secured by this Security
Insrument shall continue unchanged. Upon relnstuiement by Borrower, this Security Instrumdat and the obligations securuil
hereby shall remain fully offective as if no scceleration had occurred. However, this tight to reinstate #'wi! not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Nots or a partial interest in the Noie (togcibuc with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & changs fi he entity (known
as the "Loan Servicer") that callects monthly payments due under the Note and this Scurity Instrument. There a'sa may be one or
more changes of the Loan Servicer uarclated (o a sale of tho Note. If there is a change of the Loan Servicer, Borrower will be
given wrilicn notice of the change in accordanco with paragraph 14 above and appticable law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should be made. The notice will also contain any other
information required by applicahle law.

20. Hazardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storoge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in vioation of any Envirammental Law, The pecceding two sentences shall not apply to the presence, use, or storage on the
Propenty of small quantitics of Hazardous Substances thar sre generally recognizod w be approprinte (o normal residential uses
and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsull or other action by any
govemnmental or zegulaiory agency or privalo party involving the Property and any Hazardous Subsiance or Environmenial Law

‘mem:ﬁlm__#
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L__*)f which Rorrower has actual knowledgo. If Borrowar learns, or is notified by any govemmental or regulatory authority, that any

{.¥emoval or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shalt prompily take all

essary remedial actions in accordance with Environmental Law.
. As used in this paragraph 20, "Hazardous Substances” ase those substances defined as toxic o hazardous substances by
nvironmental Law and the Jollowing substances: gasoline, kerosene, other {lammable or toxic petroloum products, toxic

“pesticides and herbicides, volatile solvents, mstorials containing asbestos or formuldehyde, and radioactive maserials. As used in
this paragraph 20, "Environmental Law” means federn! laws and laws of the jurisdiction where the Proporty is Jocated that rolate
to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrowee and Lender further covenant and agree as follows:

21, Acceleratior; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's breach of

any covenant or agrecnient in this Security Instrument (but not prior to acceleration uuder parugraph 17 unless 1
applicable law provides (tharwise), The natice shall specify: () the defanli; (b) the action vequired to cure the default; (c)

& date, not less than 30 dr.os ‘enm the date the notice is given (o Borrower, by which the default must be cured; and (d)

that fellure 10 cure the defaull ou ov before the dute specified in the notice may result in scceteration of the suma secured

by this Security Instrument, forechiavre by judicial proceeding und sale of the Property. The nntice shull further inform

Borrower of the right to reinsiale afz< ncceleration und the right to assert in the foreclesure procueding the non-existence-
of a default or any other defense of Bor;ovier to acceleration and foreciusure. If the default is not cured on or before the

date specifled in the notice, Lender, at itv option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand (ind may foreclose this Security Insirument by judicial praceeding, Lender

shal} be entitled to collect u!l expenses incurred in sursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of tiie cv'deace,

22, Release. Upon payment of all sums secured by this Secaiity Instrument, Lender shall release thiy Security Insirument 10
Borrower, Borrower shall pay any recordation costs. Lender ma, charge Borrower a fee for releasing this Security Instrument, but
only if the feo is paid to a third party for services rendered and the charglag of the feo is permitied wnder applicable law.

23, Walver of tiomestead. Borrower walves all right of homestend eaemption in the Property.

24, Riders to this Security Instrument. If onc or more riders aro‘ex<cicd by Borrower and recorded logether with this
Security Instrument, tho coverunis and agreements of cach such rider shall bs 'neomporated into and shall amend and suppiemont
the covenants and agreements of this Security Instrument as if the rider(s) weee a par ol this Sccusily Instrument,

[Check applicable box(es)]

[1 Adjustable Rate Rider(s) [ Condominium Rider 114 Family Rider

[ ) Graduated Payment Rider (] Planned Unit Development Rider (. Biweckly Payment Rider

(Z) Balloon Rider L] Raic Improvement Rider (] Sevond Home Rider

] VA Rider {1 Outier(s) {specify] ?
P

OESICY
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LOAN §f: 8907093
BY SIGNING BELOW, Rorrower accepts and agrees (o tho terms and covenants contained in this Security Instrument and in

Miny rides(s) exccuted by Borrowey and recorded with it,
dWitnesses:

{3

Cr ol 57 (AAAALY oHlea.
GOITOM T. MENGESHA !

M;t_s‘.lnl Ub bt
MITSLAL YOHANNES

Ln

(Scal)

-Borrower

oy

(Scal)

-Horrowor

STATE OF ILLINOIS, Coofc.  Countyss:

L The Undtnareus- -2 Notery Public in and for said county and stats do hereby cortify that
Go‘l'h)m -r. M*ﬂgl-‘i"\& e M;TJL“L. \/0"'\'-’1!’“'4, b’ﬂ“ W\-;l_

, personaflv known 10 me to be the same person(s} whase name(s)

subscribed to the forcgoing instrument, appeared before me this day in pezson, snd acknowledged that +hu
signed and delivered the said instrument as ~+hsan  free and volunlary acy, for the uses and purposes therein set forth,

Given under my hand and official seal, this o™ day of Fporunny , V496
Notary Public 0

)’()))o‘})))f‘»’ AR ILIPIIA A DI ) {
£ "OFFICIALSEAL" '
3 1 )

,: Debra L. O'Shaughnessy ¢

x Notary Public, State of Winois ¢
X My Commission Expires 03/08/99
COCLO O EI P PRl s iy, YL

My Comnmission Expircs>3)3 |ag
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{ SPACE ABOVE FOR RECORDERS USE .
1-4 FAM" Y RIDER -
Assignment o( Pents
THIS 1-4 FAMILY RIDER is made this 20th day f February , 199§ , and is

incorparated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Securii” Deed (the
"Security Instrument”) of the same datc given by the undersigned (the “Borrower ™) to secure Borrowes's Note o
AMERICA'S WHOLESALE LENDER

{the "Lender") of the same date und covering the Property described in the Securtiy irstniment and located at:

6733 NORTH ARTESIAN AVENUE CHICAGO, 1L 60645-
(Property Addreasj

A
e

1.4 FAMILY COVENANTS., In addition to the cavenants and agreements made in the Suonrily Instrument,
Borrower and Lender further covenant and agres as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In  addii vt to the
Property described in the Seeusity Instrument, the following items arc added to the Property descnpu\ . shall
also constitute the Property covered by the Security Instrument: building materials, appliances and: l" oas of every
nature whatsoever now or hercafter located in, on, or used, or intended to be used in connection wii. the Property,
I'<rm 3170 9/90

..'lf‘_'!'-
p Y

1Y

MULTIBTATE 1-4 FAMILY RIDER -Fannle Mee/Fraddle Mac Unlform instrument
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LOAN #: 8907093

includinﬁ. but nat limited 10, those for the purposes of supplying or distributing heating, vooling, eleciricity, gas, water,
nir and light, fire prevention and extinguishing apparatus, security and access control apparetus, plumbing, bath tubs,
water heaters, wvaler closets, sinks, ranges, sioves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, Storm doors, screens, blinds, shades, cunains and curiain rods, attached mirrors, cabinets, panelling
and auached floms coverings now or hereafter nitached to the Propenty, all of which. including replacements and
additions theroto, ana'l be deemed to be and remaln a part of the Property covercd by the Security Instrument, All of
the foregoing logetie: with the Property described in the Security Instrment (or the lessehold cstate if the Security
Instrument is on a leasciid) are referred 10 in this 1-4 Pamily Rider and the Security Instrument as the "Property.”

B. USE OF PROPEKTY: COMPLIANCE WITH LAW. Borrower shall not seek, agres o or make a change
in the use of the Property or 123 ~oning classification, unless Londer has agreed in writing to the change. Borrower shall
complg with all laws, ordingrces; regulations snd requiremenis of any governmental { applicable w the Propeny.

. SUBORDINATE LIENS, Except as permitted by federnl law, Borrower shall not allow any lien inferior 10
the Security Instrument 1o be perfecici “guinst the Property without Lender’s prior written ission.

D. RENT LOSS INSURANCE. Bonower shall maintsio insurance against rent loss in addhion to the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TQ REI'NSTATE” DELETED, Uniform Covenant 18 is delcted.

F. BORROWER'S OCCUPANCY. Uuirss Lender and Borrower otherwisc ugree in writing, the first sentence
in Uniform Covenant 6 concerning Bomower's wranancy of the Property is deleted. All remaining covenants and
agresments set forth in Uniform Covenant 6 shall rensain in.effect.

G, ASSIGNMENT OF LEASES, Upun Lender’: requesl, Borrower shall assign 10 Lender all leases of the
Propenty and ali security deposiis made in connection with 'cases of the Property. Upon the assignment, Lender shall
have the right to modify, exiend or terminate the existing leascsand lo execulc now leascs, in Lendar's sole discreiion,
As used in this paragraph G, the word "lease” shall mean "subleucs” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECZIVER; LENDER IN POSSESSION.

Borrower absolutely and uncondilionally assigns and transfers to Linier all the rents and revenuos {"Rents") of the
Property, regardless of (o whom the Runis of the Property are payabie. sorrower amhorizes Lender or Lender's agenls
to collect the Rents, and agrees thm each tenant of the Property shall pay the Rents to Leader or Lender’s agents.
However, Borrower shail recelve the Rents until (3) Lender bas given Borrowcraotice of default pursuant (o mgmph
21 of the Security Instrument and (i) Lender has given notice 10 the tenant(s) tht Yie Rents are 1o be paid o er or
Lend?r‘s a:gem. This assignmem of Renls constfluws an absolute assignment anz noq an assignment for additioinal
security only.

")’ Lender gives native of breach to Borrower: (1) all Renis received by Borrower siali be held by Bonower as
trusize For the benelit of Lender only, to be applied (o the sums secured by the Security Instrurmeny; (i) Lender shall be
entitled 16 collect and receive all of the Rems of the Property; (iii) Borrower agrees that cach teasnt of the Property
shall pay all Rents duo and unpaid o Lender or Lender's agenis upon Lender's written demard o the wenant; (Iv)
unless applicable law provides otherwise, all Rents collected by Lender or Leader's agents shall bo pirtied firsi 10 the
couts of taking control of und managing the Property and collecting the Rents, including, but not Ihnfted i, gttomeys'
fecs, receiver's fecs, premiums on recciver's bonds, repair and mainienance costs, insurance preminms, laxes,
asscssments angd other charPcs on the Property, and then to the sunis secured by the Security Instrument; (v) Lender,
Lender’s agenis or any judicially agupoimcd recolver shall bo liable 1o account for anly these Rents actuaily received;
and (vi) Lender shall be entitled o have a recelver appointed 1o ke possession of and manage the Propenty and colleet
the Renis and profits decived (rom the Property without any showing as to the inadoquacy of the Property as security.

If the Rents of the Property arc not sufficient to cover the costs of taking cantrol of und managing the Propesty
and of collecting the Rents any lunds expended by Lender for such purposes shall become indebtedness of Bosrower
to Lender secured by the Security Instrument pursuant 1o Unitorm Covenant 7.

0
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Borrower represents and warrants that Borrower has not executed any prior assignment of the Renls and has not
and will not peatorm any act that would prevent Lender from oxercising its rights under this puragraph,

Lender, or Lznder's agents or & judicially appoinisd receiver, shall not be rouired to eater upon. wake control of
or mainiain the Property before or after giving notice of default to Dorrower, However, Lendur, or Lender’s agonis or
» judicially appoinied jeciver, may do so sl any time when a default occurs. Any application of Rents shall sot cure or
waive any default or invalicate any other right or remedy of Lendes. This assignment of Rents of the Property shall
terninate when aff the sume sccred by the Security Instrument are paid in full,

1, CROSS-DEFAULT PROYVISION,  Bormower's defaull or breach under uny note or agreement in which
Lender has an intarest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitied by the Security Instrument:

BY SIGNING BELOW, Borrower eicepts and agrees 10 the terms and provisions contained in this |-4 Family
Rider.

(r s &7 MG ‘ (Seal)
GOITOM T. MENG:6SHA ’ - Burrower

M’dﬂ o\ Yoo (Seal)

MITSLAL YORARNES - Borrawer

(Seal)

- Borrower

(Scal)

« Borrower

q-s? (920410 CFC (05/04) Page afs Form 3170 &/90
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