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MORTGAGE

THIS MORTGAGE "Security Instrument’) s givenan  February 9, 1996 . Themorgagorls
Eric G, Carpenter,  MARRIED TO GENEVIEVE CARPENTER . g
P

{"Borrower"). This Security Instrument is aivento Martgage Funding Group, A Sole
Proprietership , which is organizad anc
oxisting under the laws of tie State or I11inois , and whose address Is
1322 W. Woifram St., Chicago, [L €0657
("Lendar’). Borruwer owes Lender the principal sum ¢! One Hundred Tweaty Thousand Dollars
and no/100 Dollars
{U.8. §120,000.00 ). This dett Is evidonced Oy Borrower's noto dated the same dato ns this
Security instrumant {"Note"), which provides for monthly pryinents, with the full debt, i nat pakd ealiar, due
and payable on March 1, 2026 . This Secvmny Instrument secures to Lendor: (a} the
ropayment of the debi evidonced by the Note, with inlerest, anve il renewels, extensions and moditicatlons
ol the Note; (b) the payment of all other sums, with Interest, adve/icetd under paragraph 7 o protect the
security of this Security Instrument; and (c} the performanco of Qarrower's covonants and agreoments
uncler this Security instrument and the Note. For this purpose, Borrowe: «bes hareby mongago, grant and
convey to Lender the following destribed property located In  Cook

‘ County, inols:

LOT 97 IN BLOCK 37 IN E. RANDOLPH SMITH'S SUBDIVISION OF BiOCKS. 34, 35, 36 AND
37 QF SHEFFIELDS AODITION 7O CHICAGO IN SECTION 31, TOWNSHIP 40 HORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINUIS,

14-31-417-032-0000 ,

which has the addrass of 1722 M. Molcott Chicago
[STAEET} ([CITY)
Winois 60622 (‘Property Addrass’);
2iP CODE
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Upon payment It full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Fropeny,
Lender, prior to the acquisitton or sale of the Praperty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law prevides otherwise, all paymants recelved hy
Lender under paragraphs 1 and 2 shall be applied. first, 1o any prepayment charges due undars the Note,
second, 1o amounts payable under paragrach 2; third, to lnterest due; fourth, to princinal due; and last, o
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions
attribliiable /o the Property which may attain priority over this Sscurity instrument, and leasehald payments
or ground rente. i any. Borrower shall pay these pbligations in the manner provided In paragraph 2, or if
not paid in that nznner, Borrgwer shall pay them on time directly to the person owed payment. Botrower
shall prompdly fuiaisito Lender all notices of amounts to be pald under this paragraph. if Borrower makes
these payments Gineity, Borrower shall promptly furnish to Lander receipts evidencing the payments.

Borrower shall prorapty discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in wiitl'io.to the payment of the obligation secured by the lien ih a manner acceptable
10 Lender; (b) contests i goo faith the Nen by, or detends against enforcement of the lien in, legal
procesdings which In tha Lencer's apinfon operate 1o prevent ihe enforcement of the lien; or (c) sectres
from the hoider of the lien an agresmant satlsiactory to Lender subordinating the ten to this Securlty
Instrument. If Londer determines tha( any part of the Property Is subjact 1o a llen which may attain priorhty
over this Security Instrument, Lender mzy cive Borrower a not'ce identitying the llen. Borrower shall satisfy
the lien or take one or more of the actions st iorth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter
erected an the Property insured against loss by firs, hezgrds included within the term "extended coverage”
and any other hazards, including Hoods or flooding, for which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the porlods that Lender requires. The Insurance carrier
providing the insurance shall be chasen by Borrowser ‘eo!act to Lender's approval which shall not be
unreasonably wihheld. 11 Borrower falls to maintain coveiara siescribed above, Lender may, at Lender's
cption, obtair coverage to protect Lender's rights In the Propeny in accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptatie to Lander and shall include a standard
mortgage tlause. Lender shall have the right to hold the policies anc ranswals. It Lender requires, Borrower
shalt promptly give ic Lender ali recelpts of pald premiums and rei«wsl notices. In the avent of less,
Borrawer shall give prompt notice to the insurance carrier and Lender. Letwie: may make proot of loss it
not made promptly by Borrower.

Unless Lender and Borrowar ctherwise agree In writing, Insurance proteeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr Is ecoronilcally teasible and
Lender's securlty Is not lessened. If the restoration or repair Is not economicalip frasible or Lender's
sacurity would be lessened, the Insurance proceeds shall be appiied to the sums securad Dy this Security
Instrumeni, whether or not then due, with any excess pald to Borrower. IF Barrower abandaoes she Proparty,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offeresi lo settie a
claim, then Lender may collect the insurance proceads. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Securily tnstrument, whether or not then due. The 30-day
period will begin whan the notice Is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend ar postpone the due data of the monthily paymaents referrad to in paragraphs 1 and 2 ar change
the amotint of the payments. If under paragraph 21 the Property Is acquired by Lander, Borrower's right 1o
any Insurance policles and proceeds resulting frcm damage to the Property prior to the acquisition shall
pass 10 Lender to the extent of the sums securet by this Securlty Instrument immediately prior to the
atqulsition.

ILLINOIS.-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3614 9/90
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14, Notices.  Any nolice to Borrower provided for In this Security Instrument shall be given by
dolivering it or by malling it hy first class mall unless applicable law requires use of another method. The
notice shall be directed 1o the Properly Address or any other address Borrower designates by notice to
Lender. Any riotice to Lender shall be given by first class mali to Lender's address stated herein or any
ather addrass Lendar designates by notice to Barrower. Any notice provided for in this Security Instrument
shafl ba deemed 1o have been given to Borrowar or Lander when given as provided In this paragraph.

18, Governing Law; Severabiity. This Security instrument shall be govaerned by federal law and the
law of the jurlsdiction in which the Properly Is located. in the event that any provision or clause of tiis
Sacurity instrument or the Note conflicts with applicable law, such conftict shall not aiect other provisions
of this Security Ingtrument or the Note which can be given effect withaut the cooflicting provision. To this
end the provirions of this Sacurlty Instrumant and the Note are daclated to be severabis.

16, Botrower's Copy. Borrower shall be givan one conformed copy of the Note and of this Security
Ingttument.

17. Transter of tiva Property or & Beneficial interast in Borrower. If all or any part of the Property or
any inierest In # is scid o transferred (or I a beneficial Interest in Borrower is sold or transferred and
Borrowar (s not a naturar person} without Lendar’s prior written consent, Lender may, at its option, require
imimediate payment In full of 2% cums secured by this Security instrument. However, this option shail nol
be exerclsed by Lender If exarcize i3 prohibited oy federal law as of the date of this Security Instrument.

i Lender exarcises this option Leader shall give Borrower notice of acceleration. The notice shasll
provide a parlod of not less than s0.days from the date the notice is delivered or malled within which
Borrower must pay at sums secured by Ve Security Instrument. i Bosrower fails 1o pay these sums priot
to the expitation of this period, Lender nay invoke any remedies permitted by this Security {nstrument
without further notice or demand on Borrows:.

18, Borrower's Right io Reinstate. |f Boriower meets cedain conditions, Borrower shall have the
right to have enforcement of thiy Sacurity Instrumen’ d'scontinued at any time prior 10 the earlier of: (1) 5
days (or such other period as applicable law may specify for reinstatement} before sale of the Propeny
pursuant to any power of sale contalned in this Security listbument; or (b) entry of a judgment enforcing
this Security instrument. Thase condiiions are that Borrower. fa) pays Lender ail sums which then would be
due under this Security Instrument and the Note as # na aceelerziion had occurred; (b) curas any default of
any other covenanis or agreemants: (¢} pays all expenses incurred in enforcing this Security instrument,
inchuding, but nol limited to, teasonable aitorneys' ‘ees; and (u)-taxes such action as Lender may
reasonably require to assura that the ilen of this Security Instrument, fender's rights in the Property and
Borrawar's obiigation 1o pav the sums secured hy this Security Instrument sneli continue unchanged. Upon
rainstatemesnt by Borrower, this Security !nsirument and the obligations sec tredt heteby shall remain fully
sfieciive as if no acceleration had occurred. However, this right ta reltustate sha! not apply In the case of
acceleration under paragraph 17,

13 Ssie of Note; Change ot Loan Servicer. The Nota or a partial interest In the plats-{together with
this Security instrunient) may be sold ane or more times withoui prior notice to Borrcwar. A sale may
resuit in a change in the entlity (known as the "Loan Servicer") that collects monthly paymients due under
the Note and this Securlty Instrument. There also may be one of more changes of the Laan Servicer
unrelated to a sale of the Nole. i there Is a change of the Loan Servicer, Borrowar will ba given written
notice of the change In accordance with paragraph 14 above and applicabla law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contair any other information required by applicabls law.

20. Hezardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on of in the Property. Borrower shall nat dc, nor aflow anyone
aise ic do, anything affecting the Property that is in vioiation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage an the Property of small quantities of Hazardous
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages ¢
through B of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Wilnesses:

N A “/\/’Q vl E"""‘” /O?' ““’Wﬂﬁf (SEAL)

Genevieve Carpenter, ef\cuting Eric G. Carpenter [ -BORROWER
this mortgage for the purpose

of walving homestead rightsa. T {SEAL)
-BORROQWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
BORROWER

[Space Below This |ine For Acknowiedgment]

L, , & Nolary Public in and fo. sald county and state do hereby centity that
Eric G. Carpenrter and Genevieve Carpenter

ersonally known to me to be the same person(s) whose name(s)” +S) subscribed to the foregoing
nstrument, appeared belore e this day ln person, and acknowledged thar”  he/she  signed and
deuver?d the said Instrument as  his/her  free and voluntary act, for tho uses and purposes therein
set forth

Given under my hand and offlcial seal, this  9th  dgyot February, 1995

CLAYTON D BOOT (/,

LhiOTARY PUBLIC, STATE OF IRLINOIS

MY COMMISSION LXPIRES 9/ 7/97

el alttbat b Vgt (VB V.V SV SN ¥ Y v

This Instrument was prepared by Patty Viila

Address: 4242 N, Harlem Avenue
Norridge, 1L 60634

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 8 OF 8




