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This Extanded Use Agcesment {"Agreement") Is entered info on the date setforth in the
Project Summary below ("Froject Summary”) by and between the ILLINOIS HOUSING
DEVELOPMENT AUTHORITY, 7 body politic and corporate established pursuant to the filinois
Housing Development Act. 20 ILCS 3805/1 et seg. (1962), as amended and supplemented
{"Act"), with its principal offices located 41401 North Michigan Avenue, Suite 900, Chicago, Hlinoie
60611 ("Authority”), and the fee owne: ~CHICAGO TITLE AND TRUST COMPANY, not
personally, but solely as Trustee under that critain land trust agreement dated May 5, 1965, and
known as Trust Number 1101189 ("Fee Ownar), with its principal offices as referred to in the
Project Summary and ANCHOR HOUSE, L.P., ai Jilinals limited parinership ("Beneficiary”) with
its principal offices as referred to in the Project Sumimary ("Fee Owner” and "Beneficiary” are
hersinafter collectively referred to as "Owner"). In consigeration of the mutual promises set forth

below and cther good and valuable consideration, the Cwner.and Authority agree as follows:

EXTENDED USE AGREEMENT

Project Summary

Date: January 1, 1696

Fae Owner - Legal Name: Chicago Titie and Trust Company, nct personally, bul as
Trustee under Trust Agreement dated the 541 day of May,
1885, and known as Trust No, 1101189

Fee Owner - Principal Address: 171 North Clark Street, Chicago, lllinois 60601

Beneficiary - Legal Nyme: Anchor House, L.P., an iliinols limitad partnership

Baneficiary - Principal Address. ¢/o Woodlawn Community Development Corpcration, 6040
South Harper, Chicago, llinois 60637

Project Name: Anchor Housa Apanments

Project Address. 1200 West 76th Street, Chicago, inais

{HDA No: 016

Project Unit Count: 115 Units

Minimum Low Income Election: 40% of Units at 60% of median income

Compliance Period: Thirty (30) years
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A Recitals

1. The Beneficiary is or will be the sole beneficiary of a fand trust, which trust
is or wiil be the fee owner of an lllinois housing development erected, or to be erected, on raal
estate with the common address set forth in the Project Sumimary, and legally described on
Exhibit A, attached hereto and by this reference made a part hereof, known as Anchor House
Apaniments, Chicago, Hlinais {"Project").

2. The Authority has been designated by law as the housing credit agency for
the State of iliincis for the allocation of low-income housing tax credit dollars (“Tax Credit
Doliars"),

3 The Beneficiary has applied to the Authority for an allocation of Tax Cradit
Doliars in coriiaction with the Project, and has represented to the Authority in its Low-income
Housing Tax Crudit Application (“Application") that it will lease at least the percantage of units in
the Project set fort'iir. the Project Summary ("Low-Income Units”) to individuals or families whaose
income is less than or'aqual to the percentage of ihe area median gross Income (inciuding
adjustments for family s'zc) set forth in the Project Summary, as determined in accordance with
Section 42 of the Internal fcerenue Code of 1986, as amended ("Code"), and the regulations
promulyated thereunder ("Regulations") (Section 42 of the Code is referred to herein as "Section
42,

4, As a condition piarsuent to the allocation of Tax Credit Dollars, the Owner
must erter into an extended low-incoma Fousing commitment, as provided in Section 42, to be
racorded in the Office of the Recorder of Desds in the county in which the Project is located.

B. Representations and Warranties of Ovirer.

The Owner makes the following represeriziions and warranties 10 induce the
Authority 1o enter into this Agreement.

(1} The Beneficiary (i) is a limited partnership duiv arganized under the laws
of that state in which the partnership was tormed, and is qualified to transsct business under the
laws of that state and the State of Hinois, (ii) has the power and authorit) to own ils properties
and asgets and to carry on ils business as now being conducted and coriiemplated by this
Agreement and (jil) has the full legal right, power and authority to exscuie 74 deliver this
Agreement and to perform all the undertakings of the Beneficiary hereunder.

(2)  The execution and performance of this Agreement by the Owner () will not
violate or, as applicable, have not violaled, any provision of law, rule or regulation, or any order
of any court or other agency or governmentai body; (b} will not viclate or, as applicable, have not
violated, any provision of any indenture, agreement, morigage, mortgage note or other instrument
to which the Owner is a party or by which It or the Project is bound; and (¢) will not result in the
creation or imposition of any prohibited ilen, charge or encumbrance of any nature.

(3)  The Fee Owner has, as of the date of execution and deiivery of this
Agresment, good and marketable title to the real estate legally described in Exhibit A.
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{4)  Thereis no action, suit or proceading al law or in equity or by or before any
governmental instrumentality or other agency now pending, or, to the knowledge of the Owner,
threatened against or affecting it, or any of its properties or rights, which, if adversely detarmined,
would materially impair lts right to carry on business substantially as now conducted (and as
contemplated by this Agreemant), or would materially adversely affect its financial condition.

(5}  The Project constitutes or will constitule a qualified low-income building or
qualified low-income project, as applicable, as defined in Section 42 and the Regulations (the
"Qualified Low-income Project").

(8)  Eachunitinthe Project contains, ar will contain, complete facillties for living,
sleeping, e%ing, cooking and sanitation, which are 1o be used on other than a transient basis
(unfess the rrajact qualifies as a single-room occupancy project or transitional housing for the
homeless).

(Ty (During the term of this Agreement, all Low-Income Units shall be leased
and rentad cr made avai'able to members of the general public who qualify as Qualifying Tenants,
as defined in Section C Laiow {(or otherwise quallfy for occupancy of the Low-Income Units).

(8)  Upon campletian of the rehabliitation or construction of the Project, and
during the remainder of the term cf this Agreement, the Owner represents, warrants and agrees
that each Low-incame Unit will be and will remain suitable for occupancy.

(8  Upon the completion of tha rehabilitation or construction of the Project, the
Owner will not demolish any part of the Project, or substantially subtract from any real or peraonal
property of the Project or permit the use of any rasidantial rental unit for any purpose other than
rental housing during the tarm of this Agreemert, Ln!acs required by law.

(10) The Ownar represents, warrants anr:agrees that if the Project, or any pan
of it, is damaged or destroyad or is condemned or acquired fo public use, the Owner will usa its
best efforts to repair and restore the Project to substantlelly the xame condition as existed prior
to the event causing such damage or destruction, or to relieve the cordemnation, and thereafter
lo operate the Project in accordance with the terms of this Agreemeri

(11}  The Owner reprasents and warrants that it has not and /Il not exacute any
other agreement with provisions cantradictory to, or in opposition to, the provisiciis heraof, and
that in any event, the requirements of this Agreement are paramount and contraltlian as to the
rights and obligations herein set forth and supersede any other requirements in confiist Sarewith,

C.  Qccupancy Restrictions.

1. At least the percentage of residential units in the Project set forth in the
Project Summary as rent-restricted shall be both rent-resiricted and occupied (or treated as
occupied, as provided herein) by Individuals or families whose income is less than or equal to the
percenfage of area median gross income (including adjustments for family size) set forth in the
Projact Summary, as determined in accordance with Section 42 and the Regulations. Individuals
or families meeting this requirement shall be referred to herein as a "Qualifying Tenant” or
"Qualifying Tenants". The Owner shali make the determitration of whether an individual or family

JWT/177305/011996/5: 30am/ALM/21430 3
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is a Qualifying Tenant at least annually on the basis of the current income of such Qualifying
Tenant(s). Any unit occupied by an individual or family who is a Qualifying Tenant at the
commencement of occupancy shall continue to ba treated as if occupied by a Qualifying Tenant;
provided that should such Quaiifying Tenant's income subsequently exceed one hundred forty
percent (140%) of the applicable income limit, such tenant shall no longer be a Qualifying Tenant
if, after such determination of income, but prior to the next determination, any residential unit of
comparable or smaller size is rented to a tenant who is not & Qualifying Tenant. If a tenant
ceases to be a Quallfying Tenant, the Owner shall take such steps as may be necessary to
ensure that the Project meets the minimum occupancy restiiction requirements for a Qualified

Low-Income Project. The occupancy restrictions set forth in this Section C.1. are hereinafier
referred to as "Occupancy Restricfions”.

2. The Owner shall require each individual or family that is intended to be a
Qualifying Teran. to sign and deliver an income certification form prior to occupancy of a Low
Incoma Unit in %'e Projest, and to sign and deliver such an income certification form at jeast
annually so long as such individual or family remains & tenant in the Project. The Owner shall
retain the income certificelion forms for all Qualifying Tenants for a period of five (5} years, or
such other period as may be specified in Section 42 and/or the Regulations.

D. Term of Restriciions:

1. awigd.  Except as provided In Section D.2.,, D.3., and D.4.
below, the term of the Occupancy Restiizduns shall (i) commenca an the day on which the first
year of the "credit period” begins, as that te:m is-defined in Section 42(f}, and {ii) end on the later
of the date which is the last day of the complianice periad, as that term is defined in Section
42(){)), or the date set forth in the Project Sumniary.(the "Compliance Period").

2, Involuctary Non-Compliance. ~ 7his Agreement and the Occupancy

Restrictions shall cease to apply in the event of an inveluntary non-compliance caused by
unforeseen events such as fire, seizure, requisition, a8 chang: in Fedaral law or an action of a
Federal agency after the date of final allocation of Tax Credit Ucbars to the Project that prevents
the Authority from enforcing the requirements of this Agreement, ¢t condemnation; provided that
if insurance proceads, condemnation awards or olher amounts receivaii 23 a result of such loss
or destruction are used to rastore the Projact, the Occupancy Restrictions shail continue to apply.

3 Foraclosure. The Occupancy Restrictions shall cease tu-cciunv.in the event
of a foreciosure, transfer of litie by deed-in-lieu of foreclosura or similar event, uriess {a) at any
time subsequent to such event, and during the period set forth in subsection 1 of this Saction D,
the Owner or a related person (as defined In the Code) obtains an ownership interest in the
Prolect for Federal tax purposes, or (b) the Internal Revenue Service determines that such
foreclosure, transfer of title by deed-in-lieu of foreclosure or similar event has occurred pursuant
to an arrangement between the Owner and any lender(s), a purpose of which s to terminate the
Occupancy Rastrictions.

4, Extendad Use Perjod. The Owner shall compiy with the requirements of

“Section 42 and the Regulations for an additional fifteen (15) years aRler the end of the

Compliance Period (the "Extended Use Perlod"). Such Extended Use Period for any buiiding that
is part of this Project shall, however, terminate either:

JMT/177305/011996/9: 30am/ALM/ 22430 4
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(a) On the date the bullding is acquired by foreclosure or
instrument in lieu of foreclosure, subject to the foreciosure
exceptions in Section D.3. above; or

After the fourteenth (14th) year of the Compliance Period,
on the last day of the one (1) year period beginning on the
dale the Owner submits a written request to the Authority to
find a person to acquire the Owner's interest in the low-
income portion of any building that is part of the Project,
and the Authorily is unable to present to the Owner a
“qualified contract” (as defined in Section 42) for the
acquisition of such low-income portion of the Project by any
person or entity that will conlinue to operate such low-
Income porion of the Project as a Qualified Low-Income
Project.

The rental raquirsments of Section 42 shall continue for a period of three (3) years in the
event of a termination of thz axtended use requirement pursuant to the procedures specified in
this Subsection 0.4, During such three {3) year period, the Owner shall not evict, or ierminate
the tenancy of, an existing Qualifying Tenant of any Low-Income Unit other than for good cause,
and shall not increase the gross rent above the maximum allowed under Saction 42 with respect
to such Low-Income Unit.

E.  Records and Enforcement.

1, During normal business hours 8nd upon reasonable notice, the Owner shall
permit any duly authorized represantative of the Auleurily fo inspect all books and records of the
Owner regarding the Project in connection with the Occunancy Restrictions.

2. The Owner and the Authority each ackr.awledges that the primary purpose
for requiring that the Owner comply with the Occupancy Restriciions is to assure that the Owner
and the Project are in compliance with Section 42 and the Regt’ations, AND FOR THAT
REASON THE OWNER, IN CONSIDERATION FOR RECEVING TAX CREDIT DOLLARS FOR
THE PROJECT, AGREES AND CONSENTS THAT THE AUTHORITY AND ANY QUALIFYING
TENANT (WHETHER PROSPECTIVE, PRESENT OR FORMER), SHALL EE ENTITLED, FOR
ANY BREACH OF THE PROVISIONS HEREOF, AND IN ADDITION TO ALL OT!HER REMEDIES
PROVIDED BY LAW OR IN EQUITY, TO ENFORCE SPECIFIC PERFORMANCE BY THE
OWNER OF ITS OBLIGATIONS UNDER THIS AGREEMENT IN A STATE COURT OF
COMPETENT JURISDICTION. The Owner further specifically acknowiedges that the
beneficiaries of the Owner's obligations hereunder cannot be adequately compensated by
monetary damages in the event of any default hersunder.

3 The Owner agrees that the representations and covenants set forth in this
Agreement may be relied upon by the Authority and all persons interasted in the compliance of
the Project with the provisions of Section 42 and the Regulations.

4, Tha Owner agrees that it will (i) take any and all actions reasonably
necassary and required by the Authority to substantiate the Owner's compliance with the
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Occupancy Restrictions (i} allow the Authority to monitor such compliance, and (ilij) pay a
reasonable fee to the Authority for the monitaring activities performed by the Authority.

. Transfer Restriclions.

The Owner agrees {o notify the Authority In writing of any gale, transfer or exchange of
the sntire Project, or any iow-income portion of the Project. The Owner agrees that it will cause
of require, as a condition precedent to ary conveyance, transfer, assignment or any other
disposition of the Project prior 10 the termination of the rantal restrictions and Occupancy
Restrictions ("Transfer") that the transferes of the Project pursuant to the Transfer assume, in
writing, in a form acceptable to the Authority, this Agreement and all duties and obligations of the
Owner under this Agresment, Section 42 and the Regulations. The Owner shall have such
assumptic: ajreement recorded in the Office of the Recorder of Deeds in the county in which the
Project Is located and deliver a copy of such recorded assumption agreement, certified by the
Racorder of Deedz, to the Authority prior to the Transfer. The Owner agrees that the Authority
may void any saic, r-ansfer or exchange of the Project if the buyer or successor aor other person
fails to assume in wiitiig the requirements of this Agreement, Section 42 and the Regulations.

G.  TepantSelectan.

The Owner shall not, in e selection of quslifying tenants (as previously defined in
Section C), in the provision of seivicas or in any other matter relating to the construction,
rehabilitation or operation of the Projecy, tiscriminate against any person on the basis of race,
sreed, religion, color, sex, age, handicas, marital siatus, family status, national origin or
unfavorable military discharge, or becauss the ienont is receiving governmental assistance, which
includes, but is not fimited to, veuchers or holuors of certificates of eligibliity under Section 8 of
the United States Housing Act of 1937.

H. Covenants Run With the Land; Succegsc:s Sound.

1. Upon execution of the Agreement by the Owrar, the Owner shaii cause this
Agreement and all amendments hereto to be recorded and flled 1r: the Office of the Recorder of
Deeds of the county in which the Project is located, and shall pay 2!/ fres and charges incurred
in connection therewith. Upon recording, the Owner shall immediately trensmit to the Authority
an exacuted original of the recorded Agreement showing the date and recording number of
record. The Owner agrees that the Authority shall not be required to issu2 In.ernal Revenue
Service Form 8609 for the buliding(s) constituting the Project, constituting final atizcation of the
Tax Credit Doltars, uniess and until the Authority has received the recorded exacuied original of

the Agreement.

2 The Owner intends, declares and covenants, on beha!f of itself and all
future Owners and operators of the Project during the term of this Agrsement, ihat this Agresment
and the covenants and restrictions set forth herein regulating and resiricling the use, cccupancy
and transfer of the Project (i} shall be and are covenants running with the Project, encumbering
the Project for the term of this Agreement, and binding upon the Owner's successors In title and
all subsequent Owners and operators of the Projact; (i) are not mersly personal covenanis of the
Ownar; and {il!} shall bind the Owner (and the benefits shall inure to the Authority and any past,
present or prospective Qualifying Tenant) and its respective successors and assigns during the

JMT/177305/01199¢/9:30am/ALM/2143¢C 6
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term of this Agreement. For the longer of the period the Tax Credit Dollars are claimsd and the
term of this Agreement, each and every contract, deed or other instrument hereafter executed
conveying the Project, or portion of it, shall expressly provide that such conveyance is subject fo
this Agreement; provided, however, that the covenants confained herain shall survive and be
effective regardless of whether such contract, deed or other instrument hereafter axecuted
conveying the Project, or portion of it, provides that such conveyance is subject to this
Agreement. -

| Interpretation.

Any terms not defined in this Agreement shall have the same meaning as lerms
defined i~ S=ction 42 and the Regulations. In the event of any conflict between this Agreement
and Secticr42 and the Regulations, Section 42 and the Reguiations shail control.

J. amendment.

This Agreement may be amended only with the prior written approval of the
Autnority to reflect chaiges in the Act, Section 42 and/or the Regtilations and any revenus ruling
promuigated thereunder. ‘The Owner expressly agrees to enter into alf arendments to this
Agreemant that, in the opinion of counse! to the Authority, are reasonably necessary or desirable
for maintaining the compliance of th2 Praject under Section 42 and the Regulations,

K. Severabilly

The invalidity of any clause, part ar brovision of this Agreement shal! not affect the
validity of its remaining portions.

L. Notices.

Any notice, demand, request or other commurication that any party may desire or
may be required to give to any other party hereunder shafl ba given in writing {at the addressos
set forth below) by any of the following means: (a) personal service,- /b) registered or certified
United States mail, postage prepaid, return receipt requested; or (¢} cve:night courier.

Fee Owner: Chicago Title and Trust Company
171 North Clark Street
Chicago, Hlinols 60601
Attn. Land Trust Department

Beneficiary: cfo Woodiawn Community Development Corporation
6040 South Harper
Chicago, illinols 60637
Attention: Carole Millison

JUT/177305/011996/91308m/ALM/2143D
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with a courtesy copy to:

Chicago Equity Fund
One East Superior Street
Sulle 604

Chicago, lllinols 80611
Attention: Nick Shapiro

Authority: llinois Housing Development Authority
401 North Michigan Avenue
Suite 900
Chicago, liiinois 60611
Attn: Legal Dapariment

Owner. The address set forth in the Project Summary

Such audresses may be changed by notice to the other party given in the same
manner as herein proviaez:” Any notice, dernand, request or other communication sent pursuant
to subsection (a) hereof sha!i ba served and effactive upsn such parsonal service. Any notice,
demand, request or other cominunisation sent pursuant to subsection (b} shall be served and
effective upon deposit with the ‘overnight courier. Any notice, demand, request or othar
communication sent pursuant to subsestion (¢) shall be servad and effective upon deposit with
the United States Postal Service. In coandniion with the courtesy copy to Chicago Equity Fund,
IMDA will exercise reasonable eHoris to provide copies of any notices given to Owner, provided,
however, that IHDA's failure to furnish copies of tuch nolices shall not limit IHDA's exercise of
any of its rights and remedies under the Loan Ductments.

M. Governing Law.

This Agreament shall be governed by the internai iawe of the State of liinois and,
whera applicable, the laws of the United States of America.

N.  Project Dacedification.

Notwithstanding anything in this Agreement to the contrary, if tisa Owner fails to
comply fully with Section 42, the covenants and agreements conlained heieln or with afl
applicable rules, rulings, policies, procedures, regutations or other official statements nromulgated
or proposed by the United States Department of the Treasury, tha Internal Ravenu: Sarvice or
the Authority, fram time to time, pertaining to the obligations of the Owner, the Authority may, and
in addition to all of the remedies provided by law or in equity, request the Internal Revenue
Service to decerlify the Project for Tax Credit Dollars and to immediately commence recapture
of the Tax Credit Dollars previcusly allocated to the Project.

O.  Survival of Obligations.

The obligations of the Ownar as set forth harein and in the Application shafl survive
the allfocation of the Tax Credit Dollars, and shall not be deemed to terminate or merge with the
awarding of such allocation.

JMT/177305/011996/9:30am/AIM/ 21430
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IN WITNESS WHEREOF, the parties herato have caused this Extended Use Agraement
1o be executed by their raspective duly authorized representatives, as of the day and year set

forth in the Project Summary,

Attest:

By: A

Printed Wame:

Title:

Attest:

(/
By:% @' p%

Printed Name: _ KOS & . Scoil

Title: Ll

JMT/277305/011996/9:30am/ALM/ 21430

FEE OWNER:

CHICAGO TITLE AND TRUST COMPANY,
personally, bttt sclely as Trustee, as

aforegg$ ATTACHED EXCULPATORY
CLAUSE FOR SIGNATURE
By:

Printed Name:
Title:

BENEFICIARY:

ANCHOR HOUSE, L.P., an llinois limited
partnerghip

By: RACINE/ANCHOR CORPORATION,
an lliinols corporation, its sole
general pariner

BV:QM"/ Mﬁ-..

Printed NameL422te Atitf1sond
Tillg:_{Rerctng ST

iHDA:

ILLINOIS HOUSING DEVELOPMENT
AUTHORITY, a body potiac and corporate
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k) EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER
Y TRUST #_1101199 ATTACHED TO THAT ___ EXTENDED USE AGREEMENT

B DATED __ January 1. 1996 TowiTH _ILLINOIS HOUSING DEVELCPRENT AUTHORITY

1

L

¥ it is expressly understood and agrend by and between the parties hereto, anything to the contrary

notwithstanding, that each and all of the warranties, indemnities, representations, covanants,
undertakings and agreaments herein made on tha part of the Trustee while in form purporting to be
the warranties, Indemnites, reprasentations, covenants, undectakings aivd agresements of said Trustee
are neverthaiess each and every one of them, made and intended not as personal warranties,
indemnibes, representations, covenants, undertakings and agresments by the Trustes or for the
purpose or with the intention of binding said Trustes persanally but are made and inténdad for the
purpose ov binding anly that portion of the trust property specifically described heraein, and this
instrument k- sxecuted and delivered by said Trustee not in its own right, but solsly in the exsrcise of
the powers cmtirred upon it as such Trustee; and that no persona) lishliity or personal rasponsibility
is assumed by nur shall at any time be asserted or enforceable against The Chicago Trust Company,
on account of this e yument or on account of any warranty, indemnity, representation, covenant or
agreement of the sz Trustee in this instrument contained, either sxpressed or implied, &/l such
personal liability, if any, baing expressly waived and relessed.

IN'WITNESS WHEREQF, The Cheago Trust Company, not personally, but as  Tiustee as aforesakd,
has caused these presents (o be signed by its Aesistant Vice Preskient, and its corporate seal ic be
hereunto affixed and attested by its Assistant Secretary, the day and year first above written.

DATE February 14, 1996 The Chicago Trust Company,
as Trustes aforesaid and
not parsanally,

i, the undersigned, a Notary Fublizin and for the
COUNTY OF COOK ) S8 County and State aforessid, DO HEREF.Y CEKTIFY,

that the above named Aasistant Vice P.e7.3cnt and
Assistant Secretary of The Chicago Trust Company, personally known to me to be the samu Zsons
whose names are subscribad to the foregoing instrument as such Assistant Vice Presiacn! und
Assistant Secretary respectively, appeared before me this day in person and acknowiedged thai they
sighed and deliverad the said instrumant as their own free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes therein set forth; and the said Assistant
Secrotary then and there acknowisdged that said Assistant Secratary, as custodian of the corporats
seal of said Company, caused the corporate sea! of saikd Company to be affxed to said instrument as
said Assistant Secretary’s own free and voluntary act and as the free and voluntary act of saki

Company for the uses and purposes therein sat forth.
™% Given under my hand and Notarial Seal this 14th  day

gy o

"OFFICIAL SEAL*

CIWPWINGVAR COC S DAEXCULP L

Marylou Estrada of  February 19%. :§
Notary Public, State of Hinois o
My Commission Expires 3/12/99 - M aidl, é') 4/3: i o
' J =
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STATE OF ILLINOIS )
)88
COUNTY OF COOK }

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hareby
certify that and , personally known to me to be
the President, and , respectively, of CHICAGO TITLE AND
TRUST COMPANY, each of whom are personally known to me {o be the same persons whose
namas are subscribed to the forepoing instrument, appeared before me this day in person and
acknowladged that they signed and delivered the said instrument in their respective capacities
as President and , of said corporation, a8 their free and
voluntary azi.and deed and as the free and voluntary act and deed of said corporation, for the
uses and puipases therein set forth.

Given unzier my hand and official seal this day of  199_.

Notary Puolic
My commission expires: __(

— o ——

STATE OF ILLINOIS
COUNTY OF COOK

centify that A\Msow and _WMoscy Scedde 1 nersonally known to me
to be the e President, and ___Secqz Yalwe | respectively, of
RACINE/ANCHOR CORPORATION, an illinois corporation, each of viiom are personally known
to me to be the same persons whose names are subscribed to ‘the foregoing instrument,
appeared bafore me this day in person and acknowledged that they signed and deiivered tha sald
instrument in their respective capacilies as b Fres'ded and of

,Sg; £o.My ,,i , a8 their free and voluntary act and deed, as the free ura voluntary act
and deed of said Qorporation, and as the free and voluntary act and desd of ANCHR HOUSE,
L.P., an llinols limited partnership, of which RACINE/ANCHOR CORPORATION-is<ihe sole
general partner, for the uses and purposes therein set forth,

Wby
Given under my hang and official seaf this & _ day of Fako , 198k .

|, the indersign , 8 Notary Public§ and for the.Czuntv and State aforesaid, do hereby

-

Notary ‘Public
My commission expires:

"OFFICIAL SEAL"
TRACY G. POWELL

JHT/177305/011996/9 : 30Am/ALM/21410 Notary Public, State of “lnois
My Commission Expiras Sept. 7, 1999
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STATE OF ILLINOIS )
)5S
COUNTY OF COOK )

f, the undersignad, a Notary Public In and for the County and State aforesaid, do hereby
cerlify that BN N. VARONES , persanally known to me to be the __ DIRECTVS of the
ILLINQIS HOUSING DEVELOPMENT AUTHORITY who is personally known to me to be the
same person whose name is subscribed to the foragoing instrument, appeared before me this day
in person and acknowledged that he/she signed ard delivered the said instrument in his/her
capacily as __ DIRECTOR of the ILLINOIS HOUSING DEVELOPMENT AUTHORITY, as
his/her free. and voluntary act and deed and as the free and voluntary act and deed of the
ILLINOIE HCUSING DEVELCPMENT AUTHORITY, for the uses and purposes therein set forth.

f/‘
Given unue my hand and official seal thia g\iiday of m@‘-ﬁi‘{ : 199&

——-\ @MUM u{w’\«wl_

Notary Public’

My commission expires: _E'_J_EL“_[C\}__

"OFFICIAL SEAL"
ELLOISE MARIE KONOPASE
NOTARY BUIBLIC, STATE OF ruwm}5
MY COMMIE 137 EXOIRES 6/10/97
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EXHIBIT A
LEGAL DESCRIRTION
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THAT PART OF THE EAST 172 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 33 FEET WEST OF THE EAST LINE OF THE SOUTHWEST 1/4 AND
275.00 FEET SOUTH OF THE NORTH LINE OF THE SOUTHWEST 1/4 OF SAID SECTION 29;
THENCE WEST ALONG THE SOUTH LINE OF THE NORTH 275,00 FEET OF THE SOUTHWEST
1/4 OF SAID SFCTION 29, A DISTANCE OF 9.00 FEET; THENCE SOUTHWESTERLY ALONG A
LINE FORMING a* ANGLE OF 150 DEGREES 00 MINUTES 00 SECONDS MEASURED FROM
EAST TO SOUTHWZST FROM THE LAST DESCRIED PARALLEL LINE, A DISTANCE OF 48.00
FEET (TO ITS INTERSECTION WITH A LINE DRAWN PARALLEL WITH AND 299.00 FEET
SOUTH OF THE NORTH LiNF OF THE SOUTHWEST 1/4 OF SAID SECTION 29); THENCE WEST
ALONG THE LAST DESCKIPc?D PARALLEL LINE, A DISTANCE OF 12743 FEET; THENCE
NORTH ALONG A LINE DRAV. 4 PARALLEL WITH THE EAST LINE OF THE SOUTH WEST 1/4
OF SAID SECTION 29, A DISTANCE JF-47.00 FEET; THENCE WEST ALONG A LINE DRAWN
PARALLEL WITH THE NORTH LINEOF THE SOUTHWEST 1/4, A DISTANCE OF 121.00 FEET;
THENCE NORTH ALONG THE WEST LINE OF THE EAST 337.00 FEET OF THE SOUTHWEST
1/4 OF SECTION 29, A DISTANCE OF 127 FEET TO A POINT ON A LINE PARALLEL WITH THE
NORTH LINE OF THE SOUTHWEST 1/4 OF SECY'ON 29; THENCE WEST ALONG THE LAST
DESCRIBED LINE, A DISTANCE OF 173.81 FEET TO ITS INTERSECTION WITH THE EAST LINE
OF THE WEST 813,00 FEET OF THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SAID SECTION 29;
THENCE SOUTH ALONG THE LAST DESCRIBED LINE 9¢.)3 FEET, MORE OR LESS, TO A
POINT ON A LINE DRAWN PARALLEL WITH THE NORTH L.24E OF THE SOUTHWEST 1/4 OF
SAID SECTION 29, (SAID POINT BEING 443.00 FEET NORTH C¢ THE SOUTH LINE OF THE
NORTH 1/4 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION 29, AS MEASURED
ALONG THE EAST LINE OF THE WEST 33.00 FEET OF THE EAST 1/2 07 Tr'E SOUTHWEST 1/4
OF SAID SECTION 29); THENCE WEST ALONG THE LAST DESCRIBED PARALLEL LINE, A
DISTANCE OF 150.11 FEET 70 THE EAST LINE OF THE WEST 662.89 FEET O THE EAST 112
OF THE SOUTHWEST 1/4 OF SAID SECTION 29; THENCE SOUTH ALONG THE ZAST LINE OF
THE WEST 662.89 FEET OF EAST 172 OF THE SOUTHWEST 1/4 OF SAID SECTION 29 A
DISTANCE OF 369 FEET TO THE NORTH LINE OF WEST 76TH STREET; THENCE EAST ALONG
SAID NORTH LINE OF WEST 76TH STREET A DISTANCE OF 627.34 FEET TO THE WESTLINT
OF THE EAST 33 FEET OF THE SOUTHWEST 1/4 OF SAID SECTION 29; THENCE NORTi
ALONG THE WEST LINE OF THE EAST 33.00 FEET OF THE SOUTHWEST 1/4 OF SAID SECTION
29 (SAID LINE BEING THE WEST LINE OF SOUTH RACINE AVENUE), 314.27 FEET, MORE OR
LESS, TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

Property Address: 1200 West 76th Street
Chicago, lllinois

Permanent [ndox No.: 20-29-303-015-0000
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