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au ] OF IR MORTGAGE
THIS MORTGAGE 1S DATED FEBRUARY 23, 1936, betwean William McGregor and Mary McGregor, his wife in
joint tenancy, whose adcdreas la 17032 Judy Court, O corest, L. 60462 (referred to below as "Granior”);
and Interstate Bank of Oak Fores|, whose addresa is 12070 South Cicero, Aftn: Loan Department, Oak
Forest, iL. 60452 (reterred 1o below as "Lander").
GRANT OF MORTGAGE. For valuable consideration, Grantor morlgeyon, warrants, and conveys lo Lender ail
of Grantor's rigt, title, and Interest in and to the following described raal property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures;, a'l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Incivzing stock in ultitities with ditch or
irrigation rights); and all other rights, royakties, and profits relating ta the real prepenty, Inciuding without limitation
all minerals, oil, gas, geothermal and simiiar matters, localed in Cook County, Slale of lHinols (the "Real
Property"):
Lots 1, 2 and 3 in indian Boundary Subdivision, being a subdivision of part of risclional Seclion 28,
Norih of the Indian Boundary Line, Township 36 North, Range 13, Easl of the Thir7 Principat Msridian, »
in Gook County, Winois. g
b

The Real Properly or its address is commoniy known as Lois 1, 2 and 3 in Indian Boundary Subdivision, Qak N
Forest, IL 80452. The Real Propenty tax igentification number is 28~26-404--007; 010; 011; 004; 003; and 002. )

Grantor presently assigns to Lender all of Grantor’s fight, title, and interest in and 10 all leases of the Property and P'f
all Rents from the Property. in addition, Grantor grants o Lender a Uniform Commercial Code security interast in gs
the Porsonal Propeny and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al refererices to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation William P. McGregor.

Grantor. The word "Grantor" means any and all persons and entities executing this Montgage, including
without limltation all Grantors named above. The Grantor Is the mortgagor under this Morigage. Any Grantor
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who signs this Mortgage, but does not sign the Note, is signing this Morigage only to grant and convey that
Grantor's Interest in the Real Property and to grant & security Interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personaily liable under the Note except as otherwise provided by
contract or law,

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodalion parties in connection with the indebtedness.

Improvements. The word "Improvernenis” means and includes without limitation ali existing and future
improvements, huildings, structures, mobile homes affixed on the Real Property, iacilities, adaitions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means 2l principal and interest payable under the Note and any
amounts exper.de or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obfigatons of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. In‘addltion to the Note, the word "Indebtedness” includes ali obligations, debte and liabilities,
plus Interest thereor, . Borrower 1o Lender, or any one or more of them, as well as all claims by Lender
against Borrowe:, or anv ure ar more of them, whether now existing or hereafter arising, whether related cr
unrelated to the purpose ‘of «re Note, whether voluntary or otherwice, whether due or not due, absolute or
contingent, liquidated or unlir.uidated and whether Borrower may he liabie individually or jointly with others,
whether obligated as guarantor ‘or otherwise, and whether reccvery upon such Indebtedness may be of
herealter may become harred by-any statute of limitations, and whether such Indebtedness may be or
hereaffer may become otherwise unerforceable. (Inftial Here ... - ) Specifically, without limitation,
this Mortgage secures a revolving line of sredit and shall secure not only the amount which Lender has
presently advanced to Borrower under the N71Z, but also any fulure amounts which Lender may advance
to Borrower under the Noie within twenty (20) yearn from the date of this Morigage to the same extent as
if such future advance were made as of the daie of the execution of thia Morigage. Under this revolving
line of credit, Lender may make advances to Borrower 3n iong as Borrower compliies with all the terme of
the Note and Related Documents. At no time shall the zrincipal amount of !ndebledness secured by the
Mortgage, not including sums advanced to protect the secivis of the Morigage, exceed the note amount
of $15,000.00.

Lender. The word "Lender" means Interstate Bank of Cak Forest, its successors and assigns. The Lender I8
the morigagee under this Mortgage.

Morlgage. The word "Morigage”™ means this Mortgage belween Granior and Lender, and includes without
Wimitatton all assignments and security interest provisions relating to the Pessonal Property end Rents.

Note. The word "Note" means the promissory note or credit agreement date? February 23, 1996, in the
original principal amount of $15,000.00 from Boirawer 10 Lender, together with all renowals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promiccur;y note or agreement.
The intarest rate on the Note is a variable interest rate based upon an index. The index Currenily is 8.250%
per anpum. The intarest rate to be applied to the unpaid principat balance of this Mongags shall be at a rate
of 1.850 percentage point(s) over the index, resulting in an initial rate of 10.100% per annum. NOTICE:
Under no circumstances shali the interest rate on this Mortgage be more than the maximum rate allowed by

Ep‘?ncable law. The maturity date of this Mortgage is March 23, 1887. NOTICE TO GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST RATE.

Personal Properlty. The words "Personal Property" mean all equipment, fixtures, and other articles of

Bersonal property now of hereafier owned by Grantor, and now or hereafter attached or affixed to the Heal >
r

operty; together with all accessiong, pans, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Including without tmitation all insurance proceeds and

refunds of premiums) from any sale or cther disposition of the Prcperty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Morigage” section.

Related Documents. The words "Related Oocuments” mean and include without limitation all promissory
noles, credit agreements, loan agreements, environmental agreéements, guarantles, security agieements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rants. The ward "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
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y :}‘ other henefils derlved from the Priperty.

1 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AKD THE SECURITY INTEREST IN THE RENTS

E * AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

L} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

3 DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or delenses arlsing by reason of any “one action” or
"anti~deficlency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including & clalm 1oy deficiency to the exient Lender is otherwise entilled to a claim for deficiency, belore or afier
Lender's commencemant or compigtion of any foraclosure aclion, either judicially or by exercise of a power of

gale.

GRANTOR'S REPPCSENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrowar's request 7zinc' not at the requost of Lender;, (b) Grantor has the full power, right, and autharity to enter
into this Mort'gaﬁe aiu o hypothecate the Properly; (c) the provisions of this Mortgage do not conflict with, or
result in a default undar zry agreement or other instrument binding upon Grantor and do not result in a violation of
any {aw, regulation, court accree or order applicatle to Grantor; (¢} Grantor has sstablished adequate means of
ob ainlng from Borrower on-a 2ontinuing basis information about Borrower's financial condition; and (e} Lender
has made no representation 1n_Grantor about Borrower (inciuding without )imitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Ficopt as otherwlse provided in this Mongage Borrower shall pay 1o Lender
all Indebtedness secured by (his Monﬂ‘ag@' ag it becomes due, and Borrower and Grantar shall strictly perform all
thelr respective obligations under this Mo tgays.

POSSESSION AND MAINTENANCE OF THF PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by 115 9llawing provisions;

Possession and Use, Uniil in default or unuii.cnder exercises its right lo collect Rents as provided for in the
Assignment of Renls form executed by Grarlor in connection with the Propery, Grantor may remain in
possasgion and control of and operate and manag 3 thu Property and collect the Rents from the Property.

Duty to Maintain, Granior shall mairtain the Prupeny in tenantable condition and promptly periorm all repairs,
replacements, and maintenance ngcessary 10 preserve 1% value.

Hazardoua Subsiances. The terms "hazardous waste,” "nizardous substance,” "disposal,” "release," and
"threatened release” as used in this Mortgage, ghali ‘i7va the same meanings as set forth in the
Comprehensive Environmenial Response, Compensation, and 1ablilty Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S'_"CERCLA"). the Superfund Amendmenis anc-Peauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materlals Transpontation Act, 49 J.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6301, &t m‘%’ o other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the loregoing. The tarins "hazardous waste™ and "hazardous
substance” shall also include, without limitation, ?etro!eum and petroleuin ov-products or any fraction thereof
and asbestos, Grantor rapresents and warranis 10 Lender that: (a) Ouring ihe-period of Grantor's ownership
ol the Property, thera has besn no use, generalion, manufacture, storage, truatment, disposal, release or
thraatened release of an* hazardous waste Or substance by any person on, umder, about or from the Property:
(b) Graptor has no knowledge of, or reason to believe thaf there has been, excep! ag previously disclosed {0
and acknowledged gg Lender in wrlling, () any use, generation, manulacture, siarayz, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, aboul.ur ircm the Propertﬁ by
any prior owners or occupants of the Pfoperg or (Ié} any actual or thraatened fitigation £r <laims of any kind
by any person raiating to such maiters; and (c) Except as previously discloseg 1o and scknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized usay.of the Property
shall use, generate, manufacture, siore, treat, dlspose of, or release any hazardous waste or substance on
under, about or from the Property and (il) any such aclivity shall be conducled In compliance with ail
applicabla faderal, state, and local laws, regulations and ordinances, including without limhation those laws, .
reguiations, and ordinances described above. Grantor authorizes Lender and its agenis {0 enter upan the =
Property to make such Inspeclions and tests, at Grantor's expense, as Lender ma( deem appropifate (o
determina compliance of the Property with this section of the Morigago. Any inspecilons or tests made by peeb
Lender shalt be for Lender's purposes only and shall not_be construed 10 creala any responsibifity or tlabillly La
on tha part of Lender 1o Granlor or 1o any other person. The representations and warranties contained herein ¢ a
Co are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous ot
: gubstances. Grantor hereby (a? roleasas and walves any future claims against Lender for indemnity or
cantribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and (b} 9’ /
. agrees 1o indemnity and hold harmiess Lender against any and all claims, losses, llabilities, damages -
nallies, and expenses which Lender may directly or indirectly sustain or suffer resulting from 8 breac ol
his section of the Morigage or as a consequence of any use, generation, manufacture, staraﬁa. disposal,
reigase or threatened release occurring prior to Grantor's ownershlp or interest in the Property, whether or not
the same was of should have been known to Grantor. The provisions of this section ol the Morgage
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the Property, whather by foreciosure or Gtherwise.
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Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the PraPerty, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other parrY he right to remove, any timber, minerals
(inciuding oil and gas), soit, gravel or rock products without the prior written censent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. Ag a condition to the removal of any Improvements, Lender mi
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit
Improvements of at leas! equal valug,

Lender's RIFhl to Enter. Lender and its agents and representatives may enter upon the Real Pro‘perty at ail
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortpage.

Com‘pllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental aulnorities applicable to the use or occupancy of the
Property, incluzing whhout limitation, the Americans With Disabliities Act. Grantor may contest in good faith
any such law, vrainance, or regulation and withhold compliance during any proceeding, uncfudInE a%propriate
appeals, 80 lono-ax Crantor has notified Lender in writing prior to coing so and 8o fong as, in Lender's sole
opinion, Lender’s ‘nt.rests in the Property are not jeopardized. Lender may require Grantor to post adequate
gacurity or a surety conid, reasonably satisfactory to Lender, to proteci Lender's interest.

Duty to Protect. Gran'cr agrees neither to abandon nor leave unattended the Property. Grantor shali do all
other acts, in acddition lo »ioe acts set forth above in this section, which from the character and use of the
Properly are reasonably necersary to protect and preserve the Praperty.

DUE ON SALE -~ CONSENT BY LEWCER. Lender may, at its option, declare immegiately due and payable alt
sums secured by this Morigage upon tha sale or transfer, without the Lender's prior written consant, of all or any
part of the Real Properiy, or any interest i/ the Real Property. A “sale or fransfer” means the conveyance of Real
Property or any right, titte or interest thercin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, insiaiiment sale contract, {and contract, contract for deed, leasehold
intarest with a term greater than three {3} years, jezea-option contract, nr by sale, assignment, or transfer of any
beneficlal interest in or {0 any {and trust holding title 1o2he Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor I8 a corporation, partnership or limited ltability company, transfer also
includes any change in ownership of more than twenty-fiva rercent (26%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grentor, However, thig aption shall not be exercised
by Lendar if such exercise is prohibited by federal iaw or by Hlirgis

Hg‘tég AND LIENS. The following provisions relating to the taxasr znd iiens on the Property areé a part of this

ge.
Payment. Grantor shali pay when due (and in all events prior to dulinouency) all taxes, payroll taxes, speciai
laxes, assessments, water charges and sewer service charges levied 2 einst or on account of the Property,
and shall pay when due all claims for work dona on or for services reursred or materfal furnished to the
Property. Grantor ghall maintain the Progenr frez of all liens having priorit« over or equal to the interest of
Lender under this Morgage, except for the lfen of taxes and assessments r.ot due, and except as otherwise
pravided in the folfowing paragraph.

Right To Contest. Granlor may withhold payment of any tax, assessment, or clairm in sonnection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the f’ropeny 8 put 'mPard!zw. If allen
arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the llen arises or, If a
llen is filed, within fiteen {15) days after Grantor has notice of the filing, secure the discnaroe of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond ur other security
satisfactory tc Lender in an amount sufficient ta discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. [n any conteat, Grantor shall
defend itself and Lender and shall satisty any adverse judginent belore enforcement against the Property.
ngﬁg&i gnall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmenty anc shall authorize the appropriate governmentat official to'defiver to Lender at any time
a written statement of tha taxes and assessments against the Property.

Motice of Constructlon. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, it any mechanic’s lien, materialmen’'s
lien, or other fien could be assérted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish 1o Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

aﬂgPEgRTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this
origage. _
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value cuvering all

Improvements on the Real Propem{ in an amount sufficient to avoid application of aagg coinsurance clause, and
n favor of Lender. Grantor shall also procure maintain comprehensive

with a standard mongagee clause
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4 general llabifity insurance in suchi coverage amounis as Lender may request with Lender being ramed as
) addltional insureds In such liability Insurance policies. Additionally, Grantor shall malntain such other
i insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
1 require. Policies shall be written by such Insurance companies and in such form as may be reasonably
£ acceptable to Lender. Grantor shall dellver to Lender cerliticates of coverage from euch insurer contafnlng 8
' stipulation that coverage will not be cancelled o diminished without a minimum of ten (10) days' prior wrliten
3 nolice to L.ender and not containing any disclaimer of the insurer's iilability for failure to give such notice. Each

insurance policy also shall inciude an endorsemant providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defauit ol Grantor of any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Managemeni
Agency as a speclal flocd hazard area, Grantor agrees to obtain and maintain Federal Flood InsSurance, to the
extent such insurance Is required by Lender and is or becomes available, for the term of the loan and for the
fuli unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever Is less.

Application of Proceeds, Grantor shall nrorgsnl,é nogaf Lender of any loss or damage to the Properiy {f the
estimated c7s1 of repalr or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor falls to
do 2o within jnieen {15) deags of the casualty. Whether or not Lender’s sacurity is impaired, Lender may, al its
eleciton, apply tha proceeds to the reduction of the indebtedness, payment of any Jien affecting the Property,
or the restoraticn and repair of the Property. If Lender elects to apply the proceeds to restcration and repair,
Grantor shall repsir or replace the damaged or destroyed Improvements In a manner satisfactory to Lender.
Lender shail, upun g=asfactory proof of such expenditure, pay or reimburse Granior from the proceeds for the
reasonable cost of repal;-or restoration if Grantor is not In detauit hereunder. Any proceeds which have nol
been disbursed within 150 da[ys aftar thelr receipt and which Lender has no! commiited $0 the rePair or
rostoration of the Property shail ba vsed first to pay any amount owing to Lender under this Mongage, then to

repay accrusd interest, and-the remainder, if” any, shali be agpued to the principal balance ol the
;g‘ﬁoe%ngﬁ?ér It Lender hoids 8r.y groceads after payment In full of the Indebledness, such proceeds shall be

r .

Unexpired Insurance at Sale. Aily unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered uv ihis Mortgage at ang trustee's sals or other sale held under the
pravisions of this Morigage, or at any fcrel!ssure sale of such Property.

Grantor's Report on Inaurance. Upon regqunst of Lander, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b} the
risks insured; () the amount of the policy; (d) the property insured, the then current reRIacement value of
such property, and the manner of determmlng that valye; and &e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an Independent arpraiser satisfactory to Lender determine the cash value
replacement cost of the Property. :

EXPENDITURES BY LENDER. If Grantor fails to com?lr_ wiln_uny provislon of this Mortgage, or if any action or
groceedlng iIs commenced that would materially atfect Lender’s interests In the Prope K Lendar on Grantor's

ehalf may, but shall not be required to, take any action that Len/:z; deems apgroprlate. ny amount that Lender
expends in 8o doing wiil bear Interest ai the rate provided for In the Nuio from the date incurred or paid by Lender
to the dale of repayment by Grantor. Ail such expenses, at Lender's opian, will fa) be payable on demand, (b)
be added to the balance of the Note and be apporiioned among and be p2yable with any installmen! payments to
bacome due during either (i) the term of any applicable insurance poilcy o (i) the rema nlnﬁ term of the Note, or
{c) be treated as a balloon payment which will be due and payabie al the Nz@'c maturity. This Morigage also will
secure payment of these amounts. The rights provided for in this paragrayil sitall b in addition to any other
riphts or any remedies to which Lender may be entilled on accaunt of the delauh.  Any such aclich by Lender
gt;gll not be construad as curing the defaull 50 as to bar Lender Irom any remedy that it otherwise wouid have

gAr?RANTY; DEFENSE OF TITLE. The lollowing provisions relating to awnership of the Freserty are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record (2. tra Property in fee
simple, free and clear of all llens and encumbrances other than those set forth in the Real [Yrcpernty description
or in any titla Insurance policy, title report, or finai title opinlon issued in favor of, and accepted by, Lender in
conneaction with this Mortgage, and (b} Grantor has the ull sight, power, and authority to execute and deliver
this Mortgage to Lender.

Defenge of Tile. Sublect to the exception In the paraﬂraph above, Grantor warranis and will forever defend
tha title to the Property against the lawful claims of all persons. In the event any action or proceeding ig
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal partly in such procgeding, but Lender shall be
enlitied to participate in the proceading and t0 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation,

all existing applicable taws, ordinances, and ragulations o! governmental authorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

A’)gllcatlon of Nel Proceeds. Il all or any pant of the Proparly Is condemned by eminent domain proceedings
of by any; Proceedlng or purchase 'n lieu of condemnation, Lander may al its election require thal all or any
rtion of the net proceeds ol the award be applied to the Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

-
(=9
o
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Compliance With Laws. Grantor warrants thal the Property and Grantor's uge of the Property complies with b
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Proceedings. If any proceeding In condemnation is filed, Grantar shall promptly nctify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to cefend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shali be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chargl‘ee. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action I8 requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this *4ongage, including without limitatson all
taves, fees, documentary stamos, and other charges for recording or registering this Morigage.

Taxes. The fol'awing shail constitute taxes to which this section applies: (a) a specific tax upon thig type of
Monﬁage or zp0o0 all or any part of the Indebtedness secured by (his Mortgage; (b) a specific tax on Borrower
which dorrower 1= authorized ar recﬁired to deduct from payments on the indebtedness secured %}r this type of
Monga%e; (c) a'tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; a gj)
%o??gcé er tax on al cr any portion of the Indebtedness or on payments of principal and interest made by
wer.
Subsequent Taxes. |l ary tax to which this section_applies is enacted subsequent to the date of thie
Mortgage, this event shali hiuve the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avaiiatle remedias for an Event of Defauit as provided below unless Grantor either
‘_a) pays the tax before it becomes delinquent, or (b} contests the tax as Brcvided above in the Taxes and
t Jeils gectaon and deposits with Lerdsr cash or a sufficient corporate surety or cther security satisfactory
ender.
SECURITY AGREEMENT:; FINANCING STATLEMENTS. The following provisions relating to this Mortgage as a
security agreement are 8 part of this Mortgage. .
Securlly Agreement. This instrument shaii Conshtute a security agreement io the extent any of the Property
constitutes fixiures or other personal property, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended froin time 10 time, .

Security Interesl. Upon request by Lender, Grartor shall execute financing statements and take whatever

other action is reguested by Lender to perfect and <ontinue Lender's security inter

Personal Properiy. In addition to recording this Mariazpa in the real property records, Lender may, at any

ime and without further authorization_from Grantor, file cxecuted counterparts, copies or reproductions of this
ortgage as a iinancing statement. Grantor shall reimburez Lander for all expenses incurred in perfecting or 4,

continuing this security Interest. Upon default, Grantor shall @acsembie the Personai Pmpen¥ in a manner and

at @ place reasonably convenient to Grantor and Lender and inzkc it available to Lender within three (3) days

afier recelpt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) and Lender (sscured party), from which information
concerning the sccurity interest granted by this Mon%age may be obturred (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions raaing to further assurances and
altornay-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lenoer, Crantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lerder's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the casc r.ay be, at such times
and in such offices and places as Lender may deem appropriate, any and all such monyages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, {fsiuments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necegsary of desirable
in order to eflectuate, complete, perfect, continue, or preserve (ga) the obligations of Grantor and Sorrower
under the Note, this ongage_. and the Related Documents, and () the liens and security interests created by
this Mongaqe as first ang prior liens on the Property, whether now owned or hereafier ‘acquired by Grantor.
Unless prohibited by law or agreed to the contrary by L.ender in writing, Grantor shall reimburse Lender for ali
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. !f Grantor fails to do any of the thin?s referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the puipose of making, executing, de!lverln?.
filing, recording, and doing all othes things as may be necessary or desirable, in L.ender's soie opinion, 10
accomplish the matters referred to in the preceding paragraph.,

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obiigations imposed upon Grantor under fhis Mortgage, Lender shall execute and deliver to Granior a suitable
satisfaction of this Mortgage and suitable statements of termination_of any financing statement on fite evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, i permitted by applicable law,
any reascnabie terminaiion fee as determined by Lender from time to time, If, however, payment ls made by

R} (33ed &3 18

Borrower, whether voluntarily or otherwise, or by guarantor or by any third parny, on the indebtadness and
thereafter Lender 's forced to ramit the amount of that payment (a) to Borrower's trustee in hankrupicy cf tc any
simllar percon under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
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Ciproperty, or (c} by reason of any seftlament or comprise of any ciaim mace by Lender with an'y claimant {including
1 without limitation Borrower), the Indebtedness shail be consldered unpald for the purposa of enforcement of this
» 'Monﬁaga and this Mortgage shall continue to ba effective or shall be reingiated, as the case may be,
{y notwithstanding any cancellation of this Mortpage ot of any note or other instrument or aﬂreemem evidencing the
3 Indebtedness and the Propeny will continue 10 securs Yhe amount repald or recovered to the same exten as if that
+¥ amount never had been originally recelved by Lender, and Grantor shall be bound by any judgment, decrae,
order, settiament or compromise reiating to the Indsblexiness or to this Mortgage.

DEFAULY. Each of the fallowing, at the option of Lender, shall constitute an event of detault ("Even! of Default”)
undar this Mortgage:

Defauit on Indebledness. Failure of Borrower 10 make any payment when due on the Indebiedness.

Defauit on Other Payments. Failure of Granlor within the time required by this MongafPe 10 make any
gﬁyrﬂg:t for 1axes or ingurance, or any other payment necessary to prevent filing of or to effact discharge of
y lien.

Compliance cqtuul% Fallure of Grantor or Borrower to comply with any other term, cbligation, covenant or
condition conizned in this Mortgage, the Note or in any of the Related Documents.

Default in Favo: of Third Parties. Should Borrower or any Grantor default under any loan, extension of
¢redit, security uoreament, purchase or sales agreement, or any other agreement, in favor of any other creditor
or parson that me; irateria ly atfect anr of Borrower's ar any Grantor's Fropeny or Borrower’s ability to repay
the Note or Barrower's cr Grantor's abiiity to perform their resgective cbligations under this Morigage or any of
the Related Documenis,

False Statemenis. Any viarranty, representation or staterment made or furnished to Lender by or on behait of
Grantor or Borrower unds: this Mo ?899- the Note or the Related Documents is false or misleading in any
material respect, either now or at “he fime made or furnishad.

Defective Collateralization. Thitz Mortaage or any of the Related Documents ceases to be in full {crce and
eflect (including fallure of any collatoral Jocuments to create a valid and perfected security interest or lien) at
any time and for any reasorn.

Death or insolvency, The death of Ciziior or Borrower or the dissolution or termination of Grantor or
Borrower’s existence as a going businecs, the insolvency of Grantor or Borrower, the appolnment of a
receiver for any part of Grantor or Borrower's Jroperty, any assignment for the benefit of creditors, any type of
creditor workout, or the commencemant of any sruceeding under any bankruptcy or insolvency faws by or
against Grantor or Borrower.

Foreclosure, Fortellure, stc. Commencement of \aruelosure or forfeiture proceedings, whether by judiclal
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmentai
aPency against any of the Propen(. However, this suosedlion shail not app!( in the event of & good faith
dispute by Grantor as 1o the validily or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided that Grantor givas Lender written notice of such claim and furnishes reserves
or a surely bond for the claim gatisfactory to Lender,

Breach of Other Agreement, Any breach by Grantor or Borrowar viider the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied widay any grace period provided thersin,
including without limitation any agreement concerning any indebtetneez or other obligation of Grantor or
Borrower to Lender, whather existing now or later.

Evants Affecting Guarantor, Anr of the preceding evenls occurs with raspec’ 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or tivputes the validity of, or fiability
under, any Guaranty of the Indebladness. Lender, at s option, may, but shal! not Le required to, permit the
QGuarantor's estate to assume unconditionally the obliBations arising under the <uaranty in a manner

gatlsfactory to Lender, and, in doing 80, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financlal condition, ¢. Lender beliaves the
proapect of payment or performance of the Indebledness is impaired.

Insecurity. iender reasonably deems itselfl insacure.
Right to Cure. If such a fallure is curable and if Grantor or Borrower has not been given a notice of & breach
nf the same Provislon of this Morigage within the preceding twelve {12) months, it may ba cured {and no Event
of Delault will have occurred) It Granior or Borrower, after Lender se¢nds written notice demanding cule of such
fallure; (a[] cures the fallure within fitteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately Initiates steps sufficient to cure the lallure and thereafter continues and compistes all reasonable
and necessary steps sufficient to produce compliance as scon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULY. Ugon the occurrence of any Event of Oefaull and at any time thereatter,
Lender, at lts option, may exercise any one or more of the following righte and remedies, in addftion 1o any other
rights or remedies provided by law:
Accelorate indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entira Indebtedness immediately due and payable, including any prepayment penalty which Botrower would be
required to pay.
UCC Remedies. With respect to ail or anr pant of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall hava the right, without notice 1o Grantor or Borrower, 10 1ake possession of the
Praperty and collact the Rents, Inciuding amounts past due and unpaid, and apply the net proceeds, over and

£al6b19%b
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above Lender's costs, against the indebtedness. In furtherance of this right, Lender ma“ require anv ‘enant or
other uzer of the Property to make paymenis of rent or use fees directly to Lender, |f the Rents are collected
by Lender, then Grantor ‘irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect tha proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise is rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have 1he right to be glaced as martgagee in possession or to have a
reteiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Froperty, lo operate the Property preceding fareclosure or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above the cost of the reqelversh!ﬁ, against ihe Indebtedness. Tha
mortgagee In Foasesslqn or receiver may serve without bond if permifted by law Lender's right to the
a%po ntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shatl not disquality a person from serving as a

receiver.

;'h“d}-_?“" Fr?;ecmwre. Lender may obtain a judicial decree forsclosing Grantor's intarest in all or any par of
e Property.

Deficiency Judgre:d. Il permitted by applicable law, i.ender may oblain a judgment for any deficiency

remaining in the Indzo1dness due to Lender after application of ali amounts received from the exercise of the

rights provided in this szcrion.

Other Remedies. Lender stail have all other rights and remedies provided In this Mortgage or the Note or

available at faw or in equity. _

Sale of the Properly. To thc exient permitted by applicable law, Grantor o+ Borrower hereby waive any and

all right to have the property maishoiiad. in exercising its rights and remedies, Lender shall be free o sell ali

or any part of the Property togeiher or senarately, in one sale or by geparate sales. Lender shall be entitled to

bid at any pubiic sale on all or any por’ion 2f the Property‘

Notice of Sale. Lender shali give Grantr reasonabte notice of the time and piace of any public sale of the
Personal Property or of the time after wiuc'c anv private sale or other intendec disposition of the Personal
Property is 10 be made. Reasonable notice <!zl mean notice given at least ten (10) days before the time of
the sale or gdisposition.

Waiver; Eleclion of Remedies, A waiver by ang oarty of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the EartJ's rights otherwise to demand strict comPﬂance with that provision
or any other provision. Election by Lender (o pursue zny remedy shall not exciude pursuit of any other
rem Y and an election to make expenditures or take astionr to peryorm an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower 1o Jerform ghall not affect Lender's right to declare a

default and exercise its remedies under this Mortgage.

Attortieys’ Fees; Expenses. If Lendar institutés any suit ' actian to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court nay ad,udge reasonabie as atlorneys’
fees at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar){ at any time fo/ (2 protection of its inturest or the
erforcement of its rights shall become a part of the Indebtedness payav'e o demand and shall bear interest
from the date of expenditure until regald at the rate provided for in the *:cte. Expenses covered by this
aragraph include, without fimitation, rowever subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not thers is a lawsuif, including eYtornays' fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay of m]unmnn) appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainine fitle reports {inciuding
foreclosure repants), survevors’ reports, and appraisal fees, and (itle insurance, 10 the oxtent permitted by
applicable law. Borrower also will pay any count costs, in addition o all other sums provize.d by law.

NGTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale 1o Grantor, shall be in writing, rnay be be sent by telefausinllie, and shall
be efiective when actually delivered, or when deposited with a nationally recognized overnight courier, or, If
malled, shall be deemed eftective when deposited in the United States mail first class, certified or registered mail,
postege prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by glving formal written notice to the other parties, specirzmg that the
urpose of the notice is 1o change the party's address. All copies of nctices of foreclosure irom the holder of any
len’ which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgagae. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addreas.

ASSOCIATION OF UNIT OWNERS. The following pravisions apply if the Real Property has been submitted to unit
ownership law or simitar law for the establishment of condominiums of cooperative ownership of the Real Property:

Power of Attorney. Grantor %rants an irrevocable power of attorney to Lender to vote in its discretion on any
matier that may come before the association of unit owners. Lerder shali have the right to exercise this er
of attorney only atter default by Grantor; however, Lender may decline 10 exercise this power as it sees fit.

Insurance. The insurance as required above may be carrled by the association of unit owners on Grantor's

behell, and the proceeds of such insurance may Se paid to the association of unjt owners for the g%rpoee of

{.%%%igng of reconstructing the Property. If not 30 used by the association, such proceeds shall paid to
T.

Defaull. Failure of Crantor to perfcrm any of the obligations imposed on Grantor by the deciaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules of
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regulations thereunder, shall be an event of default under this Monqage, it Grantor's interest in tha Real
Property |s a leasehold interest and such property has been submitted to unit ownership, any failure of Granior
10 Perform any of the obligations Imposed onh Grantor by the lease of the Real Property from its owner, any
default under agch lease which might result in termination of the lease as it pertains to the Real Property, of
any fallure of Qrantor as a member of an assoclation of unit owners o take any reasonauie action within
Grantor's power to Pravent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Defauit under this Mongage.

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions are a nart of this Mortgage:

Amendments. This Mortgage, together with am‘ Related Documants, constitutes the entira understanding and
agreement of the partles as 10 the matters set forth in this Mortgage. No alleration of or amendment to this

ongage shall be elective unless given in writing and signed by the party or panies sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is ugsed for purposes other than Grantor's residence, Grantor shall furnish to
Lendar, uprii.request, a certified slatemant o! net operating income received (rom the Propery durln
Grantor's previous fiscal year in guch form and datail 8s Lender shall require. "Net operating Income™ sha
mean all cash receipis {rom the Property less all cash expenditures made in connection with the opesation of

the Propeny.

Applicable Law.  Tivs Morlgage has been deliversd fo Lender and accepted by Lender In the Slate of
lilinois, This Mortgage aball be governed by and construed in accordance with the laws of the State of
{llincls.

Caplion Headings. Caption headings in this Monigage are for convenience purposes only and are not to be
used to interpret or define the revisions of this Morigage. ‘

Merger. There shall be no merFer ofine Inlerest or estate created by this Morigage wilh any other interast or
estaaa l'n rte Pdropeny at any time 1eld by or for the benelil of Lendsr in any capacity, without the wiritten
cansent of Lender,

Muitiple Partles. All obligations of Graiues end Borrower under this Mortgage shall be joint and several, and

ail references to Grantor shall mean each & avery Grantor, and all relerances to Borrower shall mean each

a‘r}g ﬂv?‘rg ggrrower. This means that each ¢t the persons signing below Ig responsible for all obligations in
origage.

Severablity. if a ccourt of competent jurisdicicn inds ang provision of this Morigage to be Invalid or
unenforceable as to any parson or circumstance, <vsh finding shall not render that provision invalid or
unenforceuble as to any other persons or clrcumstances.. If feasibie, any such offending provision shall be
deemed to be modified to bs within the limits of enforceabllity or validity, however, If the olffending provision
cannot be 8o modified, it shall be stricken and all other provieions of this Mortgage tn all other respects shall
remaln valid and enforceabia.

Successors and Assigna. Subject 10 the limitations stated in th's Mar}ﬁage on tiansfor of Grantor's interest
this Martgage shall be bindirg upon and inure to the benefit of the rarties, thelr succassors and assigns, it
ownarship of the Prapenty becomes vested in a person ather than Granior, Lender, without notica to Grantor
may deal with Grantor's successors with reference to this Mongage and the Indebledness by way o
{oab%%%nca or extension without raleasing Grantor from the obligations of this Morigage or liability under the
ndebledness.

Time la of the Easence. Time is of the essence in the performance of this Ma:igaoa,

Walver of Homestead Exemption. Grantor hereby releases and walves all ripats and benelits of the
homestead exemption iaws of the State of Ninois as 10 all indebledness secured by in's *larigage.

Walvers and Consenta. Lender shall not be deemed {0 have waived an{ rights undei 1*as-Mortgage (or under
the Related Documents) uniess such walver s in wriling and signed by Lender. No delay or omission on the
part of Lender In exerc sln?1 an'y right shall operate as & waiver of such right or any other iicht. A waiver by
any panty of a provision of this forigage shall not constitule a walver of or prejudice tha pary’s right otherwisé
to demand strict compliance with that grov!sion or_any other provigion. No prior waiver by Lender, nor any
course of dealing hetween Lender and Grantor or Borrower, shall constitute a walver of any aof Lender's rights
or any of Grantor or Borrower’s obligations as to any fulure transacticns. Whenever congent by Lender is

. continuing consent to subsequent ingtances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ AiLL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ ] H[’QQ['; ¢ )

‘ ) 88
county o { \omb )

—

On this day before me, the undersigned Ncizry Public, personally appeared William McGregor; and Mary
McGregor, hig wite in joint tenancy, to me ksuvin to be the individuals described In and who executed the
Mortgage, and acknowledged that they signed the N.ortaoge as their free and voluntary act and deed, tor the uses
and purposes therein mentioned.

. m )
Givap under my hand and official seal this c2 4 N i Q,L)[ WAL Lf , 19 ﬁ_(_ﬁ .

. . 1o T
ek . Atk ) — Residirg at {;”2 )33 S . (‘J (e
Notary Public 1 and for the State of _ /_ [/ 7 (i ™ ~ [T OFFKTALSEAL |
\"O) V-G ROBERTA L MITCHELL
- - UBLIC STATE OF ILLINOIS!
My commissicn expires / X t;i;' ?&&mou EXD. AL 7.1998
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